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Niraj Cement Structurals Ltd
30tn June, 2021

To,

The Corporate Relations Department.
BSE Limited
Phiroze ]eejeebhoy Towers,
Dalal Street,
Mumbai-400001

tCode: 532986

National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex,
Bandra (East)

Mumbai - 400 051

Script Symbol :

Dear SirMadam,

Sub: Outcome of Board Meeting held on Wednesday,30h |une,2021.
Ref: Regulntion 33 of the SEBI (LODR) Regulation, 2015,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,201"5, we would like to inform you that the Meeting of the Board of Directors of
the Company, held today, i.e. Wednesday, 30tr, June, 2021 at the registered office of the
Company, the Board has considered and approved the following matters:

1,. The Audited Financial Results of the Company for the quarter ended and financial year
ended March 31,2021along with along with the Statement of Assets and Liabilities, Cash

Flow Statement and Audit Report. The copy of said financial results and audit reports are

enclosed herewith as'Annexure -1' ;

2. The Audited Financial Statement of the Company for the financial year ended March 31,

2021;

3. Declaration of unmodified opinion for annual audited financial results for the financial
year ended March 31, 2021 in accordance with Regulation 33(3Xd) of SEBI (LODR)
Regulations, 20L5 read with SEBI circular no. CIR/CFD/CMD|56|2016 dated }l4ay 27,

2016 is enclosed herewith as 'Annexure- 2';

The meeting commenced at 8.00 p.m. and concluded at 8.45 p.m.

You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

{ *u*u^
Company Secretary
ACS:57428

' Encl: as aboae

& Complia

CIN : L26940MH1 998PLC11 4307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088 Tel : 6602 7100

Fax :2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory:C-55,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Tel.: 2768 1695/27680645
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Niraj Cement Structurals Ltd

Statement of Audited Financial Results for the quarter & financial year ended March 31,2021

. CIN ; L26940MH1998PLC114307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax : 2551 8736 . E-mail . info@niraj.co.in . Website . www.niraj.co in
Factory:C-55,TTClndustrialArea,ThaneBelapurRoad,Navi Mumbai. Tel.: 2768 1695/27680645

in Lacs EPS otheruise s
Quarter ended led

Pa rticu la rs 31-Mar-2021
(Audited)

Reter Note No.3

31.Dec"2020

{Unaudited}
3l-Mar-

2020(Aud ited)
Refer Note No.3

31-Mat-2021
(Audited)

31"Mar-
2020(Aud ited)

ncome
1

2

4

5

6

1

8

10

I Revenue from operations
Other lncome

ir

4,5JJ.9V

120.03

,dJ/.u1

245.O2

4,JU1.b9 17,475.57

369.24

12,362.74

38.83

fotal lncome (1+2)
4,654.O2 2,O82.83 4,383.21 17,844.81 12,40't.57

:xpenses

i Cost of materials consumed
ii Purchases of stock-in-trade
iii Changes in inventories offinished goods, work-in-progress

and stock-in{rade
iv Employee benefits expense

vi Depreciation and amortisation expense
vii

Olher expenses

4,262.4 
-t

57 .74
16.21
t _zo

35.44

143.92

'1,932.07

27.37
5.49

36.02

67.84

3,852.48

251.35
28.98

30.74

53.29

'1ti,886.09

104.52

22.08
1 43.1 0

301.62

1,320.21

251.35
102.2',1

20.68
143.46

221.54
Total expenses (4) 4.s19.44 2,068.79 4,224.09 1 7,553.33 't2,059.45
rrofit before exceptional items and Tax (3-4)

-ess: Exceptional ltems

I 34.58

(s4.s9l

14.04 I 59.1 2

/5i !t4'

2s1.48

(94.59

342.12

(148.341
3r0fit Before Tax (5-6) 39.99 14.04 1 05.1 8 1 96.89 1 93.78
.ess: Tax Expenses

i Current Tax

ii Deferred Tax

(40.75) (7 .501 (21.2',t" (71,00

6.45

(36.27)

Total Tax Expense (31.4s1 (7.50 {21.21) I 64.55 (36.271
\,Jet ProfiU(lossl for the Period (7-8)

B.50 6.54 83.97 132.s4 157.51

Jther comprehensive income

A(i) lterns thatwill not be reclassified to Profit.orLoss
Remeasurements of defined benefi t liability/(asset)

A(ii) lncome tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that will be reclassifled to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassified to
Prollt or Loss

18.21
16.53 16.21 '16.53

fotal Other comprehensive income 18.21 1 6.53 16"21 1 6.53
11 Total comprehensive income (9+1 0) 26.71 6.54 1 00.50 1 48.55 174.04
12

'13

14

eaid-up Equity share capital (Face Value { '10 each fully paid up)

Cther Equity
4,0'15.53 3,209.28 1,865.53 4,015.53 '1,865.53

13,657,65
:arnings Per Share (not annualized)

(a) Amount ln t (Basic)
(b) Amount in I (Diluted)

0.07
0.09

0.02
o.o2

0.54
0.54

0.37
0.51

0.93
0.93

1-



Notes :

1.

2.

Niraj Cement Structurals Ltd

The statement has been prepared in accordance with Companies (lndian Accounting Standards) Rules, 2015 (lnd AS) prescribed
under section 133 of the companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

The Standalone finaneial results for the year ended 3lst March,, 2021 includes the results for the quarter ended 31't p13p6;1,

2021 being the balancing figures in respect of unaurJited year to date figures for the period ended on 31st December, 2o20 and
auflited figures ior the vear ended 3J.'r March, 202 j..

rhe {:ompany ls engaged primarily tn business of civil construction and infrastructure and accordingly there are no separate
reportable seEirnents as per indian Accounttng standarrls (lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for on-going projects.

Companv has booked turnover and costs related to.joint venture entities and partners in the books of account" However the
whole projects have been handled by joint venture partners/entities and related TDs and GST complied by Joint venture
partners/entities. Also, no fDS has been deducted on advance payments made to contractors.

'rhe inventories of work-in -progress of Rs. 652.57 Lacs is in respect of Projects on hold because of reasons not under the
controi of management of the company, During the year the company has adjusted inventory of Rs.104.52 lacs against
sales.The management is confident ol completing the balance projects and the balance inventories of work-in-progress will be
adiusted in due course of time against sales"

in the year endeci 31't March, 2021, mainly due to adoption of prudent accounting practices and various contractual reasons
the companv has reversed eontractual revenue and corresponding sub-contracting costs and other direct expenses. The
corresponding disputed receipts anci payments transactions relating to the said contracts are still unsettled and reflected in the
financiai statements under the head "other current Liabilities" and ,,other current assets,,.

The office of the Director General of GST lntelligence (DGGI) had carried out a Search and seizure operations at the office of the
companv at Mumbai on 6th Januarv,2027 under the provisions of Section 67 (1) and (2) of CGST Act. The company has
challenged the entire search and seizure proceedings and filed a writ petition with the Honourable Gujarat High Court and the
matter is sub-,iudice in law. ln view of this we are unable to comment on financial liabilities, arising out of the said proceedings,
rhe Comoany has deposited Rs.108.40 Lacs under protest, which is adjusted by department against disputed dues, no provision
is made in the books as the company has challenged the action ofthe department in the Honourable Gujarat High court"

Balances of trade payables, trade receivables, advances received, advances given, GST liabilities I lnput credits, and lneome Tax
assets (Net of liabilities) are subject to reconciliation and confirmation. The management is in the process of reconciling the
same.

As per lnd As 109 "Financial lnstrument" the company is required to consider "provision for Expected Credit Loss,, on all
financial assets on the basis of expected probabllity of recoverability of such financial instrument. During the quarter, the
company has provided Rs. 94'59 lacs as Expected Credit Loss (ECL) and has written off in the financial statement. As per
management explanation, the receivable and advance of Rs.2116"73 Lacs is in dispute and for balance receivable and advances,
the management is following up wath the parties and is hopeful for recovery. But in the absence of adequate basis/ supporting
documents, we are unable to comment on the measurement of carrying amount of all the financial assets appearing in the
financial statements tor the year enderl 31't March, 202L.

t.

CIN : L26940MHl 998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax 2551 8736 . E-mail :info@niraj.co.in . Website:www.niraj.co.in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645
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11.

Niraj Cement Structurals Ltd
The other lncome for the current Financial Year is increased considerably as compared to previous quarter mainly because of
writing back of flxed deposits representing recovery of margin money deposited earlier years for performance guarantees

against contracts undertaken by company, hitherto the management had adjusted the said fixed deposits against bank

liabilities at the time of settlement of bank dues in earlier years. Now due to reasonable certainty of recovery of said deposit

the management has decided to recognize an amount of Rs,197.52 Lacs representing fixed deposit and interest accrued

thereon as income in eurrent financial Year,

Prio!.Periocl correction:, DurinB the fin;rncial year 2077-78, M/s Chem Logistics and lnfra Private Limited (CLIPL) independently,

of its r:wn has settled r:ompany's barrk loan of Rs.4044.00 Lacs with Asset Reconstruction Company, and accordingly in the

financial Vear 2017-L8 the company had erroneously written back entire ioan in its books of account without creating loan

liability of CLIPL . ln the current financial year, the companV has recognised the loan liability of CLIPL and paid Rs'1720.00 Lacs

during current financial Vear, this has resulted in error of excess writing back to the extent of Rs.1720.00 Lacs and the same

amount has been adjusted in its books 01 account through general reserve (reduced from general reserve) as per provisions of

lnd AS 8.

During the Current Financial Year the Company has allotted 2,15,00,000 equity shares on preferential basis at Rs'16 per share

against 2,15,00,000 share warrants issued on preterential basis in the financial Year 2019-20

The CornpanV has considered the possible effects that rnay result from the pandemic reiating to COVID-19 on the carrying

drnounis Lrf property, planx and .tquipn]ent, investments, inventories. receivables and other current assets. ln developing the

dssumplons reiating ro the possihte future uncertainties in the global economic conditions because of this pandemic, the

CornpanV, as at the date oi approval of these financial results has used internal and external sources on the expected future

performance of the CompanV. The Company has performed sensitivity analysis on the assumptions used and based on current

indicators of future economic conditions, the CompanV expects the carrying amount of these assets will be reeovered and

sufficient liquidity is available to tund the business operations for at ieast another 12 months. Given the uncertainty because of

COVID-19, the final impact on the Company's assets in future may differ from that estimated as at the date of approval of the

financial accounts.

72.

1..j

lLl!

l-"
Date : 30'h iune-2021

Place : Mumbai Managing Director

CIN : L26940MH1998PLC114307

Otfice : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7'l 00
Fax : 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in

Factory:C-55,TTClndustrialArea,ThaneBelapurRoad,NaviMumbai. Tel.: 2768 1695/27680645

. Vishrarn F. Rudre
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Niraj Cement Structurals Ltd

fNIRA.J CEMEINT STRI,JCTURA[-S fl-[IMITED
tsALANCE SHEET AS AT 3Lst March ,2021"

? ln Lacs

CIN : L26940MH1998PLC114307
: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax ; 2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Te!..2768 1695 / 2768 0645

ASSETS
As at 31st March

202n
(Audited)

As at 3'lst March
202A

(Audited)

('f I l{on-e urrent assets 
-

t) Frppsrty, Plant and Equipment
ri) lnvestment

iir) Long term Loans and Advaneves
iiv) lncome tax asset (net)

v) Other non-current assets

984.58
'1 383 62

2,597.42

6.45
'1,337.56

1,123.25

3.95

2,508.71

1,118.59
Total eion-current assets 6,309.64 4,754.5A

(2) Current Assets
r) lnvenlories

(ir) Trade receivabtes
(ii) Casn and casn equivalents
(iii) Short Term Loans and Advances
liv) Other eurrent assets

652.57

12,282.53

566.03

7,849.08

28.74

757.09

6,377.7A

1,125.51

9,941.87

34.89
tr'otal current assets 24,378"95 '! 8,237.06

Total Assets 27,689.59 22,991.56

JEQL,try AND t_tABiLtTtES

l(1)Eouitv
(i) Equrty share capitat
(ii) Other equity
(iil) Money received against share
warrants

4,311 03

13,376.20
2,161.03

13,657.65

1,720.00

Total equitl 17,687.23 17,538.68
(2) Non-eurrent liabilities
(i) Provisions

23.1 I 30.1 2
Total non-current liahitities 1 057 18 1,492.53

(31 Cunrent iiabiNitiei
(a) Financial liabjtities
(i) Borrowings
(ii) Trade payabtes

(iii) Other current liabilities
(iv) Provisions

71 .65

6 658.9'l

2,137.94

75.68

196 65

2,944.23

709,BB
'109.59

Total current liabilities 8,944.18 3 960.35
Total Equity and Liabilities 27,688"59 22,991.56

Office
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CASHFLOW STATEMENT FOR THE YEAR ENDED 3lst MARCH,2021

Parir c ul ars
For the year ended 31st March 2021 Forthe year ended 31st March 2020

A. Cash flow from operatinq actlvities
Net Proflt / (Loss) bsfore extraordinaru ilenrs and iax

Ldie$uellsJgL
Depreciation and arnortisation
Finance costs
Provlsion for graluily

Bad Oebts - Provisron

lnt€rest income
Acturial Gain on Graduity Proovisto!

Operating profit / (loss) before workinO caprtal (,ranges

Chanaes in workina capiLAl_

Adjustments for (increase) / decrease tn operatlre assels:

lnventories
Trad€ 16ceivables

Shorl-tBrm loans and advances

Other Currenl Assets
Other non'cLrrrent assets

Atijustments lor ncrease / (decease) tn opetahng liabilittes

Trade payables

Other curranl liabilitres

Short-term provisions

Other Lonq Tgrm Lrabilities

Lonq-lerm provisions

Cash oeneral6d irom operations
Net income tax (paid) / refunds
Net cash flow from / (used inl operatino activities (A)

B. eash flow from lnvestinq aciivities
Capital expendiiure on llxed assets. rncluoing capital advances
Proceeds from sale of flxed assels (Grossi

Bank balances not consrderecl as Cash anc casn eaurvalenis
lnteresl receivea
LonQ lerm loans and advanoes
Non Current lnvestmsnt

Net cash llow from I lused lnI investinq activities (Bl

C. Cash flow trom flnancinq actlvities
lncrease / (Decreas€) irr Ionojerrn Dorrowinqs
lncrease / (Decrease) in other short-term borrowtnqs
Procoeds from issue of shares
Chanoe in General reserve lRefer Note no.12)
Monev Recerved Aaainst Share Warrants
Finance cosl
Dividends paid

Tax on dividend

Net cash flow from / (used in) financinq activities (C)

143.10
22.O8

1.01

(21O.22)
16.21

1 96.89

(22.4e)

197.40

20.68
8.46
8.44

(38.831

16.53

193.77

212.68

104.52
(5,905.05)

2,O92.79

6.15
(21 8.98)

3,714.67
1,428.06

(33.90)

174.40

251.35
2.291.11

(3,788.26)
(20.40)
(16.01 )

280.15
(1,1 77.59)

29.90
(21.34)

406.45

t2.171.09

(4.43)

47.17
210.22
(88.71)

(1,379.67)
(6.45)

1.355.72
(71.00)

x.284,72

l4 531

'179.60

38.83
651.07

823

(1.764.64)

I't.800.911

R71 ?O

1428.a1)
( 1 24.99)

3,440.00
(1,720.00)
(1.720.AO\

(22 at\

(48.59)
196.65

1.720.00
(20.68)

1.847.38

{et increase / (decrease) n Cash and cash equivalents (A+B+C)

lash and cash equavalents at the beornninq of the vear
lash and cash equivalents at the end ot the vear
lash and cash equivalents at lhe end ol the year Comprises:

a) Cash on hano
b) Balances with banks

(i) In curenl accounis
(iii) ln deposrl accounts wilh original maturity ot less than 3 nronlhs
(iv) ln earmarl(ed accounls (unoard divicjendi

(512.631 919.67
oT an

504.14 { it{6 7

81.45
422.69

47.58
968.87

o.32
504.14

Noles l

'1 . The above Cash Flow Slatement has been prepared under the lndirect Method' as set out in Accounting Standard - 3

on "Cash Flow Statemenls' prescribed by lhe Companies (Accounting Standard) Rules,2006.

2. Previous year's figures have been regrouped/rearranged wherever necessary to conform to the current year's

presentation.

Place: Mumbal

<-^t-Dz

Niraj Cement Structurals Ltd

CIN : L26940MH1 998PLC 11 4307

Office: Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088 Tel.: 6602 7100
Fax .2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co in

Factory:C-55,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Tel.: 2768 1695/27680645
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I N EEPENDEhI"[" AU DITOR'S REPORT'

TO
T[.[H |EOARD OF EIRECTORS OF T{!RA".! GEIVIEtr{T'
STR[JCTU RAfl-S [-U MIITEE

REFORT ON ThIE A[.JDIT'OF FflNAT{CIA!. RESIJLTS.

0prnIon

lVe have audited the accompanyrng Statement of Standalone Financial Results of frllR,AJ
CEMEhIT STRUCTURAI-S LIMiTED (the "eompany"), for the quarter and year ended
March 31, 2021 (the "Statement"), being submitted by the Company pursuant to the
nequtrernent of Regulation 33 of the SEBN (Listing Obligations and Diselosure
Requrremel'rts) Regulations, 2015, as anrended (the "Listing Regulations").

in oun opinion and to the hest eif our information and according to the explanations given
to us" tfre statement:

a. is presented rn aceordance with the nequirements of Regulation 33 of the l-isting
Reguiatlons; arid

b. Etves a true and fair view in conformity with the recognition and measurement principles
lald down rn the lndian Accounting Standards ("lnd AS") and other accounting principles
Eenerally accepted in lndia of the net profit and total comprehensive income and other
financial information of the Company for the quarter and year then ended March 31,
nnt 4
LVL\.

Easis for Opinion

We conducted oun audit of the Statement in accordance with the Standards on Auditing
("SA"sl specifted under Section 143(10) of the Aet. Cun responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audlt of the
Stanc)aione Financral Results section of our report. We are inciependent of the Company
in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia ("lCAl") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the quarter and year ended March 31, 2021 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion,

tsaseo on our review conducted as above and subject to para 'a','b', 'c' 'd' 'e' 'f' "g" and "h" stated
below and notes appended to financial result, nothing has eome to our attention that causes us to

Companies Act, 2013 read with relevant rules i andlre under and other recognised accounting
required to be disclosed in terms ofpractices and policies has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

.^ ?N'J.:-r';' i' 7i':'r.tl -320, Thlstani chambers, Nartman point, Mumb"t 400 0+2b ll,.it.E;;t ,irl$ 22Bt sts4 ls6, +st g0229s2s50
E-Mail:-accounts@cachaturvedl.com / audlt@cachaturveAi.coni 7th@t{chaturvedi.com /finance@cachatuvedi.com

believe that the accompanyrng statement of unaudited financial results prepared in accordance'
with the applicable lndian Accounting Standards (lnd-AS) prescribed under section 133 of the

Chaturvedi Sohan & Co.

website: www.cachaturvedi.com



read with SEBI Circular no. CIR/CFD/FACl62l2016 dated Sth July, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

a) We draw your attention to Note No.5 of the quarterly and yearly results. Niraj Cement
structural Limited has booked turnover and costs related to joint venture entities and
partners in the books of account. However the whole projects have been handled by joint
venture partnerslentities and related TDS and GST complied by Joint venture,
partnerslentities. Also, no TDS has been deducted on advance payments made to
contractors.

b) We draw your attention to Note No.6 of the quarterly and yearly results. Niraj Cement
structural Limited is having inventories of work-in -progress of Rs. 652.57 Lacs in respect
of Projeets on hold because of reasons not under the control of management of the
Company. During the year the company has adjusted inventory of Rs.104.52lacs against
sales.The management is confident of completing the balance projects and the balance
inventories of work-in-progress will be adjusted in due course of time against sales.

c) We draw your attention to Note No.7 of the quarterly and yearly result. Niraj Cement
structural Limited has reversed contractual revenue and corresponding sub-contracting
costs and other direct expenses in the year ended 31st March,2021, mainly due to
adoption of prudent accounting practices and various contractual reasons. The
corresponding disputed receipts and payments transactions relating to the said contracts.
are still unsettled and reflected in the financial statements under the head "Other Current
Liabilities" and "Other Current assets".

We draw your attention to Note No.B of the quarterly and yearly result. Niraj Cement
structural Limited, the office of the Director General of GST lntelligence (DGGI) had carried
out a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (1) and (2) of CGST Act. The company
has challenged the entire search and seizure proceedings and filed a writ petition with the
Honorable Gujarat High Court and the matter is sub-judice in law. ln View of this we are
unable to comment on financial liabilities, arising out of the said proceedings. The
Company has deposited Rs.108.40 Lacs under protest, which is adjusted by department
against disputed dues, no provision is made in the books as the company has challenged
the action of the department in the Honorable Gujarat High Court.

We draw your attention to Note No.9 of the quarterly and yearly result. Niraj Cement
structural Limited, the balances of trade payables, trade receivables, advances received,'
advances given, GST liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are
subject to reconciliation and confirmation. The management is the process of reconciling

the same.

0 We draw your attention to Note N0.10 of the quarterly and yearly result. Niraj Cement
structural Limited, As per lnd AS 109 "Financial lnstrument" the company is required to
consider "Provision for Expected Credit Loss" on all financial assets on the basis
expected probability of recoverability of such financial instrument, During the qu

company has provided Rs. 94.59 lacs as Expected Credit Loss (ECL) and has
the financial statement. As per management explanation, the receivable a

d)

e)

ffi

wRs.2116.73 Lacs is in dispute and for balance receivable and advances, the



rs followrng up with the partres and is hopeful for recovery. But in the absence of adequate
basisl supporting documents, we are unable to comment on the measurement of carrying
amount of all the financial assets appearing in the financial statements for the year ended
3X st Nlarch , 2021 .

g) We draw your attention to Note No.11 of the quarterly and yearly result. The other lncome
for the current Financial Year is increased considerably as compared to previous quarter
mainly because of writing back of fixed deposits representing recovery of margin money
deposited earlier years for performance guarantees against contracts undertaken by

company, hitherto the management had adjusted the said fixed deposits against bank
liabilities at the time of settlement of bank dues in earlier years. Now due to reasonable
eertainty of recovery of said deposit the management has decided to recognize an amount
of Rs.197.52 Lacs representing fixed deposit and interest accrued thereon as income in

eurrent financial Year

h) We draw your attention to Note No.12 of the quarterly and yearly result. During the financial ,

year 2017-'18,M/s Chem Logistics and lnfra Prrvate Limited (CLIPL) independently, of its
own has settled company's bank loan of Rs.4044.00 Lacs with Asset Reconstruction
Company, and accordingly in the financial year 2017-18 the company had erroneously
written back entire loan in its books of account without creating loan liability of CLIPL . ln
the current financial year, the company has recognised the loan liability of CLIPL and paid

Rs 1720.00 Lacs during current financial year, this has resulted in error of excess writing
back to the extent of Rs.1720.00 Lacs and the same amount has been adjusted in its
books of account through general reserve (reduced from general reserve) as per
provisions of lnd AS B.

This Statement, which includes the Standalone financial results is the responsibility of the
Company's Board of Directors, and has been approved by them for the issuance. The Statement
has been compiled from the related audited lnterim condensed standalone financialstatements
forthethreemonthsandyear ended March 31,2021. This responsibility includes preparation and
presentation of the Standalone Financial Results for the quarter and year ended March 31, 2021
that give a true and fair view of the net profit and other comprehensive income and other .

financial information in accordance with the recognition and measurement principles laid down in
lnd AS, prescribed under Section '133 of the Act, read with relevant rules issued thereunder and
other accounting principles generally accepted in lndia and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the pprovisions of the Act for safeguarding the assets of the

l.,orpuny and for preventing and detecting frauds and other irregulaiities; selection and
lpplication of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial
Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

ln preparing the Standalone Financial Results, the of Directors is responsible forBoard
assessing the Company's ability, to continue as a , disclosing, as applicable,
matters related to going concern and using the is of accounting unless the
Board of Directors either intends to liquidate
realistic alternative but to do so.
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The Board of Directors is also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financia! Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to issue
arr auditor's report that includes our opinion. Reasonable assuranee is a high level of assurance,
butisnotaguaranteethatan audit conducted in accordance with SAs will always detect a rnaterial,
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionai scepticism throughout the audit. We also:

n ldentify and assess the risks of rnaterial misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting amaterial misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.Obtain an
understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the eircumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Company to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if srrch disclosrrres are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair_

presentation.

. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone FinancialResults
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all relationships and other matters that may reasonabry be thought to bear on ourindependence, and where applicable, related ,rf"grriO..
Other Matters

a) The annual financial result includes the result for the quarter ended 31, March 2021being the balancing figures between the audited figure in respect of the full financialyear ended 31 Mar:ch 2021 andthe published auditJd year-to-date figure up to the endof third quarter of the current financial year, which were subject to alimited review byus as required under the listing Regulation
b) The sever" .??t" respiratory syndrome coronavirus 2 (sARS_coV_2),,, generailyknown as coVlD-19, which was declared as a panoumic by the wHo on March 11,2020' continues to spread across lndia and ihere is an unprecedented level ofdisruption on socioeconomic front across the country. Globally, countries andbusinesses are under various restrictions and lockdown. considering the severe healthhazard associated with coVlD-19 pandemic, the rirtu gou"rnments has declared alock down like restrictions' Due to travelling restrictions our team was unable to visitclient premises and plants locations regularly and most of the work was done on thebasis of mail communication, scan copy of the documents to the extent made availableand workings shared by company.

For Chaturvedi Sohan & co.
Chartered Accountants
Firm Registration No: 11g4Z4W
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Niraj Cement Structurals Ltd
Annexure - 2

30tr'June, 2021

To,

Dear Sir/Madam,

Sub:- Declaration pursuant to Regulation 33(3Xd) of Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the annual

audited financial results for the financial year ended March 31, 202L

We, Niraj Cement Structurals Limited, shall hereby declare that, our Statutory Auditor has

issued Audit Report with unmodified opinion on standalone audited financial results of the

Company for the year ended March 31,2021.

Kindly take the same on your record.

Thanking you.

Your Faithfully,

Company Secretary & Co

ACS:57428

CIN : L26940MH1 998PLC 11 4307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax.2551 8736 . E-mail :info@niraj.co.in ' Website:www.niraj.co in

Factory ; C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel..2768 1695 / 2768 0645
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