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Niraj Cement Structurals Ltd
17r'May,2022

To,

National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex,
Bandra (East)

Mumbai - 400051

Script Symbol: NIRA

Sub: Outcome of Board Meeting held on Tuesday l7tt, May, 2022.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we would like to inform you that the Meeting
of the Board of Directors of the Company, held today, i.e. Tuesd ay l1th May,2O22at 6.00 pm
at the registered office of the Company, the Board has considered and approved the
following matters:

1.. The Audited Financial Results of the Company for the quarter ended and financial year
ended March 31, 2022 along with the Statement of Assets and Liabilities, Cash FIow
Statement and Audit Report. The copy of said financial results and audit reports are
enclosed herewith as'Annexure -1,.

2. The Audited Financial Statement of the Company for the financial year ended March 31,
)o)).

3. Declaration of unmodified opinion for annual audited financial results for the financial
year ended March 31, 2022 in accordance with Regulation 33(3Xd) of SEBI (LODR)
Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD1S612OL6 dated }r'ray 27,
2016 is enclosed herewith as 'Annexure- 2'.

The meeting commenced at 6.00 p.m. and concluded at 7.20 p.m.

CIN : L26940MH1998PLC1'14307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax 2551 8736 . E-mail :info@niraj.co.in . Website :www.niraj.co.in
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The Corporate Relations Department.
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai- 400001
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Niraj Cement Structurals Ltd
You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

j Cement Structurals Limited

Company Secretary
ACS:66063
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Niraj Cement Structurals Ltd
NIRAJ CEMENT STRUCTURALS LIMITED

Standalone Financial Staternents for the quarter & financial year ended March31",2022

in Lacs except EPS data,unless otherwise stated)
Quarter ended Year ended

Particulars

31-MaF2022
(Audited)

31-Dec-2021
(Unaudited)

31-MaF2021
(Audited)

Refer Note No.2
31-Mar-2022

(Audited)
31-Mar-2021
(Audited)

come
1

2

I Revenue from operations
Other Incomeii

15,954.39
215.81

6,551.93
57.34

4,CJJ.VV
120.03

35,64U.53
411.a0

17 ,47 5.57
369.24'otal lncome 16,170.20 609.27 654.O2 36,052.33 17,844.A1

4 {pqnses
i Cost of materials consumed
ii Purchases of stock-intrade
iii Changes in inventories offinished goods, work-in-progress

and stock-in-trade
iv Employee benefits expense
v Finance costs
vi Depreciation and amortisation expense
vii Other expenses

'15,520.68

33.29
J.O5

35.03
129.01

6,300.8 1

23.80
4.99

35.78
154.60

4,ZAZ.6 t

16.21
J.lo

35.44
143.92

34,45U.O 1

1 20.30
86.2 1

'13.80

142.36
463.29

16,U80.U9

104.52
95.92
22.08

143.10
30'1 .62

total expenses (4 15,721.69 6,519.98 4,519.44 35,283.97 17,553.33

6

Proflt before exceptional items and Tax (3-4i
less: Exceptional ltems

448.51
(2e0.1 9)

89.29
(25.00)

134.58
(e4.se)

768.36
(440.1 9)

291.48
(94.59)

7 Profit Before Tax (5-6) 't 58.32 64.29 39.99 328.17 1 96.89
8 LESS: Tax Expenses

i Current Tax

ii Deferred Tax
(45.03) (16.20)

2.28

(40.7s)

9.26

(86, o0)

6.72
(71 00)

6.45
Total Tax Expense (8) (4s.031 (13.e2 (31.491 (79.28 (64.551

I Net ProfiU(loss) forthe Period (7-8) 113.29 50.37 8.50 248.89 132.34
10 Other comprehensive income

A(i) ltems that will not be reclassified to profit or t_oss
Remeasurements of defined benefit liability/(asset)

A(ii) lncome tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss
B(ii) (ii) lncome tax related to items that will be reclassified to proFit

or Loss

13.04 (2.00) 18,21 7.O4 16.21

lotal Other comprehensive income 13.04 (2.00) 18.21 7.O4 16.2'l
11 total comprehensive income (9+10) 126.33 48.37 26.71 25s.93 148.55
12

'13

Paid-up Equity share capilal (Face Value { .lO each fully paid up)

Other Equity
4,015 53 4,015.53 4,015 53 4,015.53 4,015.53

14 Earnings Per Share (not annualized)
(a) Amount in { (Basic)
(b) Amount in { (Diluted)

0.31
0.31

0.12
0.12

0.07
0.09

0.64
0.64

0.37
0.5'1

@Gffi
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.'Niraj Cement Structurals Ltd

ftv

Notes:-

'{ }.1. The statement has been prepSed in accordan$ with Companies (lndian Accounting

Standards) Rules, 2015 (lncl AS) [rescrined under Sbction ].33 of the eompanies Act, 2013

anrj other recognised accounting'practices and policies to the extent applicable.

2. The Standalone financial results for the year ended 31st March,,2022 includes the results

for the quarter ended 3L't March, 2022 being the balancing figures in respect of unaudited
year to date figures for the peribd ended on 31st December, 2O2t and audited figures for
the year ended 31't March,2022:

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards
(lnd AS) 108 dealing with the segment reporting.

4. Revenue from operations includes unearned revenue in respect of uncertified work for on-
going projects.

5. Company has booked turnover and costs related to joint venture entities and partners in the
books of account. However the whole projects have been handled by joint venture
partners/entities and related TDS and GST complied by Joint venture partners/entities. Also,

no TDS has been deducted on advance payments made to contractors.

6. ln the year ended 31-'t March, 202!, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed
receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other
Current assets". The Company is in process of resolving the disputes.

7. The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021- under the
provisions of Section 67 (l) and (2) of CGST Act. The company has challenged the entire
search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lacs under protest, which is adjusted by department against disputed dues, no

provision is made in the books asthe company has challenged the action of the department
in the Honourable Gujarat High Court.



II \Ju

t^Wt'yE Contrortory

8"

9.

Niraj Cement Structurals Ltd
Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and "lncome Tax urrE,, (Net of liabilities) are subject to
reconciliation and confirmation" The management is,the process of reconciling the same"

As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the quarter, the company has provided

Rs.440.19 Lacs as Expected Credit Loss (ECL) and has written off in the financial staternent.
As per management explanation, the receivable and advance of Rs.2116.73 Lacs is in dispute
and for balance receivable and advances, the management is following up with the parties

and is hopeful for recovery. But in the absence of adequate basis/ supporting documents,
we are unable to comment on the measurement of carrying amount of all the financial
assets appearing in the financial statements for the year ended 3L't March, 2022.

10. Financial Ratios

Sr. No. Ratios F Y 2L-22 FY 20-21
t Current Ratio 1.98 2.42
2 Return on Equity Ratio L.43% 0,84%
3 Net Profit Ratio 0.76% 0.70%
4 Return on Capital employed 1,.84% t,L2%
5 Return on lnvestments 9.16% 8.06%
6 Debt Equity Ratio 0.75 0.57
7 Debt Service coverage Ratio 18.s9 6.99
8 Trade Receivable Turnover Ratio 5.24 2.69
9 Trade Payable Turnover Ratio 18.09 9.00

10 Net Capital turnover Ratio 2.84 1.37

CIN : L26940MHl 998PLC114307
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Niraj Cement Strucfurals Ltd

NIRAJ CEMENT STRUCTURALS LIMITED
STANDALONE BALANCE SHEET AS AT 31st March ,2022

t ln Lacs

ASSETS
As at 31st March

2022
(Audited)

As at 31st March
2021

(Audited)

(1) Non-current assets
i) Property, Plant and Equipment

Financial Assets

ii) lnvestment

ii) Long term Loans and Advancves
iii) Other non-current assets

iv) Deffred Tax Assets

846.52

1,401.23

1,841.41
'1,888.84

13.17

984.58

1,383.62

2,318.03

1 337.56

6.45
Total non-current assets 5,991.17 6,030.24

(2) Current Assets
i) lnventories

(ii) Trade receivables
(ii) Cash and cash equivalents
(iii) Short Term Loans and Advances

iiv) Other current assets

557.27

7,003.27

3,718.33

13,970.97

24.02

652.57

6,597.81

cob.uJ
'13,8'19.65

22.59
Total current assets 25,273.86 21,658.65

Total Assets 31,265.02 27,688.99
EQUITY AND L]ABILITIES
(1) Equity
(l) Equity share capital
(ii) Other equity

4,31'1.03

13,632.13
4,31 '1.03

13,376.20
Total equitv 17,943.16 17,697.23

(2) Non-current liabilities
(a) Financial liabilities

ii) Borrowings

(ii) Provisions
540.00

23.47

'1,034.00

23.18
Total non-current liabilities 563.47 1,057.18

(3) Current liabitities
(a) Financial liabilities
(i) Borrowings

(ii) Trade payables

(iii) Other current liabilities
(iv) Provisions

806.09

3,032.00

8,833.22

87.09

1 ,571 .6a

777.39

6,519.75

75.68
Total current liabilities 12,758.40 8,944.48

Total Equity and Liabilities 31,265.02 27,688.89

ffi-\\bry
CIN : L26940MHl 998PLC'11 4307
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Rs in Lacs

Particulars
For the year ended 31st March 2022 For the year ended 3'lst March 2021

A. aash flow from operatinq activities
Nel profit / (Loss) before extraordinary items and tax
Adluslnents far.

Deprectation and alnortlsatlon
Finance cosis
Provrsion for oratuitv
Bad Debts - Provision
lnterest rnconte
Acturial Gain on Graduitv Proovisron

Operatrnq profit / (loss) before workinq capital chanqes
Changes n wotl<inq capilal:

Adiustments lor (inctease) / dectease h1 operalmg asselsl
lnventories
Trade receivables
Short-term loans and advances
Other Current Asseis
Other non-current assets

Adiustmenls for itrcrease / (deaease) n operatinq liabiliti$:
Trade payables
Other current liabilities

Short{erm orovisions
Other L.ono Term Liabilities
Lono-term provisions

Cash qenerated from operatrons
Net income tax (paid) / refunds
Net cash flow from / (used in) operatinq activities (A)

B, Cash flow from investinq activities
Capital expenditure on fixed assels, including capital advances
Proceeds from sale of fixed assets (Gross)

Bank balances not considered as Cash and cash equivalents
lnterest received
Lonq term loans and advances
Non Current lnvestment
Net cash flow from / (used in) investinq activities (B)

C. Cash flow from financinq activities
lncrease / (Decrease) in lonq-term borrowrnqs
lncrease / (Decrease) in other short{erm borrowinqs
Proceeds from issue of shares
Monev Received Aoainst Share Warrants
Earlier Year adiustmebt in General Resery6
Finance cost
Dividends paid

Tax on dividend
Defetred Tax Assets
N6t ca6h flow from / lused in) financino activities (C)

142.36
13.80

(262.15)
7.04

,ri.,

/qa q5'

143.10
22.-O7

(210.22)
16.21

196.89

(28.84

95.31
(405.461
(1 51.321

(1.43',
(551.27',

2.254.61
2,313.46

11.41

n?q

aro ,,

104.52
(220.10

(3,877.78
12.30

(21 8.98',

(2.195.45
5,823.43

(33.90
(6.94

168.05

(4.3 1)

(2,1 04.1 6)

476.62
(17.61)

3,794.81

(4.43\

61.89
210.22
190.69

(1,379.67)

(444.85)
(64.55)

3,715.53 1509-401

(1,387.3'l )

11 
'nn 
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(921.301

gt8 07

{494.00)
(765 56)

(1 3.80)

(428.41)
1,375.00
3.440.00

(1,720.00)
(1,720.00)

(22.07\

\et increase / (decrease) in Cash and cash equivalents (A+B+C)

lash and cash equivalents at lhe beqinninq ot the vear
rffect of exchanqe differences on reslatement of foreign currency Cash and cash equivalents

1.044.14

qnn 1l

151 2.53
1.016.77

lash and cash equivalents at the end of the year

lash and cash equivalents at the end of the year Comprises:
'a) Cash on hand

lb) Balances with banks
(i) ln current accounis
(iii) ln deposit accounts with original maturity of less than 3 months
(iv) ln earmarked accounts (unpaid dividend)

1.552.2A

2'1.38
1.529.84

81.44
422.38

1.552.29 s04.14

Notes:
'1. The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in Accounting Standard - 3

on 'Cash Flow Statements" prescribed by the Companies (Accounting Standard) Rules,2006.

2. Previous year's figures have been regrouped/rearranged wherever necessary to conform to the current year's
presenlation.

Place: Mumbai
Dale 17 052022

Niraj Cement Structurals Ltd
CASHFLOW STATEMENT FOR THE YEAR ENDED 31st MARCH,2O2Z
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Slrristi Clhaturvedi

FCA
FCA
FCA
ACA
ACA
ACA Chaturvedi Sohan & Co.

Chartered Accountants
FRN - Il8424W

lndependent Auditor's Report on Standalone Annual Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Nira.i Cement Structurals Limited

Opinion

We have audited the accompanying standalone annual financia[ results ('thc
Statement') of Niraj Cement StructLirals Limited ('the Company') for the year ended

3l March 2022, altached herewith, being submitted by tlie Clompany pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and [)isclosure
Requirenrents) Regulations, 2015 (as amended) ('Listing Regulations'), including
relevant circulars issued by the SEBI fiom time to time.

In our opinion and to the best of our information and according to the explanations
given to us. the Statement:

(i) presents financial results in accordance with the requirements ol Regulation 33
of the Listing Regulations. and

(ii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('lnd AS') specified under section 133 of the Cornpanies Act,20l3
('the Act'), read with the Companies (lndian Aceounting Standards) RLrles, 2015.
and other accounting principles generally accepted in India, ofthe standalone net
profit after tax and otlrer comprehensive income and other financial information
olthe Company for the quarter and year ended 3l March 2022

Basis for Opinion
We conducted our audit in accordance with Jhe Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those standards are
f'urther described in the Auditor's Responsibilities tbr the Audit of the Statement
section of our repofi. We are independent of the Comparry in accordance with the
Code of Ethics issued by the Institute of Charlered Accountants of India ('the
ICAI') together with the ethical requirements that are relevant to or"rr audit of the
financial results under the provisions of the Act and the rules thereunder. and we
have fulf-illed our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained b-v

us is sutEcient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We dra,,v your attention to note No.5 of the quarterly and yearly result, Nrraj Cernent

structural Limited has booked tumover and costs related to joint venture entities and

padners in the books of account. I-lorvever the rvhole projects have been handled by'joint
venture partners/entities and related TDS and GST complied by Joint venture

320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. India. Tel: +91 22 2281 5154 /56, +91 9022 952550

E-Mail:-accounts@cachaturvedi.com / audit@cachaturvedi.com /tax@cachaturvedi.com /f nance@cachaturvedi.com
website: www.cachaturvedi.com
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paffners/entities. Also, no TDS has been deducted on advance payments made to

contractors.

We draw your attention to note No. 6 of the quarterly and yearly result, Niraj Cenrent

structural Limited has reversed contractual revenue and coresponding sub-contracting

costs and other direct expenses in the year ended 3I st March. 2021 , ruainly due to adoption

of prudent accounting practices and various contractual reasons. The corresponding

disputed receipts and payments transactions relating to the said contracts are still unsettled

ancl ref'lected in the financial statements under the head "Other Curretlt Liabilities" and

"Other Current assets". The Conrpatry is in process of resolving the disputes.

We dratv your attention to note No. 7 of the quarterly and yearly result, Niraj Cement

structural Limited, the office of the Director General of CST Intelligence (DGGI) had

carried out a Search and seizure operations at the office of the Company at Mumbai on 6th

January, 2021 under the provisions of Section 67 ( 1) and (2) of CGST Act. The company

has challenged the entire search and seizure proceedings and filed a writ petition with the

f{onorable Gujarat High Court and the matter is sub-judice in larv. In Vierv of this we are

unable to comment on financial liabilities, arising out of the said proceedings. The

Company has deposited Rs.108.40 Lacs under protest, which is adjusted by departrnent

against disputed dues, no provision is made in the books as the company has challenged the

action of the department in the. Honorable Gujarat High Court.

We draw your attention to note No. B of the quarterly and yearly result, Niraj Cement

structural Limited, the balances of trade payables, trade receivables, advances received,

advances given, GST liabilities / Input credits, and Income Tax assets Q.tret of tiabilities) are

subject to reconciliation and confirmation. The management is the process of reconciling

the same.

We draw your attention to note No. 9 of the quarterly and yearly result, Niraj Cement

structural Limited, As per Ind AS 109 "Financial Instrument" the company is required to

consider "Provision for Expected Credit Loss" on all financial assets on the basis of
expected probability of recoverability of such financial instrument. During the yeal, the

company has provided Rs.440.19 Lacs as Expected Credit Loss (ECL) and has written off
in the financial statement. As per management explanation, the receivable and advance of
Rs.2116.73 Lacs is in dispute and for balance receivabie and advances, the management is

follolving up with the parties and is hopeful for recovery. But in the absence of adequate

basis/ suppofting documents, we are unable to comment on the measurement of carrying

amount of all the financial assets appearing in the financial statements for the year ended

3lst March, 2022.

Responsibilities of Management and Those Charged with Governance for the
Statement

This Statement has been prepared on the basis of the standalone annual audited
financial statements and has been approved by the Company's Board of Directors. The

,j
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Company's Board of Directors is responsible for the preparation and presentation ol the
Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free
fforn material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable. rnatters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

'Ihe Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
Auditing. specified under section l43(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this
Statement.

As part of an audit in accordance with the Standards on Auditing, specified under
section 143(10) of the Act, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve coliusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3) (i) of the Act, we are also responsible lor expressing our- opinion on
whether the Company has in place an adequate internal financial controls with
reference to financial statements and the operating effectiveness of such

.+
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15.

controls.

Evaluate the appropflateness of accounting pclliuies uscd aud thc rcasrlnableness

of accounting Lstimates and related disclosures made by the management'

Conclude on the appropriateness of the Board of Directors' use of the going

conccrn basis ofaccorniing and. based on the audit evidence obtained. rvhether a

rnaterial uncertainty exists related to events or conditions that may cast

significant doubt on the companl,'s ability to continue as a going concern' ll
we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the Statement or' if such

clisclosures are inadequate, to modify our opinion. Our conclusions are based on

the auclit evidence obtained up to the date of our auditor's report' However'

future events or condition, ,uy cause the Company to cease to oontiutte as a

going concern.

Evaluate the overall presentation. structure and content of the Statemeilt,

including the clisclosurls, and whether the Statement represents the underlying

transactions and events in a manner that achiel'es f'air presentation'

we communicate with those charged with govemance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,

inctuding any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards'

For Chaturvedi Sohan & Co

Chartered Accountants
FRN No.118424W

o-1yh a
Noshir B
Partner
M.No.009889
UDIN :22009889AJCXQV4534
Place: Mumbai
Date: 17't'May,2022
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Niraj Cement Structurals Ltd

NIRAJ CEMENT STRUCTURALS LIMITED
Consolidated Financial Statements for the quarter & financial year ended March 3L,2022

CIN : L26940MH1 998PLC11 4307

Office: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.:6602 7'l 00
Fax 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1 695 / 2768 0645

in Lacs except EPS data,unless otherwise

Quarter ended Year ended

Particulars
31-Mar2022
(Audited)

Refer Note No.2

31-Dec-202'l
(Unaudited)

31-Mar-2021
(Aurlited)

Refer Note No.2

31-Mar2022
(Audited)

3'l-Mar2021
(Audited)

ncome
1

,
i Revenue from operations
ii Other lncome

1 C,9CC. I /
215,81

6,551.93
57.34

4,CJJ.VV
120.03

35,64 1.3 1

41 1.80
17,475.57

369.24

J I lncome (1+i 1 6,170.98 6,609.27 4,654.U2 36,053.1 I ,tJ44.6

4 :xpenses
i Cost of materials consumed
ii Purchases of stock-in-trade
iii Changes in inventories offinished goods, work-in-progress

and stock-in{rade
iv Employee benefits expense
v Finance costs
vi Depreciation and amortisation expense

vii Other expenses

13,5ZU.OO

34.44
3,68

35.04
134.07

6,300.8 1

,a.uo
4.99

35.78
156.95

4 ,ZO Z.61

57.74
to.z I

J, ZO

35.44
143.92

34,458.0 1

120.30
6/.Jb
13.80

142.37
470.85

'16,886.09

104.52
95.92
22.08

143.10
301.62

Total expenses (4) 15,727.91 6,522.33 4,519.44 35,292.69 17,5s3.33

6

Profit before exceptional items and Tax (3-4)

Less: Exceptional ltems

443.07
(2s0.1 e)

86.94
(25.00)

134.58
(e4.5e)

760.42
(440.1 9

291.48
(94.59

7 Profit Before Tax (5-6) 152.88 61.94 39.99 320.23 196.89

8 Less: Tax Expenses

i Current Tax

ii Deferred Tax

(45.03)

1.98

(16 20

z_zo

(40.75)

9.26

(86 .00)
8.70

(71.00)

6.45

total Tax Expense (8) (43.051 (13.s21 (31.491 (77.30) (64.55)

9 Net Profiu(loss) for the Period (7-8) 109.83 48.02 8.50 242.93 132.34

10 Other comprehensive income

Afi-iiems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit liability/(asset)

A(ii) lncome tax related to items that will not be reclassjfied to

Proflt or Loss
B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassified to Profit

or Loss

13.03 (2.00) 18.21 /.u5 16.21

lotal Other comorehensive income 13.03 (2.00) 18.2',1 7.03 16.2',1

11 Total comprehensive income (9+10) 122.86 46.02 26.71 249.96 148.55

12

13

Paid-up Equity share capital (Face Value t 10 each fully paid up)

Cther Equity

4,016.28 4,016,28 4,015.53 4,016.28 4,0'15.53

14 Earnings Per Share (not annualized)

(a) Amount in { (Basic)
lbl Amount in t (Diluted)

0.11
0.1 1

0.'l 0
0.11

0.37
0.51

0.62
0.62

0.37
0.51



E nqi^PA' Y €4 C oatrartory

Notes :-

1.

2.

4,

5.

6.

7.

Niraj Cement Structurals Ltd

The statement has been prepared in accordance with Companies (lndian Accounting

Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013

and other recognised accounting practices and policies to the extent applicable.

The Standalone financial results for the year ended 31st March,,2022 includes the results

for the quarter ended 31-'t March, 2022 being the balancing figures in respect of unaudited

year to date figures for the period ended on 3Lst December, 2021 and audited figures for
the year ended 31-'t March, 2022.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

Company has booked turnover and costs related to joint venture entities and partners in the

books of account. However the whole projects have been handled by joint venture
partners/entities and related TDS and GST complied by Joint venture partners/entities. Also,

no TDS has been deducted on advance payments made to contractors.

f n the year ended 31't March, 2027, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets". The Company is in process of resolving the disputes.

The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021 under the
provisions of Section 67 (L) and (2) of CGST Act. The company has challenged the entire
search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lacs under protest, which is adjusted by department against disputed dues, no

provision is made in the books as the company has challenged the action of the department
in the Honourable Gujarat High Court.

CIN : L26940MH1998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, M(mbai - 400 088. Tel
Fax'.2551 8736 . E-mail : info@niraj.co.in ' Website :www.niraj.co in
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Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645
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8.

9"

10.

Sr. No. Ratios F Y 2t-22 FY 20-21
t Current Ratio 1.98 2.42
2 Return on Equity Ratio 1,39% 0.84%
3 Net Profit Ratio o.68% 0.76%
4 Return on Capital employed 1,.81% 1,.L7%

5 Return on lnvestments 9.L6% 8.06%
6 Debt Equity Ratio 0.74 o.57
7 Debt Service coverage Ratio L8.59 6.99
B Trade Receivable Turnover Ratio 5.24 2.69
9 Trade Payable Turnover Ratio 18.09 9.00
1o Net Capital turnover Ratio 2.84 t.37

//"')5'' q'

/
CIN : L26940MH1998PLC'l'l43ll 

//

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in

Factory: C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645

Niraj Cement Structurals Ltd
Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the same 

"

As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
reeoverability of such financial instrument. During the quarter, the company has provided

Rs.440.19 Lacs as Expected Credit Loss (ECL) and has written off in the financial statement.

As per management explanation, the receivable and advance of Rs.2116.73 Lacs is in dispute

and for balance receivable and advances, the management is following up with the parties

and is hopeful for recovery. But in the absence of adequate basis/ supporting documents,

we are unable to comment on the measurement of carrying amount of all the financial

assets appearing in the financial statements for the year ended 31't March, 2022.

The Statement includes the annual financial information of l subsidiary, whose annual
financial information reflects total assets of { 3.58 Lacs lakh as at 31- March 2022, lotal
revenues of t 0.78 lakh and{ 5.96 lakh, net loss after deferred tax Assets of { 1.98 lakh, total
comprehensive revenue from operations of < 15955.17 lakh and < 35641.31 lakh for the
quarter and year ended 31- March 2022 respectively,. These annual financial information
have not been audited by us and have been furnished to us by the management duly audited
by other independent firm of Chartered Accountant, and our conclusion on the Statement, in

so far as it relates to the amounts and disclosures included in respect of this subsidiary are
based solely on such audited annual financial information, as audited by other Chartered
Accountant firm. ln our opinion and according to the information and explanations given to
us by the management, these annual financial information are not material to the Group.

11. Financial Ratios
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Niraj Cement Strucfurals Ltd

NIRAJ CEMENT STRUCTURALS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31st March ,2022

{ ln Lacs

ASSETS
As at 31st March

2022
(Audited)

As at 31st March
2021

(Audited)

('l I Non-current assets
i) Property, Plant and Equrpment

Financial Assets
ii) lnvestment

li) Long term Loans and Advancves

iii) Other non-current assets

iv) Deffred Tax Assets

846.52

1,400.48

1,841.51

1,888.86

15.'16

984.58

1,383.62

2,318.03

1,337.56

6.45
Total non-current assets 5,992.53 6,030.24

(2) Current Assets
i) lnventories

(ii) Trade receivables
(ii) Cash and cash equivalents
(iii) Short Term Loans and Advances

iiv) Other current assets

557.27

7,003,87

3,718.96

13,965.1 1

24.07

652.57

6,597.8'1

566.03

13,8'19.65

22.59
Total current assets 25,269.28 21,658.65

Total Assets 31,261.81 27,688.99
EQUITY AND LIABILITIES
(1) Equity
(i) Equity share capital
(ii) Other equity

4,311.03

13,626.43

4,311.03

13,376.20
Total equit\i 17,937.46 17,687.23

(2) Non-current liabilities
(a) Financial liabilities

ii) Borrowings

(ii) Provisions
540.00

23.47

1,034.00

23.18
Total non-current liabilities 563.47 1,057.18

(3) Current liabilities
(a) Financial liabilities
(i) Borrowings

(ii) Trade payables

(iii) Other current liabilities
(iv) Provisions

806.09

3,033.78

8,833.92

87.09

1,571.65

777.39

6,519.75

75.68
Total current liabilities 12,760.88 8,944.48

Total Equity and Liabilities 31,261.81 27,688.89

ffisw
CIN : L26940MH1 998PLC11 4307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.; 6602 7100. 
Fax:2551 8736 . E.mail :info@niraj.co.in . Website:www.niraj.co in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.. 2768 1695 / 2768 0645
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Partlculars Forthe year ended 3'lst March 2022 Forthe year ended 3'lst March 2021

q" (iash flow from operatinq activities
let Profrt i (Loss) before exiraordinarv items and tax
\diosltnents, fot'

Depreciatron and amortrsatron
Frnance cosls
Provision for qratuitv
Bad Debts - Provrsron
lnterest income
Actunal Gain on Graourtv Proovisron

lperalinq profrt / (loss) betore workrnq caortal chanoes
)hanees ln workinq capital.

Adiustments tor (tlcrease) / deaease in oDerallro assefs:
lnvenlones
Trade recervables
Short-iernr loans and advances
Other Current Assets
Olher non-current assets

Adiustments for jncrease / (decrease) in operatinq liabilities:
Trade pavabies
Olher current liabilities
Short-term provisions

Other Lonq Term Liabilities
Lonq-term provisions

lash aenerated from ooeraiions
\let income tax (paid) / refunds
{et cash flow from / (used in) operatinq activities (A)

l. Cash flow from investinq activities
lapital expenditure on fixed assets, including capital advances
)roceeds from sale of fixed assets (Gross)
lank balances not considerecl as Cash and cash equivalents
nlerest received
.onq term loans and advances
!on Current lnvestment
{et cash flow from / (used in) investinq aclivities (B}

:. Cash flow from financinq activities
ncrease / (Decrease) in lonq{erm borrowinqs
ncrease / (Decrease) in other short-term borrowinqs
)roceeds from issue of shares
vloney Received Aoainst Share Warrants
:arlier Year adiustmebt in General Reserye
rinance cost
)ividends paid

u'linorilv lnterest
leferred Tax Assets
,Jet cash flow trom / lused inl financino a

'142.37

13.80

Q62.15)
7.O4

320.23

14s 10

rr]lo.rrl
16.21

1 96.89

(28.84)

95.31
(406.06)
(1 45.46)

(1.48)
(551.30)

2,256.39
2.314.17

11.41

nrq

)44 )o

3.573.26

104.52
(220.10\

(3,877.78)
12.30

(21 B.9B)

(2.195.45)
5,823.43

(33.90)
(6.94)

168.05

(4. 311

tr.,oo.,u',
262.15
476.52
(1 6.861

3.794.55

(4.43',

61.89
210.22
190.69

11.379.67'

(444.85)
(64.55)

3.717.25 1509_401

/t 3a6 661 192'1.301

(494.001
(765.56)

(1 3.80t

o24
'l )A1 R)\

(428.41',

1.375.00
3,440.00

t|,720.00
(1,720.00'

(22.O7

918.07

Net increase / (decrease) in Cash and cash equiva,enls (A+B+C)
Cash and cash equivalents at the beqinninq of the vear
Effecl of exchange difierences on restatement of foreign currency Cash and cash equivalents

1,048.77

504.14

(512.63)
1.016.77

Oash and cash equivalents at the end of the year
Cash and cash equivalents at the end of the year Comprises:
(a) Cash on hand
(b) Balances with banks

(j) ln current accounts
(iji) ln deposit accounts with original malurity of less than 3 months
(iv) ln earmarked accounts (unpaid dividend)

't.552_91 ao( 14

21.38
1,530.46

81.44
422.38

na,
1.552.91 504.14

NOICS:
'1. The above Cash Flow Statement has been prepared under the 'lndirect l\4ethod' as set out in Accounting Standard - 3
on "Cash Flow Statements" prescribed by the Companies (Accounting Standard) Rules,2006.

2. Previous year's figures have been regrouped/rearranged wherever necessary to conform to the current yea/s
presentation.

Place: Mumbai
Aale :17.05.2022

Niraj Cement Structurals Ltd
CASHFLOW SIATEMENT FOR THE YEAR ENDED 31st MARCH,2O2z

CIN : L26940MH1998PLC114307 ::

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel : 6602 7100
Fax ,2551 8736 . E-mail : info@nirai.co.in . Website . www.niraj.co in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645
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Chartered Accountants
FRN - 118424\1',

Independent Auditor's Report on consolidated Annual Financial Results of

tlre Companl, Pursuant to the Regulation 33 of the SEBI (Listing

obligationsandDisclosureRequirements)Regulations,20l5(asamended;

To the Board of Directors of Niraj Cenrent

Structurals Limited OPinion

l. Wc have audited the accompanyine consoliclated annual financial resLrlts ('the

Statement') of Niraj cement Structurals Limited ('the Holding company') and

its subsicliaries (the Hotding company and its subsidiary together ret'erred.to as

'the Group') for the yeai ended 31 March 2022, attached herewith. being

submittedblltheHoldingConrpanypursuanttotlrerequiremenlsofRegulation
33 of the spgt (l-isting obligations ancl Disclosure Requircments) Regu,lations,

2Ol5 (as amencled) ('Listing Regulations'), including sEBI Circular

SEBI/HO/DDHS/P/CIR/2021 1613 dated I 0 August202l'

2. In our opinion and to the best of our information and according to the

explanations given to us, tl.re Statement:

0) includes the annual financial results of Niraj Consulting croup Limited (

Subsidiary of Niraj Cemenr Structurals Lirnited, irr which Nira.j Cernent Structurals

Limited holds 74.50% Equity shares )

(ii) presents financial results in accordance with the requirements of Regulatiorl

33 of the Listing Regulations, and

(iii) gives a true and fair vievv in conformity with the applicable Indian

Accounting Standarcls ('lncl AS') prescribed under Section 133 of the

Companies Act,20l3 ('the Act'). read with relevant rules issued thereunder,

and other aocounting principles generally accepted in lndia, of the cotlsolidated

net profit after tai and other comprehensive income and other financial

information of the Group fbr the year ended 3l March 2022'

Basis for Opinion

3. We conclucted our au<Jit in accordance with tlie Standards on Aurliting specified

ulder section 143(10) of tlre Act. Our responsibilities under those standards are

fur-ther clescribed in the Ayclitor's ResponsibilitiesJbr the Audit of the Stateruent

section of our report. We are independent ot the Croup, in accordance with the

Code of Ethics issued by the Institute of Chhrtered Accountants of India ('the

ICAI') together r.,,,ith the ethical requirements that are relevant to our ar"rdit of tlre

financierl results under the provisiorrs of the z\ct, and the rules thereunder'' and w'e

, 320, Tulsiani Chambers, Nariman Point, Mumbai 400 021' tndia' Tel: +91 222281 5154 /56' +91 9022 952550

E-Mail:-accounts@cachaturvedi,com / audit@cachaturvedi.com /tax@cachaturvedi.com /finance@cachaturvedi'com

website : www.cachaturvedi.com



]
have fulljlled gur other ethical responsibilities in accordance u'ith thg5s
requircments and the Clode of Ethics. We believe that the auclit eviderrce

obtained by us is sufficient and appropriate to provide a basis fbr ouropinion.

Em phasis of Matters

We draw your atlentiiin to note No.5 of the quarterly and yearly result, Niraj Cement

structural Limited has bc-roked turlover and costs related to joint venture entities and

partners in the books of account. However the whole projects have been handled by

joint venture pallners/entities and related TDS and GST complied by Joint venture

partners/entities. Aiso. no TDS has been deducted on advancc payments lllade to

contractors.

We drau,your atteution to note No. 6 of thc quarterly and yearly result. Niraj Cement

structural Limited has reversed contractual revenue and corresponding sub-contracting

costs and other direct expenses in the year ended 3lst Malsh,202 1, mainly due to

adoption of prudent accounting practices and various contractual reasons. 'l'he

corresponding disputed receipts and payments transactions relating to the said contracts

are still unsettled and reflected in the financial statements under the head "Other
Current Liabilities" and "Other Clurrent assets". The Company is in process of
resolving the disputes.

We drau' your attention to note No. 7 of the quarlerly and yearly result, Niraj Cement

structural Limited, the office of the Director General of CST Intelligence (DGGI) had

carried out a Search and seizure operations atthe office of the Company'at Mumhai on

6th January. 202i under the provisions of Section 67 (l) and (2) of CGS'I Act. The

compan), has challenged the entire search and seizure proceedings and filed a writ
petition with the Honorable Gujarat High Court and the matter is sub-judice in lau,. In

View of this we are unable to comment on financial liabilities. arising out of the said

proceedings. The Company has deposited Rs.108.40 Lacs under protest, rvhich is

adjusted by department against disputed dues, no provision is made in the books as the

company has challenged the action of the department in the Honorable Gujarat High

Courf .

We draw your attention to note No. 8 of the qualterly and yearly result, Niraj Cement

structural Limitecl. the balances of trade payables, trade receivables, advances received,

advances given. GS'l' liabilities / Input credits, and Income Tax assets (Net of
liabilities) are subject to reconciliation and confirmation. The management is the

process of reconciling the same.

We draw your attention to note No. 9 of the quarterly and yearly result, Niraj Cement

structural Limited. As per Ind AS 109 "Financial Instrument" the company is required
to consider "Provision for Expected Credit Loss" on all financial assets on the basis of
expected probabilitl' of recoverabilitl' of such financial instrument. During the year, the

company has provided Rs.440.19 Lacs as Expected Credit Loss (ECI-) and has wriften
off in the financial statement. As per management explanation. the receivable and

advance of Rs.2116.73 Lacs is in dispute ancl for'balance receivable and advanoes, the

nranagement is following up with the parties and is hopeful for recovery. But in tlie
absence of adequate basis/ supporting documents, we are unable to comment on the

.t t- ..



rrreasurement of carry,ing amount of all the financial assets appearing in the flnancial

statements for the year ended 31st March, 2022.

Responsibilities of Management and Those Charged with Governance for the
Statement

The Statement, which is the responsibility of the Holding Company's
management and has been approved by the Holding Company's Board of
Directors, has been prepared on the basis of the consolidated annual financial

statements. The Holding Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the

consolidated net profit or loss and other comprehensive income, and other

financial information of the Group in accordance with the Ind AS prescribed

under section 133 of the Act read with the Companies (lndian Accounting
Standards) Rules. 2015 and other accounting principles generally accepted in

India and in compliance with Regulation 33 of the Listing Regulations including
SEBI Circular SEBI/HO/DDHS/P/CIR/20211613 dated l0 August 2021. 'I-he

Holding Company's Board of Directors is also responsible for ensuring accuracy

of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the
respective Board of Directors/ management of the companies included in the

Group, covered under the Act, are responsible for maintenance of adequate

accounting records in accordance with the provisions of the Act. for
safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accottnting
policies; making judgments and estimates that are reasonable and prudent; and

design. implementation and maintenance of adequate internal financial controls.
that were operating effectively, for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material
misstatement, whether due to fraud or error. These financial results have been

used for the purpose of preparation of the Statement by the Directors of the
Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies
included in the Group, are responsible for assessing the ability of the Group, to
continue as a going concern, disclosing. as applicable, matters related to going
concern and using the going concern basis of accounting, untess the respective
Board of Directors/ management either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

11. The respective Board of Directors of the companies included in the Group, are

responsible for overseeing the financial reporting process of the companies
included in theGroup.

Auditor's Responsibilities for the Audit of the Statement

I2. Our objectives are to obtain reasonable assurance about whether the Statement as

arvhole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance but is not a guarantee that an audit oonducted in

-.t
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accordance r,r,ith Standards on Auditing specified under section 143(10) of the
Act will always detect a material misstatement. r.t'hen it exists. Misstatenrents
can arise from fraud or error. and are considered material it. individually, or in
the aggregate, they could reasonably be expected to influence the econc>rnls

decisions of users taken on the basis of this Staternetrt.

l3.As parl of an audit in accordance with the Standards on Auditing specified rrnder
section 143(10) of the Act, we exercise professional judgment and maintain
professional skepticism througlrout the audit. We also:

Identify and assess the risks of material misstatement of the Staternent,
whether due to fraud or error, design and perform audit procedures
responsive to those risks. and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fiaud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations. or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial
controls system with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained. whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group. to continue as a going
concern. If we conclude that a material unceftainty exists, \,e are required to
draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group
to cease to continue as a going conc'ern.

Evaluate the overall presentation, structure and content of the Statement.
including the disclosures, and u,hether the Statement represents the
underlying transactions and eve nts in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial
information of the eniitiei within the Group, to expless ariopinion on the
Statement. We are responsible for tlie direition, supbrvision and
performance of the audit of financial information of such entities included
in the Statement, of which we are the independent auditors.

I4.We communicate with those charged with gou"rnrr,"" of the Holcling Company
and such other entities inciuded in the Statement, of which we are the
independent auditors, regarding. among other matters. the planned scope and
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timing of the audit and significant audit findings. including any significqnl
deflciencies in internal corttrol that we identifu during our audit.

I5.We also provicle those charged with governance 'rvith a statement that we have

c6rnpliecl with relevant ethical requirements regarding independence, atrd 1s

communicate rvith them all relationships and other matters that may reasortably

be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

'fhe Statement includes the annual financial inforrnation of 1 subsidiary, whose

annual financial information reflects total assets ofl{ 3.58 Lacs lakh as at 3l March

2022, total revenues of t 0.78 lakh andt 5.96lakh. net loss after defenedtax Assets of
t 1.98 lakh. totalcomprehensive revenue from operations of { 15955.l7lakh and {
35641.31 lakh fbr the quailer and year ended 3l March 2022 respectively,.These
annual financial infonnatiorr have not been audited by us and have been furnished
to us by the management duly audited by other independent firm of Charlered
Accountant. and our conclusion on the Statement, in so far as it relates to ttre
amounts and disclosures included in respect of this subsidiary are based solely orr

such audited annual financial information, as audited by other Charlered
Accountant firm. In our opinion and aocording to the inibrmation and explanations
given to us by the tnanagement, these annual financial information are not material
to the Group.

Our opinion is not modified in respect of this matter with respect to our reliance on

the financial information cerlified by the Board of Directors.

For Chaturvedi Sohan & Co
Chartered Accor.rntants
FRN I 18424W

l6

17

\/y, /r.
Noshir B Captain
Partner
M. No.009889
UDIN: 22009889AJCWW59058
2022
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Date: l7'h May,
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Niraj Cement Structurals Ltd
Annexure - 2

17il'May,2022

To,

The Corporate Relations Department
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

The Manager, Listing Department
National Stock Exchange of India Limited
Exchange Plaza
Bandra Kurla Complex, Bandra (East)
Mumbai - 400051

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board ofIndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 torthe annualstandalone and consolidated audited financiai results for the financial year ended March3'1,2022

we' Nirai Cement structurals Limited, shall hereby declare that, our statutory Auditor hasissued Audit Report with unmodified opinion on standalone and consoiidated auditedfinancial results of the Company for the year ended March 21, 2022, which have beenapproved by the Board of Directors of the Company at their meeting held on Tuesd.ay, 17tnMay 2022.

Kindly take the same on your recorcl.

Thanking you.

Your Faithfully,

Company Secretary and Compliance Officer
ACS:66063

CIN : L26940MH1 998PLC 11 4307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax 2551 8736 ' E-mail ; info@niraj.co.in ' Website : www niraj.co.in

Factory:C-SS,TTClndustrial Area,ThaneBelapurRoad,Navi Mumbai. Te|..2768 1695/27680645
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