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Niraj Cement Structurals Ltd
2"d September, 2020

To

Corporate Relation Department
BSE Limited
Dalal Street, Fort,

Mumbai - 400 001

Scrip Code: 532986

Dear Sir/Madam,

Sub: Outcome of Board Meeting

Ref: Regulation 30, 33 & 42 of SEBI (Listing Obligations
Regulation, 20L5 (,,Listing Regulation,,)

and Disclosure Requirements))

In reference to

Regulations, we

meeting held on

our earlier letter dated 26th Augus! 2020 and pursuant
request you to note that the Board of Directors of the

today i.e. on wednes day z"a septemb er,202ohas, inter aria:

to the aforesaid

Lompany at its

1. Approved the un- Audited Financial Results of the
June, 2020.

Company for the quarter ended 30th

Enclosed herewith is the un- Audited Financial Resultsfor the quarter ended 30th ]une,
2020 and a copy of Limited Review Report of the statutory Auditors of the Com pany, as
required under Regulation 33 of the Listing Regulations.

2.

aJ.

Fixed 22"dAnrrual General Meeting (,,AGM.) of the
held on Wednesday, 30thSeptember, 2020 at 9.30
("YC") / Other Audio-Visual Means (,,OAVM,,),
circulars issued by the Ministry of Corporate Affairs.

members of the Company shall be
A.M. through Video Conferencing
in accordance with the relevant

Fixed that the Register of Members and Share Transfer Books of the
remain closed from wednes duy, 2z,d september, z02o to wednesday,
2020 (both days inclusive) for the purpose of AGM.

Company shall

30thSeptember,

CIN : L26940MH1 998PLCI 14307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 4OO 0BB. Tel.:

Fax : 2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory: C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.: ZiAA 16gs t2Z6A
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Niraj Cement Strucftrrals Ltd
The meeting commenced at 5.30 p.m. and concluded at 6'30P'*'

You are requested to kindly take a note thereof'

Thanking you,

Yours Faithfu1ly,

For Nirai Cement Structurals Limited

ficer

ACS: 57428

Encl: as above

CIN : L26940MH1998PLC1 14307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: G602 71OO

Fax : 2551 8736 . E-mail : info@niraj.co.in . website : www.niraj.co.in
Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: ZiAA 1695 t 2T68 0645

ffiAnupkuin'ari Shuk1a

Company SecretarY& C



Ewgitrrw*&CotrLyotbry

Statement of l.Jnaudited Financial Results for the quarter ended June 30, 2O2O

Niraj Cement Structurals Ltd

(Rs in Lacs except for share data)
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Farticuiars
Quarter ended Year ended

30-June -2020

(Unaudited)
31-March-202C
(Audited) Refer

Note 3

30June-2019
(Unaudited)

31-Mar-2020

(Audited)

lncome
Revenue from operations
Other lncome

i

ii
2,775.79

1.56

4,381.69

1.52

2,470.20

3.68
12,362.74

38.83
Total lncome (1+21 2,776"75 4,383.27 2,473.88 L2,401.57

Expenses
Construction Costs and Other Direct Expenses
Changes in inventories of finished goods, work-in-
progress and stock-intrade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Qlher expenses

iii
iv
V

vi

2,606.69

46.78

25.Lt
7.75

35.82

18.83

3,852.48

251.35

28.98

7.25

30.74

53.29

2,333.63

18.45

5.05

37.84

5L.44

17,320.27

251.35

!02.27

20.68

743.46

221.54
Total expenses (4) 2,740,98 4,224.09 2,445.4t 12,059.45

Profit before exceptional items ,ndTaxl3Tt
Exceptional ltems

35.77 159.12
(s3.94)

27.47 342.12
(148.34)

Frofit Before T'ax (5-G) 35.77 105.18 27.47 193.78
Tax Expenses

i Current Tax
ii Deferred Tax

Total Tax Expense

(6.6e)

(5.6s)

(21.27l

Q7.211

(4.00)

(4.00)

(36.271

(36.27)
Net Profit for the Period 29.08 83.97 23.47 L57.51
Other comprehensive income
A(i) ttems that will not be reclassified to profit or Loss

Remeasurements of defined benefit liability/(asset)
A(ii) lncome tax related to items that will not be

reclassified to Profit or Loss
B(i) ltems that will be reclassified to profit or l_oss

B(ii) (ii) lncome tax related to items that will be reclassified
to Frofit on [-oss

(2.00) 16.53 16.s3

otal Other comprehensive income (2.00) 16.53 16.53
Total comprehensive income (g+1 0) 27.08 100.50 23"47 L74"04
No. of Equity Share (Face Value t 10 each fully paid up)

Other Equity
2s3.74 186.55 186.55 186.5s

13,657.65
Earnings Per Share of t 10 each (not annualized)

(a) t (Basic)
(b) t (Diluted)

0.11

0.11

0.54

0.54

0.13

0.13

0.93

0.93

ended

l ThestatementhasbeenpreparedinaccordancewithCompanies(lndianAccountingStandards)Rules,2015(lndAS)prescribedundersectionl33ofthecompanies
Act, 2013 and other recognised accounting practices and policies to the extent applicable

2
Company has booked turnover and costs related to joint venture entities and partners in the books of account. Howeverthe whole projects have been handled by joint
venture partners/entities and related TDS and GST complied by Joint venture partners/entities. Also, (a) no TDS has been deducted onthe provision made of sub-
contracting charges of uncertified works, and (b) no GST has been collected and deposited on various advance payments made to sub-contractors/creditors

3 The financial results include the results for the quarter ended 31 March 2020 being the balancing figure between the audited figures in respect of the
and the published unaudited year to date figures up to the third quarter of the current financial year.

financial year

The inventories of worki-in -progress of Rs.7,1 0,31 , 2821- is in respect of Projects on hold because of reasons not under the control of management of t\
However the management is confident of cmpleting the projeects and the inventories of work-in-progress will be adjusted in due course of time. Durig the
June 2020 inventories of work in Progress is reduced by Rs.46,79,2401-.

5 DJfrrlgrthe quarter ended March, 2020 total NIL lnvestors complaints were received. There were no complaints Oending 
)p
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Niraj Cement Structurals Ltd
The Company is engaged primarily in b,Jsiness of cirit 

"on"Accounting standards (lnd AS) 108 dealing with the segment reporting
7 During the Quarter ended June 2o2o the Company has allotted 67,18,750 equity shares on preferential basis at Rs.16 per share against 2,.ls,oo,ooo share wanantsissued on prefemtial basis in the financial year 2O1g-20
I B'l"n""".of trade payables, trade receivables, advances received, advances given, GST liabilities and lncome Tax assets (Net of liabilities) are subject toreconciliation and confirmation. The management is in the process of reconcilin! the same and is hopeful of recovery of trade receivables

investments, inventories, receivables and other current assets. ln developing the assumptioris relating to the possible future
^^^i:al^-^ 

L^--,.^^conditions because of this pandemic, the Company, as at the date of approv-al of these financial ,esrft" nas ,!;;;;;l;;jHq'rverr,v' trre vurrrParrv' dD dt trrE udre ul aPPtoval oI Inese llnanClal reSUltS nas USeCI internal an6l e)trfefnal SOUTCeS On the exDe6ted fUtUfe

*::::LTl^"f^"::^I"^:-T.'vJl9_ii:i:t^"lll=assets wlr.be r""or","d and sufficient riquidity i" 
"ruiruorl 

tJ;ft;;;i;;"\Gffi;;;I#;":'i'#;ii!.
months. Given the uncertainty because of coVlD-19, the final impact on the c
financiataccounts. 

intv because or coVlD-le, the finalimpact on the company's rGi;ilg[rzJrq:irr";i; d"];;;ak;'ilffi;';i";liprova ortne

CIN : L26940MH1998PLC1 14307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 4OO 088. Tel.: 6602 llOO
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INDEPENDENT AUDITOR'S
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NIRAJ CEMENT STRUCTURALS LTD.

1.

2

We have reviewed the accompanying Statement of Unaudited Financial Results
of NIRAJ CEMENT STRUCTURALS LTD. ("the Company"), for the three months
ended June3O,202A(the Statement"),being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Discloser Requirements) Regulations,20l S, as amended.

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
lndian Accounting Standard 34 "lnterim Financial
Reporting"(lndAs34"),Prescribed under Section 133 of the Companies Act,2013
read with relevant rules issued thereunder and other accounting principles
generally accepted in lndia. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 241A 'Review of lnterim Financial lnformation
Performed by the lndependent Auditor of the Entity', issued by the lnstitute of
Chartered Accountants of lndia (lCAl). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion

Based on our review conducted as above and subject to para 'o','b', 'c' 'd' and 'e'
stated below and notes appended to financial result, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with the applicable lndian Accounting
Standards (lnd-AS) prescribed under section 133 of the Companies Act, 2013

320, Ttrlsieni Chambers, I{ariman Point, Mumbai 400 021. India.Tel: +91 22 22tl ll5F 156, +919022 952550
E-Mail:-accounts@cachaturvedi.com / audit@cachaturvedi.com /tax@cachaturvedi.com /finance@cachatu'

3.

4"

P fLi

Chaturvedi Sohan & Co.
Chartered Accountants

FRN - rr&2{W

REVIEW REPORT ON REVIEW OF INTERIM

$uoua

wehsite: www-cachafi lnredi-com



read with relevant rules issued there under and other recognised ?ccounting
practices and policies has not disclosed the information required to be disclosed
in terms of Regutation 33'of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015 read with SEBI Circular no.
CIR/CFDlFACl62l2016 dated Sth July, 2016, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

a. We draw your attention to note no. 2 of the quarterly result, Niraj Cement
Structurals Ltd has booked turnover and related cost of Joint Venture
entities and partners in its books of account. However, the whole projects
have been handled by Joint Venture Partners / Entities and related GST
and TDS complied by Joint Venture Pafiners/ Entities. Also, no TDS has
been deducted on the provision made of sub-contract charges of
uncertified work

b. We draw your attention to note no. 4 of the quarterly result, Niraj Cement
Structurals Ltd holds inventories of work -in -progress of Rs.7,1O,31 ,2821-
which is in respect of Projects on hold because of reasons not under the
control of management of the Company. However the management is
confident of completing the projects and the inventories of work-in-
progress will be adjusted in due course of time. During the quarter ended
June 2A20 inventories of work in Progress is reduced by Rs.46,78,2401-.

c. We draw your attention to note no. I of the quarterly result, balance of
Trade Payable, Trade receivable, advances received and advances given,
GST Liabilities and lncome Tax Assets (Net of Liabilities) are subject to
confirmation and reconciliation. The management is hopeful for recovery
of trade receivables.

d. As per lnd AS 109 "Financial lnstrument" the company is required to
consider "Provision for Expected Credit Loss" on all financial assets on the
basis of expected probability of recoverability of such financial instrument.
During the quarter, the company has provided Rs. NIL as Expected Credit
Loss (ECL) and has written off in the financial statement. As per
management explanation, the receivable and advance of
Rs.21,16,73,4091- is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for
recovery. But in the absence of adequate basis/ supporting documents,
we are unable to comment on the measurement of carrying amount of all
the financial assets appearing in the financial statements as on
30.06.2020.

e. We draw your attention to note no. 7 of the quarterly result During the
Quarter ended June 2020 the Company has allotted 67 ,18,750 equity
shares on preferential basis at Rs.16 per share against 2J5,40,000 share
warrants issued on preferential basis in the financial Year 2019-20



5' As more fully described in- Note I of the quarterly results, the c.or'pany hasconsidered the possible effects that rnay result from the panoemrc relating tocovlD-19 on the carrying amounts.' of prop"rty, prant and equipment,investments, inventories, receivabtes and othei crrrent assets. ln developing theassumptions relating to the possible future uncertainties in the global economicconditions because of this pandemic, the companv, aL at the daie of approvar ofthese financial results has used internal and Lxternur sources on tn" expectedfuture performance of the compan, in: c"rt;;y r,r, performed sensitivityanalysis on the assumptions uied 'and 
based 

'on 
turrent indicators of futureeconomic conditions, the compun/ u*pects the caffig amount of these assetswill be recovered and sunicient' riq,iiity is avaitaote to fund the businessoperations for at least another 12 months. Given the uncertainty because ofcovlD-19' the final impact on the company's assets in future may differ fromthat estimated as at the date or approvaiof the financial accounts.

our conclusion on the statement is not modified in respect of this matter.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm's Registration No. 11g4Z4W

Prakash C. Mistry
Partner
Membership No. 1 01 1'

UD I N: 20 1 0 1 1 36AAAAAXS303

Place: Mumbai
Date: 02.09.202A

7Cu

m


