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Exchange Plaza
Bandra I(urla Complex,
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Mumbai - 400 051

Script Symbol : NIRA

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Monday, 14tr, November,2022
Ref: Ilegulation 30, 33 A 42 of SEBI (Listing Obligations and Disclosure Requirements)

Regul ation, 2015 (" Listing Regul ati on").

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20L5, we would like to inform you that the Meeting of the Board of Directors of
the Company, held today, i.e. Monday, 14tt' November, 2022 at 12.00 pm at the registered

office of the Company, the Board has considered and approved the following matters:

1. Approved the Unaudited Standalone and Consolidated Financial Results of the

Company for the quarter and half year ended 30th September, 2022. A Copy of
Unaudited Standalone and Consolidated Financial Results for the quarter and half year

ended 30il'September,2022 along with Limited Review Report of the Statutory Auditors
of the Company, as required under Regulation 33 of the Listing Regulations is enclosed

herewith as "Annexate-l" .

The meeting commenced at 12.00 p.m. and concluded at 1.30 p.m.

You are requested to kindly take a note thereof.
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The Corporate Relations Department.
BSE Limited
Phiroze ]eejeebhoy Towers,
Dalal Street,
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ScriptCode: 532986
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Niraj Cement Structurals Ltd
Thanking you,

Yours Faithfully,

Cement

Anant Jha
Secretary

Encl: as aboae
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Niraj Cement
E n4iru.er 7. 6 C ontY a.ctor Y

Structurals Ltd

Sta nda lone State rn e ntsFina ncia I

{Rs in Locs except for shore dota}

Sr.

No.
Particu lars

Quarter ended Half Year Ended Yearlv

30-Sep-2022
(Unaudited)

Refer Note (3)

30-June-2022
(Unaudited)

3O-Sep-2021

(Unaudited)

Year to date
figures for

previous period
ended

30-Sep-2022

Year to date
figures for

previous period
ended

3o-Sep-2021

Previous Year

ended
3t Mar-2O22

! lncome
i Revenue from operations

ii Other lncome

L0,660.97

724.65

8,O22.5r

79.7 4

6,351.66

84.O7

18,683.48

204,39

13,L34.27

l-38.65

35,640.53

411.80
2 Iotal lncome (i + ii) 70,78s.62 8,LOz.25 6,435.73 18,887.87 L3,272.86 36,052.33
3

10,417.43 7,770,52

l2s.26l

26.89

3,47

35,59

793.73

6,O56,42

80.44

18.18

3.67

35.77

99.t7

18,13 7.95

12L.42\

57.93

5.12

71..78

300,91

12,636.52

120.30

29.72

5.13

7L.55

179.68

34,458.O7

120.30

86.27

L3.80

742.36

463.29

i Cost of materials consumcd

ii Purchases of stock-in-trade

... Changes in inventories of finished goods, work-in-progress
ill

and stock-in-trade

iv Employee benefits expense

3.84

3L.04

v Finance costs (including exchange difference) 1.65

35.59

LO7.1.8

vi Depreciation and amortisation expense

vii Other expenses (refer note v)

4 fotal expenses (i to vii) 10,596.73 7,954,94 6,293.65 18,55 1.57 L3,O42.30 3s,283.97
5

6

Profit before exceptional items and fax Q-41

Exceptional ltems

188.89

(8s.00)

747,31.

(61.00)

742.O8

(8s.00.

336.20

( 146.001

230.s6

(L2s.00)

768.36

(440.1e1

7 Profit Before Tax (5-6) 103.89 86.31 57.08 190.20 105.56 328.17
8 Tax Expenses

(1s .o7l

2.30

( 46.83) (24.77]|

4,44

(86.00)

6,72

i Current Tax (24.38) (22.4s)

ii Deferred Tax

I fotal Tax Expense (24.38) l22.Asl (12,77l. (46.83) (20.33) 17e.28)
10 Net Profit for the Period (7-9) 79.5L 63.86 44.3L L43.37 8s.23 248.89
L7

(2.00) (4,00) 7.04A(i) 
lt"rr that will not be reclassified to Profit or Loss

' ' Remeasurements of defined benefit liability/(asset)

A(ii) In.oru tax related to items that will not be reclassified to
' Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

,,.., 
(ii) lncome tax related to items that will be reclassified to

' Profit or Loss

1,2 Total Other comprehensive income (2.00 (4.00) 7.O4

L3
'otal comprehensive income (9+10) 79.5L 63.86 42,3L t43.37 8L.23 255.93

t4

15

otal Equity Share Capital (Face Value I 10 each fully paid up)
4,015.53 4,015.53 4,015.s3 4,015.53 4,015.53

f,ther Equity

t6

lltil9::rl- - -(b) {(Diluted)

0.20 0.16 0.11

0.11

0.36

0x
o.2o

e&
0.64

' 0.640.11 0.16

IA'
CIN:126940MH1998P1C1143A7 /
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Niraj Cement Structurals Ltd
Standalone Balance Sheet

Rs in Lacs

ASSETS
As at 30th

September 2022
(Unaudited)

As at 31st March
2022 (Audited)

I

a

b

c
d

f
s

a

b

a

(1) Non-current assets
Property, Plant and Equipment

3apital work-in-progress

Cther lntangible assets

ntangible assets under development

Financial Assets

li) lnvestments
. lnvestment in subsidiaries
.other investment

lii)Long term Loans and Advancves

liii) Other financial assets

ncome lax asset (net)

Jther non-current assets

777.02

0.75

1,402.77

899.44

13.17

2,115.26

846.52

0.75

1,400.48

1,097.38

13.17

1,888.84

lotal non-current assets 5,208.41 5,247.14

12) Current Assets
nventories

=inancial Assets

li) lnvestments

:i) Trade receivables

:ii) Cash and cash equivalents

:iii) Bank balances other than (ii) above

.iv) Loans

,v) Short Term Loans and Advances
'c) Other current assets

578.69

7,440.57

2,403.95

20,237.56

11.92

557.27

7,753.35

3,718.33

13,964.92

24.02

fotal current assets 30,672.69 26,017.89

:3) Non-current assets held for sale
'refer nolc viil Tofal assets

fotal Assets 35,881.10 31,265.03

:QUITY AND LIABILITIES

11) Equity

.a) Equity share capital

,b) Other equity
'c) Money received against share

4,311.03

13,775.50

4,311.03

1 3,632.1 3

Iotal equity '18,086.53 17,543.16

(2) Non-current liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Lease liability

(b) Provisions
(c) Deferred tax liabilities (net)

836.36

23 4:

540.00

23.47

Total non-current liabilities 859.83 563.47

(3) Cu.rent liabilities
(a) Financial liabilities

(i) Borrowings

(ii) Trade payables

(iii) Other financial Liabilities

(b) Other current liabilities

(c) Provisions

ld) Current tax liabilities (net)

3,000.00

3,612.92

10,186.98

134.84

806.09

3,032,00

8,833.22

87.09

Total current liabilities 16,934.74 12,758.40

(4) Liabilities for non-current assets
held for sale (refer note vii) Total
anrrifv and lirhllifies

Iotal Eouitv and Liabilities 35,881.10 31,255.03

CIN : L26940MH1998PLC11 4307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
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31 st March 2022
(Audited)

Rs in Lacs

580.92
'1,353.76

47.75

2,1 93.91

(551.27"

2,316.50

2,313.46
't1.41

o.29

Depreciation and amortisation
Finance costs
Provision of Gratuity
Loss / (Profit) on Sale of Fixed Assets
lnterest !ncome
Aeturial Gain

profit / (loss) before working capital changes

Adjustments for (increase) / decrease in operating assets:

lnventories
Trade receivables
Short-term loans and advances
Olher current assets
Other non-current assets

Adjustments lor increase / (decrease) in operating liabilities:

Trade payables

Other current liabilities

Short-term provisions

Short Term Borrowings
Long{erm provisions

. Cash flow from investing activities
expenditure on fixed assets, including capital advances

balances not considered as Cash and eash equivalents

Cash flow from financing activities
lncrease / (Decrease) in long-term borrowings

/ (Decrease) in other short-term borrowings

received against share warrants
Years' djustments in General reserve

3,214.19

504.14

3,718.33

21.38

1,529.84

2,166.05
't.06

3,718,33

2,403.95

62.05

121.91

2,219.24

0.75

increase / (decrease) in Cash and cash equivalents (A+B+C)

and cash equivalents at the beginning of the year

I of exchange differences on restatement of foreign currency Cash

and cash equivalents at the end of the year

and cash equivalents at the end of the year Comprises:

Cash on hand
Balances with banks

(i) ln current accounts
(iii) ln deposit aceounts with original maturity of less than 3 months

(iv) ln earmarked accounls (unpaid dividend)

Nirai Cement Structurals Ltd
Standalone Cash FIoW Statement

#ffi)
CIN : L26940MH1998PLC1'14307 '\- ' \
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Niraj Cement Structurals Ltd
Notes to Sta nda lone Fina ncia I Resu lts

t. The statement has been prepared in accordance with Companies (lndian Accoupling
Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013
and other recognised accounting practices and policies to the extent applicable.

2. The Standalone financial results for the half year ended 3Oth September,2022 includes the
results for the quarter ended 30th September,2022 being the balancing figures in respect of
unaudited year to date figures for the period ended on 30th September, 2022 and unaudited
figures for the quarter ended 30th June, 2022.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards
(lnd AS) 108 dealing with the segment reporting.

4. Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

5. Company has booked turnover and costs related to joint venture entities in the books of
account. However the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

6. The inventories of work-in -progress of Rs.578,69 Lacs is in respect of ongoing Projects and

includes uncertified work. This being a technical matter, we have relied on the certificate of
work in progress certified by the management of the Company.

7. ln the year ended 31-'t March, 2021-, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets".

8. The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021 under the

provisions of Section 67 (l) and (2) of CGST Act, The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has depositgf}Itnirncriil ilduilrue5, ails[rE ()ut ur t]re 5aitu pr(JceeulIr8,5, r]re LUrilPdny ild5 ueposil.9fl: +
Rs.108.40 Lacs under protest, against disputed dues, and the same has beenlEi+iz{ffi\ffiif\ \,

CompanyagainstGSTLiabilitiesofearlieryears'
crN : L26e40MH1ee8pLc11430t . -^^X:;^,N\_ j.;.,/l

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - O,ry6r r"JOOM$P-.<,
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Niraj Cement Strucflrrals Ltd
9. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the same.

10. As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the quarter, the company has written off
Rs,85.00 Lacs as Credit Loss in the financialstatement. As per management explanatron, the

receivable and advance of Rs.2116.73 Lacs is in dispute and for balance receivable and

advances, the management is following up with the parties and is hopeful for recovery. But

in the absence of adequate basis/ supporting documents, we are unable to comment on the

measurement of carrying amount of all the financial assets appearing in the financial

statements for the period ended 30th September,2022.

\"

CIN : L26940MH1998PLC114307
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INDEPENDENT AUDITOR'S REPORT
TO
THE BOARD OF DIRECTORS 0F NIRAI CEMENT STRuCTURALS LIMITED

REPORT ON THE AUDIT OF FINANCIAL RESULTS.

Opinion
We  have audited the  accompanying Statement of Standalone  Financial  Results of NIRAJ
CEMENT  STRUCTURALS   LIMITED  (the  '`Company"),  for the  quarter  and   period  ended
September 30, 2022 (the ''Statement"),  being submitted by the Company pursuant to the
requirement    of    Regulation    33    of    the    SEBl    (Listing    Obligations    and    Disclosure
Requirements) Regulations, 2015, as amended (the ``Listing Regulations"}.

In our oplnlon and to the best of our information and according to the explanations given
to us, the statement:

a.     is   presented   in   accordance   with   the   requirements   of   Regulation   33   of  the   Listing
Regulations; and

b.     gives a true and fair view in conformity with the recQgnitiQn and measurement principles
laid down  in the  Indian  Accounting Standards  (`'lnd  AS'')  and  other accounting  principles

generally accepted  in  India  of the  net  profit  and total  comprehensive  income  and  other
financial  information of the Company for the quarter and  period then ended September
30, 2022.

Basis for Opinion

We conducted our audit of the Statement in accordance with the. Standards on Auditing
(``SA''s)specifiedundersectionl43(10)oftheAct.Ourresponsibilitiesunderthosestandards
are  further  described  in  the  Auditor's  Responsibilities  for  the  Audit  of  the  Standalone
Financial   Results   section   of   our   report.   We   are   independent   of   the   Company   in
accordance with the  Code  of Ethics issued  by the  Institute  of Chartered  Accountants of
India (``ICAl'') together with the ethical requirements that are relevant to our audit of the
Standalone  Financial  Results for the quarter and Period ended September,  30 2022 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities  in  accordance with  these  requirements and the lcAI's Code of Ethics. We
believe that the audit evidence  obtained  by us  is sufficient and  appropriate to  provide  a
basis for our audit opinion.

Based on our review conducted as above and subject to para 'a','b', `c' `d' ' and   'f" stated
below  and  notes  appended  to  financial  result,  nothing  has  come  to  our  attention  that
causes  us  to  believe  that  the  accompanying  statement  of  unaudited  financial  results

320,ThlsianiChamber§,Nal.imanPoint,Mumbai400021.India.Tel:+912222815154/56,+9190229S2550
E-Mail:-accounts@cachaturvedi.com/audit@cachaturvedi.coln/tax@cachaturvedi.com/finance@cachaturvedi.com

website: www.cachaturvedi.com                                                               ::}       _...



prepared   in   accordance   with   the   applicable   Indian   Accounting   Standards   (lnd-AS)
prescribed  under section  133 of the Companies Act,  2013  read with  relevant rules issued
there under and other recognised accounting practices and  policies has not disclosed the
information   required  to   be  disclosed   in  terms  of  Regulation   33   of  the   SEBl   (Listing
Obligations and  Disclosures  Requirements)  Regulations,  2015  read  with  SEBI  Circular  no.
CIR/CFD/FAC/62/2016  dated  5th  July,  2016,  including  the  manner  in  which  it  is  to  be
disclosed, or that it contains any material misstatement.

a)   We draw your attention to note No.5 of the quarterly and yearly result, Niraj Cement

structural  Limited  has booked turnover and  costs related to joint venture  entities in

the  books  of  account.  However,  the  whole  projects  have  been  handled  by  joint

venture entities and related TDS and GST complied by Joint venture entities.

b)   We  draw  your  attention  to  note  No.  6,  The  inventories  of  work-in  -progress  of

Rs.578.69  Lacs  is in  respect of ongoing  Projects and  includes  uncertified work. This

being  a  technical  matter,  we  have  relied  on  the  certificate  of  work  in  progress

certified by the management of the Company.

c)    We draw your attention to note No.7 of the quarterly and yearly result, Niraj Cement

structural    Limited    has    reversed    contractual    revenue    and    corresponding    sub-

contracting  costs  and  other. direct  expenses  in  the  year  ended  31st  March,  2021,

mainly  due  to  adoption  of  prudent  accounting  practices  and  various  contractual

reasons. The corresponding disputed  receipts and  payments transactions relating to

the  said  contracts are  still  unsettled  and  reflected  in the financial  statements under

the head `'Other Current Liabilities" and ``Other Current assets".

d)   We  draw  your  attention  to  note  No.8  of  the  quarterly  and  yearly  result,  Niraj  Cement

structural   Limited,  The   office   of  the   Director  General   of  GST  Intelligence   (DGGl)   had

carried  out  a  Search  and  seizure  operations  at the  office  of the  Company at  Mumbai  on

6th January, 2021 under the provisions of Section 67 (1) and (2) of CGST Act. The company

has challenged the entire search and seizure proceedings and filed a writ petition with the

Honorable  Gujarat  High  Court  and the  matter  is  sub-judice  in  law.  In  View  of this we  are

unable   to   comment   on   financial   liabilities,   arising   out   of  the   said   proceedings.   The

Company  has  deposited  Rs.108.40  Lacs  under  protest,  against  disputed  dues,  and  the

same   has   been   utilized   by  the   Company  against  GST  Liabilities  of  earlier  years.  The

company  has  challenged  the  action  of  the  department  in  the  Honorable  Gujarat.  High

Court and matter is sub I.udice.

.-.'}        1-.          +...



e)   We draw your attention to note No.9 of the quarterly and yearly result, Niraj Cement

structural   Limited,   the   balances   of  trade   payables,   trade   receivables,   advances

received, advances given, GST liabilities / Input credits, and Income Tax assets (Net of

liabilities)  are  subj.ect  to  reconciliation  and  confirmation.  The  management  is  the

process of reconciling the same.
f)    We  draw  your  attention  to  note  No.10  of  the  quarterly  and  yearly  result,  Niraj.

Cement  structural  Limited,  As  per  lnd  AS  109  "Financial  Instrument" the  company is

required to consider ``Provision for Expected Credit Loss" on all financial assets on the

basis  of  expected  probability  of  recoverability  of  such  financial  instrument.  During

the quarter, the company has provided  Rs. 85.00 Lacs as Credit  Loss and  has written

off  in  the  financial  statement.  As  per  management  explanation,  the  receivable  and

advance of Rs.2116.73 Lacs is in dispute and for balance receivable and advances, the

management  is following up with the parties and  is  hopeful for recovery.  But  in the

absence  of adequate  basis/ supporting  documents,  we  are  unable  to  comment  on

the  measurement  of  carrying  amount  of  all  the  financial  assets  appearing  in  the

financial statements for the period ended 30th September, 2022.

Management's Responsibilities for the Standalone Financial Results

This Statement, which  includes the Standalone financial  results is the responsibility of the
Company's  Board  of  Directors;  and  has  been  approved  by  them  for  the  issuance.  The
Statement  has  been  compiled  from  the  related  audited  Interim  condensed  standalone
financial  statements for the three  months  and  period  ended  September,  30  2022.  This
responsibility  includes  preparation  and  presentation  of the  Standalone  Financial  Results
for the quarter and   period ended September, 30   2022 that. give a true and fair view of
the   net   profit   and   other  comprehensive   income   and   other  financial   information   jn
accordance   with   the   recognition   and   measurement   principles   laid   down   in   lnd   AS,

prescribed  under  Section  133  of the  Act,  read with relevant rules issued thereunder and
other accounting principles generally accepted  in India and  in compliance with  Regulation

33  of the  Listing  Regulations.  This  responsibility  also  includes  maintenance  of  adequate
accounting  records  in  accordance  with  the  provisions  of  the  Act  for  safeguarding  the
assets  of the  Company and  for  preventing and  detecting frauds and  other irregularities;
selection   and   application   of  appropriate   accounting   policies;   making  judgments  and
estimates   that   are    reasonable   and   prudent;   and   the   design,   implementation   and
maintenance  of adequate  internal  financial  controls  that  were  operating  effectively for
ensuring  the  accuracy  and   completeness  of  the   accounting  records,  relevant  to  the

preparation and presentation of the Standalone Financial Results that  give  a  true  and  fa.ir
view and is free from material misstatement, whether due to fraud or error.

In  preparing  the  Standalone  Financial  Results,  the  Board  of  Directors  is  responsible  for

assessing the Company's ability, to continue as a going concern, disclosing, as applicable,
matters  related to going  concern  and using the going concern  basis of accounting unless



the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

TheBoardofDirectorsisalsoresponsibleforoverseeingthefinancialreportingprocessof

the Company.

Auditor'sResponsibilitiesfortheAudit-oftheStandaloneFinancialResults

Our  objectives   are   to  obtain   reasonable   assurance   about  whether  the   Standalone
Financial  Results as a  whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion.  Reasonable assurance is
ahighlevelofassurance,butisnotaguaranteethatanauditconductedinaccordancewith
SAs  will  always  detect  a  material  misstatement when  it  exists.  Misstatements can  arise
from fraud or error and are considered material if, individually or in the aggregate, they
could  reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

AspartofanauditinaccordancewithSAs,weexerciseprofessionaljudgmentandmaintain

professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial  Results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks,  and  obtain  audit evidence that  is  sufficient and  appropriate to  provide  a  basis for
our  opinion.  The  risk  of  not  detecting a  material  misstatement  resulting  from  fraud  is
higher   than   for   one   resulting   from   error,   as   fraud   may  involve  collusion,  forgery,
intentional omissions, misrepresentations, or the  override  Of internal control.  Obtain an
understanding of internal financial controls  relevant to the audit in order to  design  audit

procedures  that  are  apprapriate  in  the  circumstances,  but  not  for  the  purpose  of
expressing an opinion on the effectiveness of such controls.

Evaluate  the  appropriateness  of  accounting  policies  used  and  the  reasonableness  of
accounting estimates made by the Board of Directors.

Evaluate  the  appropriateness  and  reasonableness  of  disclosures  made  by the  Board  of
Directors  in  terms  of  the  requirements  specified   under  Regulation   33  of  the  Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern  basis
of accounting and, based on the audit evidence obtained, whether a  material uncertainty
exists related  to events or conditions that may cast significant  doubt on the ability of the
Companytocontinueasagoingconcern.Ifweconcludethatamaterialuncertaintyexists,
we are required to draw attention in  our auditor's report to the  related disclosures in the
Statement or,  if such disclosures are inadequate, to  modify our opinion.  Our conclusion.s
are  based  on  the  audit  evidence  obtained  up  to  the  date  of  our  auditor's  report.
However, future events or conditions may cause the Company to cease to continue as a

going  concern.

Evaluate  the  overall  presentation,  structure  and  content  of  the  Standalone   Financial

:.I       1-..        I..
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Results, including the disclosures, and whether the Standalone Financial  Results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of
the Company to express an opinion on the Standalone Financial Results

Materiality  is the  magnitude  of misstatements  in  the  Standalone  Financial  Results that,
individually   or   in   aggregate,   makes   it   probable   that   the   economic   decisions   of   a
reasonably  knowledgeable  user  of the  Standalone  Financial  Results  may  be  influenced.

We  consider  quantitative  materiality  and  qualitative  factors  in  (i)  planning the  scope  of

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements jn the Standalone Financial Results.

We communicate with those  charged with governance  regarding, among other matters,
the  planned  scope  and  timing  of the  audit  and  significant  audit  findings,  including  any

significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have complied
with  relevant  ethical  requirements  regarding  independence,  and  to  communicate  with
them all relatjonshjps and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter
a)   The  standalone financial  results  include  the  result for the  quarter ended  30th September,

2022 being the  balancing figures  between the unaudited figure  in  respect of year-to-date

figures for-the  period ended  30th September,  2022  and the published unaudited figure for
the  quarter  ended  30th  June,  2022,  which  were  subject  to  a  limited  review  by  us  as
required under the listing Regulation.

For Chaturvedi Sohan & co.
Chartered Accountants
Firm Registration No: 118424W

sdul`   /3  <
Noshir 8 Captain

Partner

;1'.-v:£,.-T-.-

Membership No. 009889

UDIN: Z20oq88qgL2ZTO# 8L(€o  .

Place: Mumbai

Date:   14th November, 2022
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Niraj Cement Structurals Ltd

Consolidated Financial Statements

Particulars

Quarter ended Half Year Ended Year lv
30-Sep-2022

(l lna,,dircd)

Reter Note (3)

30June-
?072(l lnar rditFd)

:t0-lerr-
7021 (t,nailditcd) figures for

previous pcrlod

ended 30-Sep-

2022

Year to date

'igures for previous

pcrlod ended 30-

Sep-2021

Prcviouc ycor

enrlecl 31 Mar-

2022

lncome
1

2

3

4

5
6
7
I

I
10

Revenue from operations
Other lncome

10,661.75

724.65

8,023.37

79.74

6,351.66

84.07

18,685.12

204.39

73,t34.2L

138.65

35,641,31

4 11,80

Total lncome (1+i 10,786.40 8,103.11 6,435.73 18,889.51 t3,212.86 36,O53,11

Expenses
i Cost of materials consumed
ii Purchases of stock-in-trade
iii Changes in inventories of finished goods, work-in-

progress and stock-in-trade
rv Employee benefits expense
v Finance costs (includinq exchange difference)
vi Depreciation and amortisation expense
vii Other expenses (refer note v)

70,417.43

3.84

32.34

1.59

35.59

7t2.38

7,720.52

(2s.26)

2A.82

3.47

35.59

195.95

6,056.42

80.44

18,18

3.67

35.77

99.32

18,137.95

12r.42

6t.76
5.16

77.74

308.33

12,636.52

120.30

29.72

71.55

179.83

34,458.01

x.20.30

87.36

13.80

L42.37
470,85

Total expenses 70,603.27 7,959.09 6,293.80 18,562.36 L3,042,45 35,292.69

,rofit before exceptional items and Tax (3-4)
:xceotional ltems

183.13

185.00)

144.O2

(61.001

141.93

l85.O0l

327.7s
(146.00

230.4!
(125,001

760.42

1440.t9
rrofit Before Tax (5-6 98.13 83.02 56.93 181.15 105.41 320.23

ax Expenses
i Current Tax
ii Deferred Tax

(24.38)

t.46
122.45)

0.90

( 1s,071

2.30

(,46.83

2,36

(24.71

4.44

(86.00

8.70

otal Tax Expense (22.e21 (21.ssl 1t2.11\, \44.47 177.30

let Profit for the Period 75.27 6t.47 44.t6 136.68 85.08

Other comorehensive income
A(i) ltems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit
liability/(asset)

A(ii) lncome tax related to items that will not be

reclassified to Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be
reclassified to Profit or Loss

(2.ool (4.00) 7.03

er comprehensive income (2.00 (4.00) 7.03

11 'otal comprehensive income (9+10) 75.27 6L,47 42.L6 136.68 81.08 249.96

1 2

13

14

fotal Equity Share Capital (Face Value { 10 each fully
raid up)

f,ther Equity

4,015.53 4,01s.53 4,015.53 4,015.53 4,015,53 4,O15.13

:arnings Per Share
(a) { (Basic)
(b) { (Diluted)

0.19

0.19

0.15

0,10

0.11

0.11

0.34

0,20

0.20

0.20

0.62

o.62

a

CIN : L26940MH1 998PLC11 4307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax:2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. fel.:2768 1695 I 2768 0645
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Niraj Cement Structurals Ltd
Niraj Cement Structurals Limited

Consolidated Balance Sheet
Rs in Lacs

ASSETS
As at 30th

September 2022
(Unaudited)

As at 31st March
2022 (Audited)

I

a

b

c

d

e

f

s

a

b

a

(1) Non-current assets
Property, Plant and Equipment

Capital work-in-progress

Other lnlangible assets

lntangible assets under development

Financial Assets
(i) lnvestments
- lnvestment in subsidiaries
- other investment
(ii)Long term Loans and Advaneves
(iii) Other financial assets

Income tax asset (net)

Cther non-current assets

777.02

1,402.77

899.44

0.1 0

17.52

2,115.44

846.52

1,400.48

1 ,841.51

15.16

1,888.86

fotal non-current assets 5,212.29 5,992.53

(2) Current Assets
nvenlories
:inancial Assets

li) lnvestments

li) Trade receivables

:ii) Cash and cash equivalents

:iii) Bank balances other than (ii) above

:iv) Loans

,v) Short Term Loans and Advanees
'c) Other current assets

578.69

7 ,441.17
2,405.21

20,219.74
't 3.91

557.27

7,003.87

3,718.96

13,965.11

24.O7

fotal current assets 30,658.72 25,269.28

(3) Non-current assets held for sale
lrafar na+a ulil T^+.1 .cea+c

Total Assets 35,871.0'l 31,261.81

EQUITY AND LIABILITIES
(1) Equity

la) Equity share capital

lb) Other equity

ic) Money received against share

4,31 1.03
'13,763.06

4,31 1.03

13,626.43

fotal equity 18,074.09 17 ,937.46

,2) Non-current liabilities
'a) Financial llabilities
'i) Borrowings
'ii) Lease liability

b) Provisions

c) Deferred tax liabilities (net)

836.36

23.47

540.00

23.47

fotal non-current liabilities 859.83 563.47

(3) Current liabilities

la) Financial liabilities

li) Borrowings

lii) Trade payables

iiii) Other financial Liabilities

lb) Other current liabilities

lc) Provisions

:d) Current tax liabilities (net)

3,000.00

3,614.88

'1 0,'186.98

135.23

806.09

3,033.78

8,833.92

87.09

fotal current liabilities 16,937.09 12,760.88

14) Llabilities for non-current assets
reld for sale (refer note vii) Total
rd!,ifr, rhd lirhiliriac

L

Total Equity and Liabilities 35,871.01 31 ,261.81

CIN : L26940MH1998PLC114307
Office: Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088. Tel.: 6602 7100

Fax: 2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.:27681695 / 2768 0645
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Particulars Rs in Lacs

30th September
2022

(Unaudited)
Rs in Lacs

31st irarch 2022
(Audited)

Rs in Lacs

a

b

c

Net Profit / (Loss) before extraordinary items and tax

Adiustments for
Depreciation and amoriisalion
Finance costs
Provision of Gratuity
Loss / (Profit) on Sale of Fixed Assets

lnterest income
Acturial Gain

operating profit / (loss) before working capital changes

Chanoes in worklno capital:
Adjustments for (increase) / decrease in operating assets:

lnventories
Trade receivables
Short-term loans and advances

Other cunent assets

Other non-curent assels
Adjustments for increase / (decrease) in operating liabilities:

Trade payables

Other current liabililies
Short-term provisions

Short Term Borrowings
Long-term provisions

Cash generated from operations
Net income tax (paid) / refunds

71.18

u-ru

(122.38

(21.42

(437.30

(6,254.63

10.16

1226.58

581.10
'1,353.06

48.14

2,193 91

'181.'15

u6 04

't42.37

13 80

(262.15\

7.O4

95.31
(406.05)

(145.46)

(1.48)

(551.30)

2,3'.t8.25

2,314.17

't't.41

0,29

320.23

(98.941

135.'11

(2.753.56'.

221.29

3,635.1 4

(2,618.44"
(44.47',,

3,856.43
(77.30

\,let cash flow from / (used in) operating activities (A) 1,662.9 3,779.13

B. Cash flow from investing activities
Capital expenditure on rixed assets, including capital advances

Bank balances not considered as Cash and cash equivalents

lnterest received
Long Term Loans and advances
Non-curenl investments
Bank balances not considered as Cash and cash equivalents

(1 .68)

122.38

942.17
(2.2s)

't,060.58

(4.31)

262.15

476.52
(1 6.86)

717.50

C. Cash flow from financing activities
lncrease / (Decrease) in long-term borrowings

Repayment of long-term borrowings

Proceeds for Shares Applicalions Money
lncrease / (Decrease) in other short-term borrowings

Proceeds from issue of shares

Money received against share warrants

Earlier Years'djustments in General reserve

Finance cost
Minority lnterest
Defened Tax Assets

296.36

(5.16,

(0.25:

(2.36, 288.59

(494.00)

(765.56)

tr a.uol

o.24
r8.70)

\,let cash flow from, (used in) financing activities (r 288.59 ,281.82)

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Effect of exchange differences on restatement of foreign currency Cash

and cash equivalents
Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year Comprises:

(a) Cash on hand

(b) Balances wilh banks
(i) ln current accounts
(iii) ln deposit accounts with original maturity of less than 3 months

(iv) ln earmarked accounts (unpaid dividend)

(1,31 3.74)

3,718.95

2,405.21

62.05

123.17

2,219.24

o.75

3,214.81

504.14

3,718 95

21.38

1.530.46

2,'166.05

1.06

/'\ 3,718,95

CIN : L26940MH1998PLC114307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur,
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Niraj Cement Structurals Ltd
Consolidated Cash FIow Statement

Rs in Laca
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Niraj Cement Structurals Ltd
Notes to Consolidated Fina ncia I

The statement has been prepared in accordance with Companies (lndian Accounting

Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013

and other recognised accounting practices and policies to the extent applicable.

The Consolidated financial results for the half year ended 30th September,2022 includes the
results for the quarter ended 30th September,2022 being the balancing figures in respect of
unaudited yearto date figures forthe period ended on 30th September, 2022and unaudited

figures for the quarter ended 30th June, 2022.

The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

Company has booked turnover and costs related to joint venture entities in the books of
account. However the whole projects have been handled by joint venture entities and

related TDS and GST complied by joint venture entities.

The inventories of work-in -progress of Rs.578.69 Lacs is in respect of ongoing Projects and

includes uncertified work. This being a technical matter, we have relied on the certificate of

work in progress certified by the management of the Company.

ln the year ended 31't March, 2021, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets".

B. The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January,202l" under the

provisions of Section 67 (L) and (2) of CGST Act. The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited

Rs.108.40 Lacs under protest, against disputed dues, and the same has been u!!

c o m p a n y a g a i n s t G sr L i a b i l'r|i,ff ,"If.trl btl il ?B6E p L c r r + s o z
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6.
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9.

10.

LL.

Niraj Cement Structurals Ltd
Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to
reconciliation and confirmation. The management is the process of reconciling the same.

As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the quarter, the company has written off
Rs.85.00 Lacs as Credit Loss in the financialstatement, As per management explanatioh, the

receivable and advance of Rs.2116.73 Lacs is in dispute and for balance receivable and

advances, the management is following up with the parties and is hopeful for recovery. But

in the absence of adequate basis/ supporting documents, we are unable to comment on the

measurement of carrying amount of all the financial assets appearing in the financial

statements for the period ended 30th September,2022.

The accompanying Statement includes the unaudited interim financial results and other
financial information, in respect of Subsidiary, whose unaudited interim financial results

include total revenues of Rs. L.64 Lacs, and total net Loss of Rs. 6.69 Lacs for the period

ended 30th September,2022 (Revenue of Rs.0.78 Lacs and Loss of Rs. 3.30 Lacs for the

quarter ended September 30, 2022), as considered in the Statement which have been

reviewed by the independent auditor.

CIN : L26940MH1998PLC114fAl
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax: 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in
Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial  Results of the
Company  Pursuant to the  Regulation  33  of the  SEBl  (Listing Obligations and  Disclosure  Requirements)

Regulations, 2015, as amended

Review Report to
The Board of Directors
Niraj Cement Structurals Limited

1.    We  have  reviewed  the  accompanying  Statement  of  Unaudited  Consolidated  Financial  Results  of
Niraj   Cement   Structurals   Limited   (the   `'Holding   Company")   and   its   subsidiary   (the   Holding

Company and  its  subsidiary together  referred  to  as  ``the  Group"),  its   subsidiary for the  quarter
ended   September  30,  2022  and  year to  date  from  April  01,  2022  to  September  30,  2022  being
submitted  by  the  Holding  Company  pursuant  to  the  requirements  of  Regulation  33  of the  SEBl

(Listing  Obligations  and   Disclosure  Requirements)   Regulations,  2015,  as  amended  (the   ``Listing
Regulations'').

2.    This Statement, which  is the  responsibility of the  Holding Company's  Management and  approved

by   the   Holding   Company's   Board   of   Directors,   has   been   prepared   in   accordance   with   the
recognition  and  measurement  principles  laid  down  in  Indian  Accounting Standard  34,  (Ind  AS 34)
``lnterim   Financial   Reporting"   prescribed   under  Section   133   of  the   Companies   Act,   2013   as

amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally
accepted  in  India.  Our  responsibility  is  to  express  a  conclusion  on  the  Statement  based  on  our
review.

a)    We draw your attention to note No.5 of the result,  Niraj Cement Structural  Limited has booked
turnover and costs related to joint venture entities in the books of account.  However the whole

projects have been handled by joint venture entities and related TDS and GST complied by Joint
venture entities.

b)    We  draw  your  attention  to  note  No.6  of the  result,  The  inventories  of  work-in  -progress  of

Rs.578.69  Lacs  is  in  respect  of  ongoing  Projects  and  includes  uncertified  work.  This  being  a

technical   matter,   we   have   relied   on  the   certificate   of  work   in   progress   certified   bv  the

management of the Company.

' 320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. India. Tel: +9122 22815154 /S6, +919022 952S50

E-Mail:-accounts@cachaturvedi.com / audit@cachaturvedi.com /tax@cachaturvedi.com /finance@cachat±rvedi..cpm    tT
wet)site: www.cachatur`redi.com                                                                             E



c)    We  draw  your  attention  to  note  No.7  of  the  result,   Niraj  Cement  Structurals  Limited  has
reversed   contractual   revenue   and   corresponding   sub-contracting   costs   and   other   direct
expensesfortheperiodended30thSeptember,2022intheyearended31stMarch,2021,mainly
due   to   adoption   of   prudent   accounting   practices   and   various   contractual   reasons.   The
corresponding  disputed  receipts  and  payments transactions  relating to the  said  contracts  are
still   unsettled   and   reflected   in   the   financial   statements   under  the   head   ``Other   Current
Liabilities" and ``Other Current assets''.

d)    We draw your attention to note No.8 of the  result,  Niraj Cement Structural  Limited, The office
of  the   Director  General   of  GST   Intelligence   (DGGI)   had   carried   out  a  Search   and   seizure

operations at the office of the Company at Mumbai on 6th January, 2021 under the provisions
of Section 67 (1) and (2) of CGST Act. The company has challenged the entire search and seizure

proceedings and filed a writ  petition with the  Honorable  Gujarat High  Court and the matter is
sub-judiceinlaw.InViewofthisweareunabletocommentonfinancialliabilities,arisingoutof
the   said   proceedings.  The   Company   has  deposited   Rs.108.40   Lacs   under  protest,   against
disputed dues,  and the same has been utilized  by the Company against GST Liabilities of earlier

years.

e)    We  draw  your  attention  to  note  No.9  of  the  result,  Niraj  Cement  Structural  Limited,  the
balances of trade payables, trade receivables, advances received, advances given, GST liabilities

/  Input  credits,  and  Income  Tax  assets  (Net  of  liabilities)  are  subject  to  reconciliation  and
confirmation. The management is the process of reconciling the same.

f)     We draw your attention to note No.10 of the result, Niraj Cement Structural Limited, As per lnd
AS  109  ``Financial  Instrument"  the  company  is  required  to  consider  ``Provision  for  Expected

Credit Loss'' on all financial assets on the  basis of expected  probability of recoverability of such

financial instrument. During the quarter, the company has provided Rs. 85.00 Lacs as Credit Loss
and has written off in the financial  statement. As per management explanation, the receivable
and  advance  of  Rs.2116.73  Lacs  is  in  dispute  and  for  balance  receivable  and  advances,  the
management is following up with the parties and is hopeful for recovery.  But in the absence of
adequate  basis/  supporting  documents,  we  are  unable  to  comment  on the  measurement  of
carrying amount of all the financial  assets appearing in the financial  statements for the  Period

ended 30th September, 2022.

3.    We   conducted   our   review   of  the   Statement   in   accordance   with   the   Standard   on   Review
Engagements (SRE)  2410,  ``Review of Interim  Financial  Information Performed  by the  Independent

Auditor  of  the  Entity''  issued  by  the  Institute  of  Chartered  Accountants  of  India.  This  standard
requires that we  plan  and  perform the  review to  obtain  moderate  assurance as to  whether the
Statement  is  free  of  material  misstatement.  A  review  of  interim  financial  information  consists  of
making   inquiries,   primarily   of  persons   responsible   for  financial   and   accounting   matters;   and

applying  analytical  and  other  review  procedures.  A  review  is  substantially  less  in  scope  than  an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an  audit.  Accordingly,  we  do  not  express  an  audit  opinion.  We  also  performed  procedures  in



accordance  with  the  Circular  No.  CIR/CFD/CMD1/44/2019  dated  March  29,  2019  issued  by  the
Securities  and  Exchange  Board  of  India  under  Regulation  33(8)  of the  Listing  Regulations,  to  the

extent applicable.

4.     The statement includes the results of the subsidiary, M/s Niraj consulting Group Limited (`NCG').

5,    Based  on  our  review  conducted  and  procedures  performed  as  stated  in  paragraph  3  above  and
basedontheconsiderationofthereviewreportofotherauditorreferredtoinparagraph6below,
nothing  has  come to  our  attention that  causes  us to  believe that the  accompanying Statement,

prepared  in  accordance with  recognition  and  measurement  principles  laid  down  in the  aforesaid
Indian Accounting Standards (`Ind AS') specified under Section  133 of the Companies Act, 2013, as
amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles  generally

acceptedinlndia,hasnotdisclosedtheinformationrequiredtobedisclosedintermsoftheListing
Regulations,  including  the  manner  in  which  it  is  to  be  disclosed,  or that  it  contains  any  material
misstatement.

6.    The  accompanying  Statement  includes the  unaudited  interim  financial  results  and  other financial
information,  in   respect  of  Subsidiary,  whose   unaudited  interim  financial  results  include  total
revenues of Rs.  1.64 Lacs, and total  net loss of Rs. 6.69  Lacs for the  period ended  30th September,
2022(RevenueofRs.0.78LacsandLossofRs.3.30LacsforthequarterendedSeptember30,2022),
as  considered  in  the  Statement  which  have  been  reviewed  by  the  independent  auditor.  The
independent auditor's report on `interim financial results of these entity have been furnished to us

bytheManagementandourconclusionontheStatement,insofarasitrelatestotheamountsand
disclosures  in   respect  of  these  associates  is  based  solely  on  the   report  of  such  auditor  and

procedures performed  by us as stated  in  paragraph  3 above. Our conclusion on the  Statement in
respect of matters stated in paragraph 6 above is not modified with respect to our reliance on the
work done and the report of the other auditor.

For Chaturvedi Sohan & Co
Chartered Accountants
Firm's Registration No.118424W
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