
Niraj Cement Structurals Ltd

Date: 30th May,2023

To,

Sub: Outcome of Board Meeting held on Tuesday 30th May,2023.

Dear SirMadam,

Pursuant to Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201.5, we would like to inform you that the Meeting

of the Board of Directors of the Company, held today, i.e. Tuesday 30th May,2023 at 4.00 pm

at the registered office of the Company, the Board has considered and approved the

following matters:

1. Approval of Audited Standalone and Consolidated Financial Results of the Company for

the quarter and financial year ended March 31.,2023 along with the Statement of Assets

and Liabilities, Cash Flow Statement and Audit Report. The copy of said financial results

and audit reports are enclosed herewith as 'Annexure -7'.

2. The Audited Financial Statement of the Company for the financial year ended March 31,

2023;

3. Declaration of unmodified opinion for annual audited financial results for the financial

year ended March 31, 2023 in accordance with Regulation 33(3)(d) of SEBI (LODR)

Regulations, 2015 read with SEBI circular no. CIR/CFD/CMD|56|2016 dated May 27,

201,6 is enclosed herewith as 'Annexute- 2'.

.\

The meeting commenced at 4.00 p.m. and concluded at 5.00 p.m.
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Niraj Cement Structurals Ltd
You are requested to kindly take a note thereof.

Thanking you,

Yours
LimitedFor

6t
-ompliance Officer
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NIRAJ CEMENT STRUCTURA!.S LIMITED
Standalone Financial Statements for the Quarter & Financial Year Ended March 31, 2023

'al

Etrginu't q Co$lyarIDw

(Amount in Lakh)

Sr.

No.
Particulars

Quarter ended Year ended

31-Mar-2023
(Audited)

31-Oec-2022
(Unaudited)

31-Mar-2022
(Audited)

Refer Note No.2

31-Mar-2023
(Audited)

31-Mar-2022
(Audited)

lncome

1 Revenue from operations 31,345.74 't 0,499.68 1s.716.43 60,530.54 35,402.57

2 Other lncome 115.4 85.14 453.77 404.94 649.76

Total lncome (1+2) 31 ,461.15 1 0,584.82 16,170.20 60,935.48 36,052.33

Expenses

(i) Cost of materials consumed 30,089.48 10,212.48 1 5,520.68 58,439.91 34,458.01

(ii) Purchases of stock-in{rade

(i ii)
Changes in inventories of finiah l goodS,
work-in-orooress and stock-in-lrade 327.83 (40.00)

-9,1
:1 2e

3.68

3!-0j

128.99

___26':6.41

__]l,5
19:oo

- ]Jlill
8'10.70

120.31

(iv) Employee benefits expense 33.32 36.87 86.21

13.80

142.36

463.27

(v) Finance costs 
_

(vi) Depreciation and amortisation expense

(vii) Other expenses

_ 23.43

30.61

292.54

19.41

35,59

209.83

Total expenses (4) 30,797.21 10,474.18 15,721.69 69,833.75 35,283.97

5 rrofit before exceptional items and Tax (3-1 1 ) 663.94 110.64 448.51 1,10',1.73 768.36

6 !xceptional ltems (300.00) (1 5.00) (2e0.1 e) (461.00) (44o.1e)

7 )rofit Before Tax (12-13) 363.94 95.64 1 58.32 640.73 328.'.17

8 ess: Tax Expenses

i Current Tax 
_

ii Deferred Tax

(24.90)

6.72

(178.27) (45.03) (250.0o)

3'1.64 I--l
1ZS.ZS',1l

34.00

iii Earlier Year lncome Tax (22.8e)

Total Tax Expense (8) (1 69.52) , (24.90); (45.03) (238.8s) (79.28

I Net Profiu(loss) for the Period (7.8) 194.42 70.74 113.29 401.84 248.89

10 Other comprehensive income

or., ltems that will not be reclassified to Profit or Loss
"t'' Remeasurements of defined benefit liability/(asset)

0,04 13.04 0.04 7.04

. .... lncome tax related to items that will not be reclassified toA(ll) 
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

o,,,, (ii) lncome tax related to items that will be reclassified to
"\"/ Profit or Loss

fotal Other comprehensive income ('l0) 0.04 13.04 0.04 7,04

11 fotal comprehonsive income (9+10) 194.46 70.74 126.33 401.88 255.93

't2 Paid-up Equity share capital
(Face Value tl '10 each fully paid up)

4,015.53 4,015.53 4,015.53 4,015.53 4,015.53

Other Equity

14 Earnings Per Share (Not Annualized)

0.'l I(a) Amount in U (Basic)

(b) Amount in ! (Diluted)

0.48 0.04 1.00 0.64

0.54 o.17 )n6, 1.00 0.64

lelhent/nP
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Financial

t.

2.

4.

5.

6.

Niraj Cement Structurals Ltd

Notes to Standalone Resu lts

The statement has been prepared in accordance with Companies (lndian Accounting

Standards) Rules,2015 (lnd AS) prescribed undersection 133 of the companiesAct,20L3 and

other recognised accounting practices and policies to the extent applicable.

The Standalone financial results for the period ended 31't March, 2023 includes the results

for the quarter ended 3L't March, 2023 being the balancing figures in respect of unaudited

year to date figures for the period ended on 31't December, 2022 and audited figures for the

period for year ended 31't March, 2023.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

Company has booked turnover and costs related to joint venture entities in the books of

account. However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

ln the year ended 31"'t March, 2023, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets". The Company is in process of resolving the disputes.

7, The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021 under the

provisions of Section 67 (L) and (2) of CGST Act, The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

under protest, which is adjusted by department against disputed dues, no provision is

de in the books as the company has challenged the action of the department in the

CIN : L26940MH1998PLC114307
Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website:www.niraj.co.in

Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.:27681695 / 2768 0645

Gujarat High Court.
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Niraj Cement Structurals Ltd
8. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation

and confirmation. The management is the process of reconciling the same.

9. As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the year, the company has provided Rs.11
56.72 as Expected Credit Loss (ECL), has written off in the financial statement and Rs. 7t6.52
has been transfer from General Reserve & surplus & Net Balance Rs. 461.00 as an Expected
Credit Loss As per management explanation, the receivable and advance of Rs.2116.73 lacs is
in dispute and for balance receivable and advances, the management is following up with the
parties and is hopeful for recovery. But in the absence of adequate basis/ supporting
documents, we are unable to comment on the measurement of carrying amount of all the
financialassets appearing in the financialstatements as on 3L.O3.2023.

10. Financial Ratios

Sr.No. RATIOS F.Y.22-23 F.Y.21.22
1. Current Ratio 1.91, 1.98
2 Return on Equity Ratio 2.28% 1.43%
3 Net Profit Ratio 0.66% 0.760/o

4 Return on Capital employed 3.60% 1,.84%

5 Return on lnvestments 7.99% 9.16%
6 Debt Equity Ratio 0.15 0.75
7 Debt Service coverage Ratio 0.23 18.59
8 Trade Receivable Turnover Ratio 6.74 5.24
9 Trade Payable Turnover Ratio 77,O4 18.09

10 Net Capital turnover Ratio 4.84 2.84

CIN : L26940MH1998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.:6602 7100
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Niraj Cement Structurals Ltd
NIRAJ CEMENT STRUCTURALS LIMITED
STANDALONE BALANCE SHEET AS AT 31st March, 2023

Amount in Lak

Sr.
No.

Particulars
As at

31st March 2023
(Audited)

As at
31st March 2022

(Audited)

(1) n-current assets
i) ,perty, Plant and Equipment 710.44 846.52
ii) -.stment 1,447 .21 1,401.23

iii)

iv)

rq Term Loans and Advancves 151.54 1,O97.37

Financial Assets

v) re Tax Asset (Net)

vi) Non-Current Assets 2,795.94 1,888.84

vii) rd Tax Assets 47.16 13.17

Total Non-Current Assets 5,152.29 5,247.13

(2) Current Assets
i) lnventories 265.86 557.27

ii) 'rade Receivables 10,205.30 7,753.35

iii) Cash and Cash Equivalents 2,273.64 3,7'18.33

iv) Bank Balances Other than (ii) above

v) Short Term Loans and Advances 13,539.90 13,964.92

vi) Other Current Assets )), 24.02

Total current assets 26,286.92 26,017.89

(3) Non-Current Assets Held for Sale (Rerer Note vii)

Total Assets 31,439.21 31,265.02

Equity
Equity Share Capitali) 4,311.03 4,311.03

ii) Other Equity 13,317.47 13,632.12
iii) Money Received against Share Warrants

Total equity 17,628.50 17,943.',15

(2t lon-Current Liabilities

. (a)

i)

'inancial Liabilities
540.00

ii) Lease Liability
iii) Provisions 23.47

iv) Deferred Tax Liabilities (net)

Total non-current liabilities 27.75 563.47
(3) 0urrent Liabilities

(a) ;inancial Liabilities
i) 3orrowings 2,592.69 806.09
ii) lrade Payables 3,823.37 3,032.0C

iii) Jther Financial Liabilities

iv) )ther Current Liabilities 7,112.25 8,833.22

v) )rovisions 254.65 87.09

b) Current Tax Liabilities (Net)

Total Current Liabilities 13,782.96 12,758.40

(4)
Liabilities for Non-Current Assets held for Sale
(Refer Note vii) Total Equity and Liabilities

Total Equitv and Liabilities 31,4&9.21 31,265.02

Niraj /emel1

-,1*Y* $:u"'''* ffiL-->

CIN : L26940MH1998PLC

nis/{rhm P Rudre (ruanagins Director)

DIN No.08564350

4307
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Niraj Cement Structurals Limited
Cash Flow Statement for the vear ended 31st March. 2023

For the year ended 31st

March 2022

Profit / (Loss) before extraordinary items and tax

expenditure on fixed assets,

balances not considered as cash and

of exchange differences on restatement of foreiSn currency cash and cash equivalents

)tes:

The above Cash Flow Statement has been prepared under the 'lndirect Method' as set out in Accounting Standard - 3 on "Cash Flow Statements"

by the Companies (Accounting Standard) Ruies,2006

:EMENT STRUCTURALS I.TD

L
Vishram P Rudre

E n4:1,$P2,t' Y E C ofiY oatot Y

Niraj Cement Structurals Ltd

CIN : L26940MH1998PLC114307
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Particulars

tor the year€nded 3lst
March 2023

mount

s
32A.77

:oreciation and amortisation 137.38

48.00

'r^vl<l^n f6r rrrtriltv

nterest income 1494r1!

\.t,rri"rcr'n on Graduitv Pro/ism 0.04

640.59uL"rr^. ^. n I tt^..t roi.^..,rLh;.r.itrl"h;;";;

*:r" i i n, i 
" 
* f t i iiiii i n o p 

" 
ri t i rc o i t e t t,

95

er Current Assets

er non'cutrent a55ets
onPrn t ind I io bilities :

rs 2,2s4.6

rbilities 2,739.4

,n{erm prol/isions

her Lonp Term Liabilities

7t.41

.ong-term provisions 0.29 ? 70c )1

funds -79.2r

d ihl 6hpmtino r.tivitie( lA)

(6.7"

262.15

759.00

(^h a"rra^t lhuac+maht

tins activities lB) 1,50

nes

1.786.59

tance cost

Cends paid

dividend
4A2.O7

eb e vear 1.552.28

e end olthe vear 497.04

e end of the vear ComDrises:

cash on hand 34.31

Balances with banks

ln current accounts 67

nths

I accounts 0.32

497.04

to conform to the current Year's presentation.

terms ofour report attached

lace: Mumbai
.16 2nrh n/,u rnr?
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Chaturvedi Sohan & Co.
Chartered Accountants

Independent Auditor's Report 9, 3H;tl"ile Annuar Financiar Resurts of thecompany Pursuant to the Regulation 33 of the SEBI rr,i.iirg-oulr*ations andDiscrosure Requirements) Regurations, 2015 (as amended)

To the Board of Directors of Niraj cement structurals Limited

Qualified Opinion

1' we have audited the accompanying standalone annual financial results (,theStatement') of Niraj cement sty.ctyrars Limited (,the company,) for the year ended31 March 2023, atrached herewith, being submitted by the b;p";; ir..runt to therequirements of Regulation 33.of_the sBgt (Listing obligations and DisclosureRequirements) Regurations, 20j5Las amend"jl 1,ri.ting {";rr;;s;1, inctuaingrelevant circulars issued by the sEBI from ti*" io ii*..
Z. In our opinion and to the best of our information and according to the explanationsgiven to us except forthe effect of the matters described in thel.gasis for eualifiedOpinion', section of our repoft, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 ofthe Listing Regulations, and

(ii) gives a true and fair view in conformity with the applicable Indian AccountingStandards ('Ind AS') specified under slction 133;f tn" co,,prri"s Act,2013('the Act'), read with the companies (Indian Accounting Standards) Rules, 2015,and other accounting principles generally accepted in India, of the standalone netprofit after tax and other comprehensive income and other financial infbrmationof the company for the quarter and year ended 3l March 2023

Basis for Qualified Opinion
g. Reference is invited to the following matter:

(i) Non provision to Recovered rax Demand amounting to Rs. g73.g0 Lakhs ofIncome Tax
we want to draw your kind attention to Note No. 5 of Audited Balance Sheet whereinIncome Tax Assets (Net) amount of Rs. 1833.72 tatn rras been shown under othernon-current assets out of which amount of Rs. g73.g0/_ rakhs" has beenrecovered/adjusted by the Income Tax Demand for the Assessment year 2007-0g and200s-09 against the due refund of Ay 2014-ts to zozz-zt brt;;;.;;;iln has beenmade in despite of fact that no appeal is pendin! a! any. stage ii-- ..rpr", of thesepayment' The company does nof have 

1n app.Jp.iate internal contr-ol system toreconcile the financial accounts pertain to tncome fax Assets (Net) with relevant taxrecords i'e' Assessment orders which can possibly result into under/over statement ofsuch amounts in the financial statements.

4' we conducted our audit in accordance with the Standards on Auditing specified undersection 143(10) of the Act' our responsibilities under those standards are furtherdescribed in the Auditor's Responsibilities for trr. ara'it of the statement section ofour repoft' we are independent ofthecompany in u""o.dur"" with the code of Ethicsissued by the Institute of chartered Accountantr oiiroiu (.the ICAI,) together withthe ethical requirements that are relevant to our urait orirr" financial ,esuli's under the

320' Tirlsiani chambers, Nariman Point, Mumbai 400 021. India. Tet: +gl 22 22gl 5t54 156, +gl 9022952550E-Mair:-accounts@cachaturvedi.iom , "rr;:g:,i:l1t;;::ffi[j:]rr.".trraturvedi.com /nnanceq,gashaturvedi.com
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provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matters

5. We draw your attention to note No.5 of the quarterly and yearly result, Niraj Cernenl
structural Limited has booked turnover and costs related to joint venture entities and partners
in the books of account. However the whole projects have been handled by joint venture
partners/entities and related TDS and GST complied by Joint venture partners/entities. Also,
no TDS has been deducted on advance payments made to contractors.

We draw your attention to note No. 6 of the quarterly and yearly result, Niraj Cernelt
structural Limited has reversed contractual revenlle and corresponding sub-contracting costs
arrd other direct expenses in the year ended 3lst March, 2021,mainly due to adoption of
prudent accounting practices and various contractual reasons. The corresponding disputecl
receipts and payments transactions relating to the said contracts are still unsettled and
reflected in the financial statements under the head "Other Current Liabilities" and "Other
Current assets". The Company is in process of resolving the disputes.

We draw your attention to note No. 7 of the quarterly and yearly result, Niraj Cement
structural Lirnited, the office of the Director General of GST Intelligence (DGGI) had carried
out a Search and seizure operations at the office of the Company at Murnbai on 6th January,
2021 under the provisions of Section 67 (1) and (2) of CGST Act. The company has
challenged the entire search and seizure proceedings and filed a writ petition with the
Honorable Gujarat High Court and the matter is sub-judice in law. In View of this we are
unable to comment on financial liabilities, arising out of the said proceedings. The Company
has deposited Rs.108.40 Lacs under protest, which is adjusted by department against disputed
dues, no provision is rnade in the books as the company has challenged the action of the
department in the Honorable Gujarat High Court.

We draw your attention to note No. 8 of the quarterly and yearly result, Niraj Cement
structural Limited, the balances of trade payables, trade receivables, advances received,
advances given, GST liabilities / Input credits, and Income Tax assets (1{et of liabilities) are
subject to reconciliation and confirmation. The management is the process of reconciling the
salne.

We draw your attention to note No. 9 of the quarlerly and yearly result of Niraj Cement
structural Limited, As per Ind AS 109 "Financial Instrument" the company is required to
consider "Provision for Expected Credit Loss" on all financial assets on the basis of expected
probability of recoverabili6, of such financial instrument.

During tlre year the company has provided Rs. 1 I 77.52 Lacs towards credit irnpaired
financial assets (bad debts of trade receivables) and consiclering the same credit
irnpaired pertaining to the previous year's, the company has withclrawn Rs. 116.52lakhs
from general reserve and credited the same in the credit - irnpaired leclger. In the statement
of profit atrd loss, net amounl of Rs 461 Lacs (i.e 1171.52 Lacs - 116.52 Lacs) disclosed
under exceptional item.As per management explanation, the receivable and advance of
Rs.2116.73 lacs is in dispute and for balance reCeivable and advances, the management is

7.

8.



fbllowing Lrp with the parties and is hopeful for recovery. BLrt iu the abseloe of adequals
basis/ supporting documents, we are unable to oolrrlent on the measurernerrt of .u,ryl-i.,!
atnourtt of all the finanoial assets appearing in the financial statements for the year ended : 1 s]March,2023.

Responsibilities of Management and Those Charged with Governance for the
Statement

10' This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company's
Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and
other financial information of the Company in accordance with the accounting prilciples
generally accepted in India, including Ind AS prescribed under Section l33Lithe Act,
read with relevant rules issued thereunder ancl other accounting principles generally
accepted in India, and in compliance with Regulation 33 ofthe Lisiing Regulations. This
responsibility also includes maintenance of adequate accounting recordsln accordance
with the provisions of the Act for safeguarding of the assets oi the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that u." ,"uronuble and
prudent; and design, implementation and maintenallce of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud
or errot.

11. In preparing the Statement, the Board of Directors is responsible for assessing the
Company's ability to continue as a going corlcern, clisclosing, as applicable, matters
related to going concern, and using the going concern basis of accoulting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

12. The Board of Directors is also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the statement

13. Our objectives are to obtain reasonable assurance about whether the Stateme nt as awhole
is free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with Stanclards on Auditipg,
specified under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of this Statement.

14' As part of an audit in accordance with the Standards on Auditing, specified under
section 143(10) of the Act, we exercise professional judgment 

-anO 
maintain

professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and approp"Lt. to provide a



basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)
(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has in place an adequate internal financial controls with reference to
financial statements and the operating effectiveness of suchcontrols.

. Evaluate the appropriateness ofaccounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis ofaccounting and, based on the audit evidence obtained, whether a

material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor's repoft to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's repofi. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For Chaturvedi Sohan & Co
Chartered Accoun
FRN No.118424W

15.

16.

nth,try
Noshir BlCaptain
Partner
M.No. 009889
Date: 30tlr May,2023
UDIN:23 009889BGWUWY 647 9
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Sr.

No.
Particulars

Quarter enddd
(Unaudited)

Year Ended

(Audited)

31 - March 2023

(Audited)
3l - Dec2022
(Unaudited)

31 - March 2022

(Audited)
SlMar-2023

(Audited)
31 Mar-2022

(Audited)

lncrorne

1 i lRevenuefromoperations 37,426.36 10,500.49 15,954.39 60,617.97 35,641.3 1

2 il Other lncome 115.41 85.14 21.5.81 404.94 411.80

3 Total lncome {i+iil 3L,54t.77 10,585.63 L6,770.20 61,016.91 36,053.11

4 I of N4aterials consumed 30,089.48 10,212.48 15,520.68 58,439.91 34,458.01

5

6

I of stock-in-Trade

ilt
in inventories of Finished Goods,

Prosress and stock-in-Trade
327.83 (4o.oo) 266.41 120.30

7 Employee Benefits Expense 38.02 37.90 33.29 137.08 87.36

8 Finance Costs (including exchange difference) 23.57 L9.43 3.68 48.10 13.80

142.379 Depreciation and Amortisation Expense 30.61 35.59 35.03 137.38

10 Other Expenses (Refer Note " v) 321.18 2t5.49 129.01 845.00 470.85

1,1, Total expenses (i to vii) 30,830.63 10,480.89 t5,727.69 59,873.88 35,292.69

1,2 Profit before exceptional items and Tax (3-11) 7Ll,.t4 104.74 448.51 7,1-43.O3 760.42

13 Exceptional ltems {300.00) (1s.oo) (290.19 (461.00) (440.1e)

1,4 Profit Before Tax (12-13) 47t.74 89.74 158.32 682.03 320.23

15

rlil;-* \186.77]. {24.e01 (4s.03) (2sB.s0) (86.00)

, F""*r* 24.'J,1, !.54 32.01 8.70

lil Earlier Year lncome Tax (22.89)

16 (158.66) (23.36) (4s.03) (24e.38) 177.30],

17 Net Profit for the Period (14-16) 252.48 66.38 7r3.29 432.65 242.93

18

Items that will not be reclassified to Profit or Loss
o(') *"."rrrrur"nts of defined benefit Iiability/(asset)

13.04 (0.37) 7.O3

A(ii)
lncome tax related to items that will not be

reclassified to Profit or Loss

B{i) Items that will be reclassified to Profit or Loss

B(ii)
lncome tax related to items that will be

lassified to Profit or Loss

19 Iotal Other Comprehensive lncome (A(il to B(ii)) 13.04 (0.37) 7.03

20 Total Comprehensive lncome (18+19) 252.48 66.38 726.33 432.28 249.96

21,
total Equity Share capital

lFace Value 0 10 each fully paid up)
4,015.53 4,015.53 4,015.53 4,015.13 4,015.13

22 ,ther Equity 73,342.74 73,376.20

23 :arninqs Per Share of E 2 each (not annualired)

(a) ( Basic) 0.63 o.r7 0.31 1.08 o.62

(b) (Diruted) -7 0.63 aN o.r7 0.31 1.08 0.62

Aff:
Y \s,

I MUMBA| If,7
C\flt>t"-
o2t

For, Niraj Cement Structurals Ltd

Vishram P Rudre (Managing Director)
DIN No.08564350qs9

Niraj Cement Strucflrrals Ltd
NIRAJ CEMENT STRUCTURALS LTD.

Consolidated Financial Statements

CIN : L26940MH1998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax: 2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in

Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645

Exp€nses

[ax Expenses

)ther Comorehensive lincome
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Niraj Cement Strucflrrals Ltd

Notes to Consolidated Financial

The statement has been prepared in accordance with Companies (lndian Accounting

Standards) Rules,2015 (lnd AS) prescribed undersection 133 of the companiesAct,2013 and

other recognised accounting practices and policies to the extent applicable.

The Standalone financial results for the period ended 31't March, 2023 includes the results

for the quarter ended 31't March, 2023 being the balancing figures in respect of unaudited

year to date figures for the period ended on 3L't December, 2022 and audited figures for the

period for year ended 3l-'t March, 2023.

The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 108 dealing with the segment reporting.

Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

Company has booked turnover and costs related to joint venture entities in the books of
account. However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

ln the year ended 31't March, 2023, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets". The Company is in process of resolving the disputes.

The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021 under the

provisions of Section 67 (1) and (2) of CGST Act. The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

Lakhs under protest, which is adjusted by department against disputed dues, no provision is

made in the books as the company has challenged the action of the department in the
I
\Flonourable Gujarat High Court.

CIN : L26940MH1998PLC114307

: Niraj House, SunderBaug, NearDeonarBus Depot, Deonar, Chembur, Mumbai -400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in

Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.:27681695 / 2768 0645

Resu lts

t.

2.

3.

4.

5.

6.

7.
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Niraj Cement Structurals Ltd

8. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation

and confirmation. The management is the process of'reconciling the same.

9. As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the year, the company has provided
Rs.1156.72 as Expected Credit Loss (ECL), has written off in the financial statement and Rs.

716.52 has been transfer from General Reserve & surplus & thus Net Balance Rs.461.00 as an
Expected Credit Loss As per management explanation, the receivable and advance of
Rs.2116.73 lacs is in dispute and for balance receivable and advances, the management is
following up with the parties and is hopeful for recovery. But in the absence of adequate
basis/ supporting documents, we are unable to comment on the measurement of carrying
amount of all the financial assets appearing in the financial statements as on 31.03.2023.

10. The Statement included the annual financial information of 1 subsidiary, whose annual

financial information reflects total assets of Rs. 90.77 Lakh as ta 31't March, 2023, total
revenues of Rs.107.68 Lakh and Rs. 30.81 1akh, net Profit after deferred tax Assets of
Rs. (0.40)Lakh, total comprehensive loss from operations of Rs. 10.48 Lakh as on ended 31"'t

March, 2023. These annual financial information have not been audited by us and have been

furnished to us by the management duly audited by other independent firm of Chartered

Accountant, and our conclusion on the statement, in so far as it related to the amount and

disclosure included in respect of subsidiary are base solely on such audited financial

information, as audited by other Chartered Accountant firm. ln our opinion on according to
the information and explanations given to us by the management, these annual information
are not material to the group.

11. Financial Ratios

CIN : L26940MH1998PLC114307
: Niraj House, Sunder Baug, Near D6onar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax:2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in
Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 / 2768 0645

Return on Equity Ratio

Return on Capital

Return on lnvestments

Debt Service coverage Ratio

Trade Receivable Turnover Ratio

Trade Payable Turnover Ratio

t Capital turnover Ratio

CTUt

Sr.No. RATIOS F.Y.22-23 F.Y.2t-22
1. Current Ratio 1.90 1.98
2 2.45% t39%
3 Net Profit Ratio 0.71% 0.68%
4 3.83% 1,.8L%

5 7.99% 9.1,6%

6 Debt Eouitv Ratio o.t4 0.74
7 o.24 0.29

8 6.74 5.24

:;-9 L6.97 18.09
,;/ *\ 4.86 2.84
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Nirai Cement Structurals Ltd
NIRAJ CEMENT STRUCTURALS LIMITED

CONSOLIDATED BALANCE SHEET AS AT 31st March,2023
nt in

Sr.
No,

Particulars
As at

31st March 2023
(Audited)

As at
3lslMarch 2022

(Audited)

(1) Non-current assets
i) )roperty, Plant and Equipment 710.44 846.52

ii) nvestment 1,446.46 1,400.48

iii) Long Term Loans and Advancves 221.76 1,097.48

iv) Other Financial Assets

v) lncome Tax Asset (Net)

vi) Other Non-Current Assets 2,808.11 'l ,888.85

vii' Deffred Tax Assets 47.17 '15.'16

Total Non-Current Assets 5,233.94 5,248.49

(21 Current Assets
i) nventories 265.86 557.27

ii) Irade Receivables 10,206. 10 7,753.95
iii) Cash and Cash Equivalents 2,281 .16 3,718.96

iv) Bank Balances Other than (ii) above

v) Short Term Loans and Advances 13,539.90 13,965.11

vi) Other Current Assets 2.28 24.07

Total current assets 26,295.30 26,019.36

(3) Non-Gurrent Assets Held for Sale (Refer Note vii)

Total Assets 31,529.24 31,267.85

EOUI
.Y 

AND LIABILITIES
(1) Equity

i) Equity Share Capital 4,3'1 1.03 4,31 1 .03
ii) Other Equity 13,342.14 13,626.39
iii) Money Received against Share Warrants

Total equity 17,653.17 17,937.42

(2t Non-Current Liabilities
(a) I Liabilities
i) Js 25.32 546.05
ii) rbility
iii) S Zd.JJ 23.47

iv) Tax Liabilities (net)

Total non-current liabilities 53.65 569.52

(3) Current Liabilities
(a) Financial Liabilities
i) Borrowings 2,592.68 806.09
ii) Trade Payables 3,853.29 3,033.78
iii) Other Financial Liabilities

iv) Other Current Liabilities 7,121.79 8,833.95

v) Provisions 254.66 B7.OE

b) Current Tax Liabilities (Net)

Total Current Liabilities 13,822.42 12,760.91

(4) Liabilities for Non-Current Assets held for Sale

lRefer Note vii) Total Equity and Liabilities

Total Equity and Liabilities 31,529.24 31,267.85

CIN : L26940MH1998PLC11,
Baug, Near Deonar Bus Depot, Deonar,

'r;fgtcturarsLtd
ryfain 

e nuare (Managing Director)

l'No.ogsenlso

rbur, Mumbai - 400 088. Tel.
e : www.nirai.co.inax'.2551 8736 . E-mail : in .co.in . ww.niraj.co.in

Tel.:2768 1695 / 2768 0645

Office : Niraj House, Sunder
Fax :2551 8236 . E-mait : info@niraj.co.in . W/b6ite : v

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai.
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Nirai Cement Structurals Ltd
'Nlraj Cement StructurEls Umited

(Amount In Lakh)

Panlculars

Forthe yearended 31st
March 2023

For th€ Vear ended 31st

Marcil2022

Amount

lA. cash llow trom operatlnS actlvltles

lNet frofit / (toss) before enraordinary items and tax

ltaiu.t-",t, to,'l-
I Depreclation and amodisation

I t'n,n...o*.
I
I Provisionforgratuitv

I eaa oebrs - provision
I

I lnlerest lhcone

I Unrealisod eain on lnv€stment
I

I Adurial Gain on craduity Provision

I
I

lOperalln8 
profit / (loss) before working capital changes

cho n o es I p wal<lnq ao pit q! :

Adjustmentt lor (incteose) / decteose ln operotlng assets:

lnventories

Trade receivables

Shod-term loans and advances

Other Current Assets

Other non-current assets

Adlustmehts lot lncreose / (decredse) in operoting liobilities :

Trade payables

Other current liabilities

shon-term provlslons

Olher LongTerm Llabilitles

[ong-term provisiohs

cash generated from operations

Net income tax (paid) / ref unds

Net cash flow f,om / (used ln) operatlng ectlvltles (A)

B, Cash flowfrom lnvestlng activitles

Capital expenditure on flxed assets, includinS capital advances

Deferred Tax Assets created

Bank balances not considered as Cash and cash equivalents

lnterest received

Long term loans and advances

Non Current lnvestment

Net cash flow from/ (us€d ln) lnveitlnS.ctlvltles (Bl

C. Cash rlow rrom tlnanclrg actlvltles

ncrease/ (0ecrease) ih lonB-teh borrowings

ncrease / (Decrease) ln other shon-term borrowings

Proceeds rrom lssue ot shares

Money Recelved ABainst Share Warrants
qdditlon to Non controlling lnterest

:arlier years' adjustment in Benehl reserue
:lnance cost

)ividends paid

lax on divldend

,let cash flow lrom / (used ln) rlnanclnS actlvltles (C)

137.38

48 10

{18s.ss)

(0.37)

297.47

12,4s2.741
425.27

2!.79
(e1e.2s)

819.51

l!,772.77].
(14s.84)

4.a6

(1.2s)

32.01

389.45

18s.55
875.72
(4s.s8)

682.03

[0.45

r42.36
x3.81

1262.75\

;:,

gs.si

l.r,742.76r.
(14s.46)

(1.48)

(103.03)

2,256,39

2,740.77

t!.47

0.29

(4.31)

16.72r

12,7o4.76).
262.75

764.95
( 16.86)

320,22

19a.94

681.58

{3.666.631

221.2A

3.710.84

(2,98s.0s1 3,932.L2

17e.28)
3,852,84(2,98S.05

1,435.45 (1,104.95)

(s2o.73)

7,786.-59

(715.s3)

(48.10)

1,43s.4s

501,24

(4e4.oo)

(1,191.s5)

o.26

( r..rr)

(1,,104.95

(1,699.12

501.24 (1,699.12

Net increase / (decrease) ln Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Effect ofexchange differences on restat€ment offoreign currencyCash and cash €quivalents

(1,048.36

7,5s2.97
7,044.77

504.74

:ash and cash equivalents at the end of the year

3ash and cash equivalents at the end oftheyear comprisesi

ia) cash on hand

lb) Ealances with banks

(i) ln current accounts

(iii) ln deposit accounts with original maturity of less than 3 months

{iv) ln earmarked accounts (unpaid dividerd)

Total

504.56 1,,552,9L

34.3'7

470.79

20.38

7,537.22

i,,
504.56 1,552,91

1. The above C.sh Flow Statement has been prepared under the 'lndirect Method' as set out in Accountlng Standard - 3 on "Cash Flow Statements" prescribed

by the Companies (Accounting Standard) Rules,2006.

2. Previous year's figures have been

ln terms ofourrepod attached

necessary to conform to the current year's

STRUflURA6 TTD

Rudre

Director

Place: Mumbai
)ate:3oth May 2023

Office: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in

Factory : C-55, TTC lndustrial Area, Thane Belapur Road, Navi Mumbai. Tel.:2i681695 / 2769 0645

Cash Flow Statement consolidated for the vear ended 3lst March, 2023
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Independent Auditor's Report on Consolidated Annual Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Niraj Cement Structurals Limited

Qualified Opinion

1. We have audited the accompanying consolidated annual financial results ('the
Statement') ofNiraj Cement Structurals Limited ('the Holding Company') and its
subsidiaries (the Holding Company and its subsidiary together referred to as 'the
Group') for the year ended 31 March 2023, attachedherewith, being submitted by
the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended) ('Listing Regulations'), including SEBI Circular
SEBI/HO/DDHS/P/CIR/2021 / 6 I 3 dated I 0 August 202 l .

2. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) includes the annual financial results of Niraj Consulting Group Limited ( Subsidiary
of Niraj Cement Structurals Limited, in which Niraj Cement Structurals Limited
holds 74.50YoEquity shares )

(ii) presents financial results in accordance with the requirements of Regulation 33
of the Listing Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 ofthe Companies Act,2013
('the Act'). read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, ofthe consolidated net profit after tax and
other comprehensive income and other financial information of the Group for
the year ended 31 March 2023.

Basis for Qualified Opinion

3. Reference is invited to the following matter on the Standalone Financial of
Holding Company:

320,'fulsianiChambersnNarimanPoint,Mumbai40002l.India.Tel: +91 222281 5154/56,+91 9022 952550

E-Mail:-accounts@cachaturvedi.com / audit@cachaturvedi.com /tax@cachaturvedi.com /finance@cachaturvedi.com
website: www.cachaturvedi.com



(i) Non provision to Recovered Tax Demand amounting to Rs. 873.80 Lakhs of
Income Tax

We want to draw your kind attention to Note No. 5 of Standalone Audited Balance

Sheet of the Holding Company wherein Income Tax Assets Qrtet) amount of Rs'
1833.72lakhs has been shown under Other non-current assets out of which amount of
Rs. 873.80/- lakhs has been recovered/adjusted by the Income Tax Demand for the

Assessment Year2007-08 and 2008-09 against the due refund ofAY 2014-15 to2022-
23 but no provision has been made in despite of fact that no appeal is pending at any

stage in respect of these payment. The company does not have an appropriate internal
control system to reconcile the financial accounts pertain to Income Tax Assets (Net)

with relevant tax records i.e. Assessment orders which can possibly result into
under/over statement of such amounts in the financial statements.

We conducted our audit in accordance with the Standards on Auditing specified
under section 143(10) of the Act. Our responsibilities under those standards are

further described in the Auditor's Responsibilitiesfor the Audit of the Statement
section of our repoft. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India ('the
ICAI') together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Act, and the rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

We draw your attention to note No.5 of the quarterly and yearly result, Niraj Cement

structural Limited has booked turnover and costs related to joint venture entities and

partners in the books of account. However the whole projects have been handled byjoint
venture partners/entities and related TDS and GST complied by Joint venture

partners/entities. Also, no TDS has been deducted on advance payments made to
contractors.

We draw your affention to note No. 6 of the quarterly and yearly result, Niraj Cement

structural Limited has reversed contractual revenue and corresponding sub-contracting

costs and other direct expenses in the year ended 31st March,2027, mainly due to
adoption of prudent accounting practices and various contractual reasons. The

corresponding disputed receipts and payments transactions relating to the said contracts

are still unsettled and reflected in the financial statements under the head "Other Current

Liabilities" and "Other Current assets". The Company is in process of resolving the

disputes.

We draw your attention to note No. 7 of the quarterly and yearly result, Niraj Cement

structural Limited, the office of the Director General of GST Intelligence (DGGI) had

caried out a Search and seizure operations at the office of the Company at Mumbai on

6th January, 2021 under the provisions of Section 67 (l) and (2) of CGST Act. The

company has challenged the entire search and seizure proceedings and filed a writ
petition with the Honorable Gujarat High Court and the matter is sub-judice in law. In
View of this we are unable to comment on financial liabilities" arising out of the said
proceedings. The Company has deposited Rs.108.40 Lacs under protest, which is

4.
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company has challenged the action of the department in the I-lonorable Gujarat Higl-r

Coutt.

We draw your attention to note No. 8 of the quarterly and yearly result, Niraj Cement

structural Lirnited, the balances of trade payables, trade receivables, advauces received,

advances given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)

are subject to reconciliation and confinnation. The managelnent is the process of
reconciling the same,

We draw your attention to note No. 9 of the quarterly and yearly result of Niraj Cement

structural Lirnited, As per Ind AS 109 "Financial lnstrument" tlte company is required to
consider "Provision fbr Expected Credit Loss" on all financial assets on the basis of
expected probability of rccoverability of such financial instrument.

During the year the company has provided Rs. 1177.52 Lacs towards credit irnpaired
{'inancial assets (bad debts of trade receivables) and considering the same credit
intpaired pertaining to the previous year's, the cotnpany has withdrawn Rs. 716.52 lakhs
l''rom general reserve and credited the same in the credit * impaired ledger. ln the
statement of profit and loss, net amount of Rs 461 Lacs (i.e 1177.52 Lacs * 116.52 Lacs)
disclosed under exceptional itern.As per management explanation, the receivable and
advance of Rs.2116.73 lacs is in dispute and for balance receivable and advances, the
lnarlagement is following up with the parties and is hopeful for recovery. But in the
absence of adequate basis/ strpporting documents, we are unable to comment on the
lneasurement of carrying amount of all the financial assets appearing in the financial
statements for the year ended 31stMarch,2023.

Responsibilities of Management and Those Charged with Governance for the
Statement

The Statement, which is the responsibility of the Holding Company's
management and has been approved by the Holding Company's Board of
Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the

consolidated net profit or loss and other comprehensive income, and other
financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations including
SEBI Circular SEBI/HO/DDHS/PlclPtl20211613 dated 10 August 2021. The
Holding Company's Board of Directors is also responsible for ensuring accuracy
of records including financial information considered necessary for the
preparation of the Statement. Fufther, in terms of tl-re provisions of the Act, the
respective Board of Directors/ management of the companies included in the
Group, covered under the Act, are respol"lsible for maintenance of adequate

accounting records in accordance with the provisions of the Act, for safeguarding
of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenanc,e of adequate lntetnal financial controls, that were
operating effectively, for ensuring the accuracy and completeness of the



accounting records, relevant to the preparation and presentation ofthe financial
results, that give a true and fair view and are free from material misstatement,

whether due to fraud or eror. These financial results have been used for the

purpose of preparation ofthe Statement by the Directors ofthe Holding Company,

as aforesaid.

10 In preparing the Statement, the respective Board of Directors of the companies
included in the Group, are responsible for assessing the ability of the Group, to
continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting, unless the respective

Board of Directors/ management either intends to liquidate the Group or to cease

operations, or has no realistic alternative but to do so.

1 l. The respective Board of Directors of the companies included in the Group, are

responsible for overseeing the financial reporting process of the companies
included in theGroup.

Auditor's Responsibilities for the Audit of the Statement

12. Our objectives are to obtain reasonable assurance about whether the Statement as

a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise
from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this Statement.

l3,As part of an audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Holding Company has adequate internal financial
controls system with reference to financial staternents in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonahleness of hccounting estimates and related disclosures made by the
management.

Conoludo on the appropriatonoss of managomont's use of tho going ooncel'n



basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group, to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the
underlying transactions and events in a rlanner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial
information of the entitieswithin the Group, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance
ofthe audit of financial infonnation of such entities included in the Statement,
of which we are the independent auditors.

t6

l4.We cornmunicate with those charged with govenlarlce of the Holding Company
and such other entities included in the Staternent, of which we are the independent
auditors, regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant cleficiencies in
internal control that we identify during our audit.

l5.We also provide those charged with governance with a statement that we have
cornplied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement included the annual firancial information of I subsidiary, whose
annual financial information reflects total assets of Rs. 90.77 Lakhs as ta 31 st March,
2023,total revenues of Rs.107.68 Lakh and Rs. 30.81 Lakh, net Profit after Current
Tax & deferred tax Assets of Rs. 10.48 Lakh, total comprehensive loss from
operations of Rs.0.40 Lakh as on ended 3lst March,2023. These annual financial
information have not been audited by us and have been furnished to us by the
management duly audited by other independent firm of Chartered Accountant, and
our conclusion on the statement, in so far as it related to the amount and disclosure
included in respect of subsidiary are base solely on such audited financial
information, as audited by other Chartered Accountant firm. In our opinion on
according to the infbrmation and explanations given to us by the management, these
annual information are not rnaterial to the group.

Our opinion is not modified in respect of this matter with respect to our reliance on
tlte fitrarrcial inlorrnation oertified by the Board ol'Directors.

l7



18. The Statement includes the consolidated financial results for the quarter ended 31

March 2023,beingthe balancing figures between the audited consolidated figures in
respect of the full financial year and the published unaudited year-to-date

consolidated figures up to the third quarter of the current financial year, which were
subject to limited review by us.

For Chaturvedi Sohan & Co
Chartered Accountants

M. No.009889
Date: 30tr'May,2023
U DIN:23 009889BGWU W 29650

tfs CrF
Noshir B Saptain



(.nguwe* h ControagY

Niraj Cement Structurals Ltd
Annexure - 2

Date:30th May,2023

To,

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 20L5 for the annual
standalone and consolidated audited financial results for the financial year ended March
3'i.,2023

We, Niraj Cement Structurals Limited, shall hereby declare that, our Statutory Auditor has

issued Audit Report with unmodified opinion on standalone and consolidated audited
financial resuits of the Company for the year ended March 3'1, 2023, which have been
approved by the Board of Directors of the Company at their meeting held on Tuesday, 30t1,

May 2023.

Kindly take the same on your record.

Thanking you.

Yours aithfully,
For fin\ited

liance Officer

CIN : L26940MH1 998PLC 11 4307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website : www.niraj.co.in

Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.:27681695 / 2768 0645
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