
hllr al ilr'rx*r:t Str"uerl,rrals Ltd

Date: 30th May,2023

To,

Sub: Outcome of Board Meeting held on Tuesday 3Oth May, 2023.

Dear Sir/Madam,

Pursuant to Regulation 30 read with Regulation 33 of the sEBI (Listing obligations and
Disclosure RequirementsJ Regulations, 20'1,5, we would like to inform you that the
Meeting of the Board of Directors of the Company, held today, i.e. Tuesday 30tr May,
2023 at 4.00 pm at the registered office of the company, the Board has considered and
approved the following matters:

L' Approval of Audited Standalone and Consolidated Financial Results of the Company
for the quarter and financial year ended March 3L,2oz3 along with the Statement of
Assets and Liabilities, Cash Flow Statement and Audit Report. The copy of said
financial results and audit reports are enclosed herewith as.Annexure -1,.

The Audited Financial Statement of the Company for the financial year ended March
31,,2023;

Statement of Impact of Audit Qualification on financial results fstandalone and
consolidated) for the financial year ended March 3L, ZOZ3 is enclosed herewith as
'Annexure- 2'.

The meeting commenced at 4,00 p.m. and concluded at 6,00 p.m.
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You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,
For

mpany S

ACS: 66063
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ance Officer
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(Amount in Lakh)

IVIRAJ CEMENT STRUCTURA!.S LIMITED
Standalone Financial Statements for the Quarter & Financial Year Ended March 31, 2023

d

Quarter end6d Year e,ndsd
Sr.

No.
Particulars 31-Mar-2023

{Audiied)
31-D6c-2022
(Unaudited)

Refe. Note No.2

31-Mar2022
(Audited)

31-Mat-2023
(Auditedl

31-Mar-2022
(Audited)

lncome

1 Revenue from operations 3'l,345.74 10,499.68 15.716.43 60,530.54 35,402.57

2 Other lncome 115.41 85.1 4 453.77 404.94 649.76

t Total lncome (r+2) 31,461.15 10,584.82 1.6,170.20 60,935.48 36,052.33

Expenses

(i) Cost of materials consumed 30,089.48 10,212.48 1 5,520,68 58,439.91 34,458.01

(ii) Purchases of stock-in{rade

( iii)
uhanges tn tnventonos ot lrnrshed goods,
unrl-in-nranracc .h.l ct^.k-i6-t..da (40.00) 0.01 266.41 120.31

(iv) Employee benefits axpense 36.87 33.29 13'l .35 86.21

(v) Finance costs 23.43 19.41 3.68 48.00

(vi) Depreciation and amortisation expense 30,61 35.59

(vii) Other expenses 292.54 209.83

35,03

'128.93

137.38

B1 0.70 463.27

13.80

142.36

fotal expenses {41 3A,797.21 10,474.18 15,72'l.69 69,833.75 35,283.97

5 Profit before exceptional items and 
-fax (3-l I ) 663.94 1 10.64 448.51 1,101.73 768.36

6 Exceptional ltems (300.00) (1 5.00) (290. 1 9) (461.00) (440 1e)

1 Profit Beforc Tax (12-13) 363.94 95.64 168.32 040,73 328,17

8 Less: Tax Expenses

i Current Tax 07a.27) (24.e0) (45.03) (250.00) (86.00)

ii DefBrred Tax 31 .64 34.00 6.72

iii Earlier Year lncome Tax (25.25) (22.8e)

Total Tax Expense (8) (159.52) (24.e0) (45.03, (79.28)

Net ProfiU(loss) for the PEriod (7-8, 70.74 113.29 401.84 248.89

10 Other comprehensive income

0.04 13.04 0.04 7.04
. ... ltems that will not be reclassified to Profit or Loss

^(') Rur"".rr".ents of defined benefit tiability/(asset)

- .... lncome tax related to items that will not be reclassified toA(ll) 
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

r,,, $l""i,Tlr""s 
related tditems that wlll bB reclassified to

Total Other comprehensive lncome (10) 0.04 13.04 0.04 7.04

11 194.46 74.74 125.33 401.88 255.93

Paid-up Equity sharc capital
(Face Value n 10 each fully paid up)

4,015.53 4,01 5.53 4,01 5.53 4,015.53 4,01 5,53

Other Equity

14 Earnings Per Share (Not Annualized)

0.48 0.1 I 0.04 1.00 0.64

(b) Amount in tr (Diluted)

(a) Amount in tr (Basic)

0.54 ,pm 1.00 -ps*t!f..t

MUiviSAi

Ltd

{
P Rudre {Managlng

CtN : L26940MH1 998PLC1 1 4307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, - 400 088, Tel.: 6602 71

Fax:2551 8736 . E-mail : info@nirai co in . Website www nirai co in
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Notes to Standalone Financial Results

,., The statement has been prepared in accordance with Companies (lndian Accounting

StandardslRules,2015 (lnd ASlprescribed undersection 133 of the companiesAct,2013 and

other recognised accounting practices and policies to the extent applicable'

z. The Standalone financial results for the period ended 31't March, 2023 includes the results

for the quarter ended 31,t March, 2023 being the balancing figures in respect of unaudited

yearto date figures for the period ended on 3L't December, 2022 and audited figures for the

period for year ended 3L't March, 2023.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 1"08 dealing with the segment reporting.

4. Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

5. Company has booked turnover and costs related to joint venture entities in the books of

account. However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities'

6. ln the year ended 3L't March, 2023, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses' The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets". The Company is in process of resolvipB the disputes.

t, The office of the Director General of GST lntelligence (DCGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 2021 under the

provisions of Section 67 {U and (2) of CGST Act. The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

under protest, which is adjusted by department against disputed dues, no provision is

in the books as the company has challenged the action of the department in the

urable Gujarat High Court.

.ri

CIN : L26940MH1998PLC114307

: Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Ivlumbai - 400 088. Tel.: 6602 7100
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8. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation

and confirmation. The management is the process of reconciling the same.

9. As per lnd AS L09 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on, the basis of expected probability of
recoverability of such financial instrument. During the year, the company has provided Rs.1"1

55.72 as Expected Credit Loss (ECL), has written off in the financial statement and Rs. 7L652
has been transfer from General Reserve & surplus & Net Balance Rs. 461.00 as an Expected
Credit Loss As per management explanation, the receivable and advance of Rs.2116.73 lacs is
in dispute and for balance receivable and advances, the management is following up with the
parties and is hopeful for recovery. But in the absence of adequate basis/ supporting
documents, we are unable to comment on the measurement of carrying amount of all the
financial assets appearing in the financial statements as on 31.03.2023.

10. Financial Ratios

Sr .No. RATIOS F.Y.22-23 F.Y.2L-22
1 Current Ratio 1.91 1.98
2 Return on Equity Ratio 7.28% \.434/,
3 Net Profit Ratio 0.66% A.760/o

4 Return on Capital employed 3.60% 1..84%

5 Return on lnvestments 7.99% 9.L6o/o

6 Debt Equity Ratio 0.15 0.75
7 Debt Service coverage Ratio 4.23 18.59
8 Trade Receivable Turnover Ratio 6.74 5.24
9 Trade Payable Turnover Ratio L7.O4 18.09

10 Net Capital turnover Ratio 4.84 2.84

CIN : L26940MHI 998PLC114307

Office : Niraj House, $under Baug, Near Deonar Bus Depot, Deonar, Chembur, t\4umbai - 400 088. Tel.: 6602 7100
Fax: 2551 8736 . E-mail : info@nirai.co.in . Website : wwwnirai.co.in
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NIRAJ CEMENT STRUCTURALS LIMITED
STANDALONE BALANCE SHEET AS AT 31st March,2023

ttd.

P Rudre (Managlng

No.08564350

CIN:
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Chembur, Mumbai - 400 088. Tel.: 6602 7100

tn

As at
31st March 2023

{Audited)

As at
31st March 2022

{Audited)

Sr.
No.

Particulars

'S

(1) Non-current assets
710.44 846.52i) Property, Plant and Equipment

Investment 1,447 .21 1,401 23ii)

151.54 1,097.37ii i)

iv)

Long Term Loans and Advancves

Other Financial Assets

v) lncome Tax Asset (Net)

vi) Other Non-Current Assets 2,795.54 1,888.84

tJ. l/vii) Deffred Tax Assets 47.16

5,247.13Total Non-Current Assets 5,152.29

{2) Current Assets
i) lnventories 265, 86 557.27

7,753.35ii) Trade Receivables 10,205.30

iii ) Cash and Cash Equivalents 2,273.64 3,718 33

iv) Bank Balances Other than (ii) above

v) Short Term Loans and Advances 13,539.90 13,964.92

2.22 24.02vi) Other Current Assets
26,286.92 26,017.89Total current assets

(3) Non-Current Assets Held for Sale (Refer Note vii)

Total Assets 31,439.21 31,255.02

(1) Equity
4,311.03 4,3'1 1.03i) Equity Share Capital

ii) Other Equity 13,317.47 13,632 12

Money Received aqainst Share Warrantsiii)

1 7,628.s0 17,943.15Total
(21 Non-Current Liabilities

(a) Financial Liabilities
i)

ii) Lease Liability

Borrowings 540.00

27.75 23.47i ii) Provisions

iv) Deferred Tax Liabiliti6s (net)

Total non-current liabilities 27.75 563.47

Current Liabilities
(a Financial Liabilities

Borrowings 2,592.69 806.09r)

ii) Trade Payables 3,823.37 3,032.00

Other Financial Liabilities

Other Current Liabilities 1,112.25 I,833.22

iii)

iv)

v) Provisions 254.65 87.09

b) Current Ta)i Liabilities (Net)

Total Current Liabilities 13,782.96 12,758.40

Liabilities for Non-Current Assets held for Sale
(Refer Note vii) Total Equity and Liabilities

(4)

31,4A9.21 31,265.02

i,i:: .i, i I 1,,1, i

trav ?6{1 I7?6i . E-mail in$a1f,;*i*ai a^;r
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Niraj Cement Structurals Limited

cash Flow Statement for the vear ended 31st March,2023

Partiaulars

For the year ended 31st

March ,023
for lh. Vearended 31tt

March 2022

Amount Amount Amount Amount

640.73 328.1i

117.38 142.36

Financo cogts 48.00 13.80

Provision lor gratuitV

Gain on
Provi5ioil

i18s.5s) (262.1!)

0.04 't.04

i0.13) (e8.e4)

640.59 2t9:2?

dnnP\ in workino coDitol:

Adiustments fot (increose) / decreose in operoting o35ets:

lnventories 297.47 95.31

I rade reccivablcr

Shoft{erfi loans and advances

{2,451.95) 11,r42.X

425_02 I 145.27)

Olher Current Assets

[)ther [on-current asset5

21.80 {1.43)
(907.10) u03.01)

791-38 2,254.67

|t,120.9'l 2,'119 ^46

{13s.33) 11.41

0ther Long Term Liabilities

Long-term provisio0S 4.29 13,685.4( 0.29 3,709.21

13.044,87)
-79.28

3,85r.15

B. Cash llow ftom investlng activitles

Tax AsseB cre.ted 34.00
389.45

{6.72)

a5 cash 12.!A4.76

lnterest received

Long term loans and advances

185.55 262.15

945.84 759.00

Non Current lfivestment (4s.s8) (17.61

7,5O7.56 11.111.641

1,507.56 I1.111.64

/ {Decrease) in long-term borowings {s40.00 (494.00)

5hor!term borrowings 1,786.59 (1,191,s6)

(716.s3)

Finance cost ., 14.8.9q)
(13,8C

0ivid;nds paid

Tax on dlvidend
4A2,O7 {1,699.371

4a2.01
(1,05s.24 1..048.14

year L,552.2a 504"14

and cash

497.04 1,552.28

on 34.37 21.38

qii.ai
ln curretrt accounts 1,530.59

accounts with

ln {0.00) o.32

Tota, 497.04 1,552.28

Notes i

l. Ihe above Cash FIow Statement has been prepared under the'[ndirect Method'as sct out in Accounting Stendard - 3 on "Cash Flow Statements"

prescribed by the Companies {Accounting Standard) R!1e5,2006.

2. Previous yeals flgures have been

ln terms of our repod attnched

wherever necessary to conforin to the cur,ent year's plesentation

ITD

v
P Rudre

ManaginB Director

Place : Mumbal

Date:30th May 2023
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CIN : L26940MH'|998PLCl 14307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar,-Chembur, Mumbai - 400 088 Tel': 6602 7100
traw . ?ri(.r qz'rn . F-mril . infora'rnirgi co in . Website : wWW.nirai.CO.in
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Indcpcntlc*r Audii'r's l{cp'rr,, SH#;lllln* anuuat F.inanci,r itesurrs o'rhcc'ompany Punsrtfint fo the llegulation 33 of thc sEti(Listing o6tigations andDiscrosure Requirernents) Regurations, 20 15 (ns amended) ""h'rr'r'r"'

To the llonrd o, Diractors of Nira.i cement structurars l.imited

Qullilicd ()pinion

1 wc havc ztuditccl thc accor,Panyirtg sta,tlal.rre arrrrral financial rcsulrs (,thestatcnrent') ol'Nirai (letllerrl. structu.a.i, Lirrrite-rl 1'th"- (;onrpany,) ILr tle ycai"cnclcrl
-l r Nrrirch 2023, art,rcrrcil herervirlr, blins_ 

llbrnittc.d uy ttr. company pLrrs,ant to f.ct'equiremcnts ol ltegLrlartiorr 3J ol'the sr.rul 1t-irtirg ot,tigrtions a,<j Disclrsurcllequirements) Regulations. 2015 (as. anrendect) 1't.iitirrg l{cgulatioils,), incluclingrelevant circurars issued by trre stiBI rirrnr time to i;nr".

2' ln our opinion and to tlre best 0f our infirrnration an<J accorc.ling to tlrc cxplanationsgiven to trs exoept f,or thc ef'fect ol'the nratte*,J-r;;il; in the,,Basis tbr euali{ieriOpinion" section olour report, tlre Statenrenl:

(') presents l'irlturciaI results in accortlance with the requirenrents of Itegulati,n 33 of.the [,istirrg l{egulatierns, ancl

(ii) gives a true arrd fair vicw in conlbrrnity r.vith the applicable l,diarr AccountingSta,dards ('rnd AS') specified under section r:: nitrre companies Act.20r3('the Act'), reacl w'ith thc Conrpanies (fntlian Accounting standards) Rules, 2015,and other accoutrtitrg principles generally accepte<J in inalo, of the standalone nerprofit alter tax and other comprehensive income and other financial infbrmationof the compa,y fbr rhe quafter and year ended 3l March 2023

Basis for Qualifiul Opinion
3. Relerence is invited to the fbllowing matter:

(i) 
llr#u:on 

to Rccrveretr Tax ncmand amounting to Rs. 873.80 Lakhs of
We r.yant to draw your kind attention,to Note No. 5 of Auclited Balarrce Sheet lvhereinInoorne'r'ax Assers (Net) arnourrt of Rs. tB.;.7;;il^;;; been shown under othernou-current assets out of which amorrrlt of Rs. g73.80/_ rakhs has beenrecovered/ad-iusted by the Income Tax Demand for the Assessrnent year 2007-0g an.2008-09 against the due refirnd of AY 2014-ls t" zoaz--i:irt no provision has bcenrnade in despite of fact thar no appear is pendin! ;;;; s,uge in respe* of thesepayment' The compatry does not have an appropriate lnternal control system toreconcile the financial accoultts pertain to Incorne rr- err"rr (Net) with re levant raxrecords i'e' Assesstnent orders which can possibly resLrlt i,to r-rrrcler/over statement ofsuch anrounts in the financial stateurents.

4' we conductecl our audit in accordance with the standarcls on Auditing specified u,clersection I4:l(10) of thc' Ac1. our responsibiliti", ura*,1ihose standards are turtherdescribed in the Auditor's Responsibilities tbr the Ail; ;i;," starerrre,r secrion or.our repoft' we are independent ofthe Conrpany in acco.danc" with the cocle of Ethicsiss,ed by the lnstitute olChartered Accourtants of India (.thc ICAI,) together withthe ethical requirements that are relevarrt to our audit of the fina,cial results under the

--.r:,1,:1,:.1::Xi::T:::y:llTn,"oi:,.,Iumbai40002r.rndia.reh+er 2222ttsrs4is6. +etet27q(?<<n



l-rrovisi{lls olthe ,4c1. and thc rules tlrcreundcr, ancl wc have lirlfillccl oirr lthcr clhical
lcrsponsibilities in accordance wiilr thcse requirsments arrd thc Codc of [ttlrics. Wc
helievs that tlre aLrdit evidetrce obtaincd by us is suf ficient and appropriate to prcvide
a [:asis lbr our opiniorr.

Emphasis of Matters

5. We iJrarv your attention to note No.5 of the quarterl.v and yearly result, Niraj Clenrent
strr-tctural L,imitecl has booked turnover and costs related to joint vcnture entities and partners
in the' bool<s o{'accottnt. I-lowever the rvhole projects have becn handled by .ioint verltlrre
partners/cntities and related 'l-DS and CS"l'cornplied by Joint venturc partnerslentities. Also"
no "l'[)S has becn deducted on advance payntents madc t.o contractors.

6. We ciraw your attcntion to notc No. 6 of the quarterly aud yearly resLrlt, Niraj Clt:mcpt
strttctural l,inrited has reversed contractual revenLte and corresponding sub-contracting costs
and othcr dircct expenses in the year ended 3lst March,202 l, rrrairrly due to acloptiou of.
prudent accounting practices and various sontractual reasons. The corresponding clisputecl
receipts ancl pavntents transactions relating to the said contracts arc still unsettled alcl
reflected irr the l'lnancial statements under the head "Other Current l-,iabilities" ancl "Othcr
Current assets", '['he Cornpany is in process of resolving the disputes.

7. We draw your attention to note No. 7 of the quarterly and yearly result, Niraj Cement
structural Limited, the office ofthe Director General of GST Intelligence (DGCI) had carried
out a Search and seizure operations at the office of the Company at Murnbai on 6th January,
2021 under the provisions of Section 67 (1) and (2) of CGST Act. The company has
challenged the entire search aud seizure proceedings and filed a writ petition with the
Honorable Gujarat High Court and the matter is sub-judice in law. In View of this we are
unable to comment on financial liabilities, arising out of tl:e said proceedings. The Company
has deposited Rs.108.40 Lacs under protest, which is adjusted by department against disputed
dues, no provision is made in the books as the company has challenged the action of the
department in the Honorable Gujarat High Court.

8. We draw your attention to note No. 8 of the quarferly and yearly rcsult, Niraj Cement
structural Limited, the balances of trade payables, trade receivables, advances received,
advances given, GST liabilities / Input credits, and Income Tax assets (I.Iet of liabilities) are
subjeet to reconciliation and confirmation. The management is the process of reconciling the
same.

9. We draw your attention to note No. 9 of the quarterly and yearly result of Niraj Cement
structural Limited, As per Ind AS l0g "Financial Instrument'the company is required to
consider o'Provision for Expected Credit Loss" on all financial assets on the basis of expected
probability of recoverability of such financial instrument.

During the year the company has provided Rs. 1177.52 Lacs towards credit impaired
financial assets (bad debts of trade receivables) and aonsidering the same crqdit
impaired pertaining to the previous year's, the company has withclrawn Rs. 716.52 lakhs
from geneml reserve and credited the same in the credit - impaired ledger. In the statement
of profit and loss, flet amount of Rs 461 Lacs (i.e 1177.52 Lacs - 716.52 Lacs) disclosed
under exceptional item.As per management explanation, the receivable and advance of
Rs.2116.73 lacs is in dispute and for balance reCeivable and advances, the management is



lLllowing rrp lvith thc parties and is liopefi;l li)r' r,;i:ovsr). llrrl in lhe nbscni:c ol,'atlequillc
hnsis/ sLrpporting clocuments' wc arc unablc to colrrrrrcrrr or tlrc ulcilsrrrefirent ol'canyilg
ulllloulll of'all the finiutcial assets appearing iu the I'inancial statemctrts lbr the yea, cndcd i is1
IVIarch. 2023.

Responsibilities of Management and Those Charged with Governance for the
Statement

10. This Statement has been prepared on the basis of the standalone annual audited financial
statements and has been approved by the Company's Board of Directors. The Company,s
Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and othei comprehensive income and
other financial information ofthe Company in accordance with the accounting principles
generally accepted in India, including Ind AS prescribed under Section 133-of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, and in compliance with Regulation 33 ofthe LiJing Regutati;ns. This
responsibility also includes maintenance of adequate accounting recordJin accordance
with the provisions of the Act for safeguarding of the assets oi the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatemont, whether due to fraud
0r effor.

11' In preparing the Statement, the Board of Directors is responsible for assessing th*
Company's ability to continrte as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis ofaccounting unless the
Board of Directors either intends to liquidate the Company or to 

"*u." 
op"rutions, or has

no realistic alternative but to do so.

12- The Board of Directors is also responsible for overseeing the Company,s financial
reportingprocess.

Auditor's Responsibilities for the Audit of the Statement

13' Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high leyel ofassurance but is
not a guarantee that an audit conducted in accordance with Standards on Auditing,
specified under section 143(10) of the Act, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if
individually or in the, aggregate, they could reasonably be expecte-rl to influence the
economic decisions of users taken on the basis of this Statement.

14. As part of an audit in accordance with the Standards on Auditing, specified under
section 143(10) of the Act, we exercise professional judgmJnt'anO muintain
professional skepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Statemen! whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence fhat is sufficient and appropriate to provide a

I



a

basis lirr our opirriorr. 'l'lre r"isk o1'noi di:fcr:ling u nraierial rnisslate nlcnl rcstiltitrg
fi'urrr Il'aucl is higlrer thiin lirr orrc rc:iulting li'onr t;rr()r, as fiaud rnay involvc
collusion, lbrgery, intentional omissions. rnisrcpresentatiorts, or thc ovcrrido of
intelnal control.

Obtain an understanding ol'internal control relevant to the audit in orderto dcsign
audit procedures that are appropriate in the circunlstallccs. Under section 143(3)
(i) of tlre Act, we are also responsible fbr expressirlg orrr opinion on whetlrer the
Company has in place an aclequate internal tinancial controls n,itlr reference to
f inanc ial staterx ents and the operat i ng e l.'lecti veness ol such corrtrol s.

Evaluate the appropriateness olaccounting policies used and thc reasonableness
of accounting estimates and related disclosulcs made by the management.

Conclucle on the appropriateness ol the Board ol' Directors' use i.tl'the going
coucern basis ol'accounting and, basccl on llre auclit evicJence obtainecl, whether a

matcrill uncertainty exists relatecl to evcnts or conc'lilions tlrat may cast signi{icant
doLrbt on the Cclrrrpany's ability to contiurrc as a going concenr. lf we coucludc
that a material uncertainty exists, we are required to draw attention in our
auditor's repofi to the related disclosLrres in the Statenrent or, ilsuch disclosures
are iuaclequate, to urodify our opinior.r, Oul conclusions are based on the audit
evidence obtainec'l up to the date oIour aurlitor's report. Ilowever, firture events
or conditions may cause the Company to ceasc to continue as a going concenr.

Flvaluate the overall presentation, structure and content of' the Statement,
including the disclostrres, and whether the Statement represents the underlying
transactiotrs and events in a malrrrer tlrat achieves fair presentation.

I

a

.15. We cornntunicate with those chargecl with governancc regarding, among other
matters, the planned scope and tinring of the audit and significant auclit finclings,
including any significant deficiencies in internal control that we identify during our
audit.

16. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For Chaturvedi Sohan & Co
Chartered
FRI'I No.118424W

ffq
Noshir B
Partner
M.No.009889
Date:30th May,2023
UDIN: 23 009 8 89BGWUWY64 79

MUMBAI
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NIRAJ CEMENT STRUCTURALS LTD.

Consolidated Financial Statements

l
For, Niraj Cement Structurals Ltd

Vishram P Rudre (Managing Director)
DIN No.08564350

CIN : L26940MH1998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonal Chembur, Mumbai - 400 088. Tel.: 6602 7100
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Year Ended
(Audited)

quafi€r enddd

(Unauditedl

31 - March 2022
(Audltsd)

31 Mar-2023
(Audited)

31, Mar-2022
(Audited)

3X. - March 2023

{Audited}

3\ - Dec 2022
(Unaudited)

No.
Partlculars

lllgte
10,500.49 15,954.39 60,611.9737,4)6.36Revenue from operations1 i

444.!4

35,641.31

411.8085.14 215,81115.41I Other Income2

61,016.91 35,053.1110.585.63 16,L70.203t,541.77Total lncome {i+ii}3

15,520,68 58,439.91 34,458.01LO,2t2.4B4 I Cost of Materials Consumed 30,089.48

il Purchascs of Stock-in-Trade5

120.30(40.00) 266.4\32.7.83nl
changes in inventoriei of Finishcd Goods,

Work-in.Prosress attd Stock'in-Trade6

87.3633.29 137.0838.02tmployee Benefits Expense7

48.10)3.5t

37.90

19.43Finance Costs linchldina cxchansc dlffcren.c) 13.80

142.3135.03 137.3830.{;1 ts.59Depreciation and Amortisation Ixpense
1
9

845,00 470.85215.49 729.01321.18vii Othcr Expenses (fle,er Note . v)10

59,873.88 15,292.6910,480.89 15,72!.6930,830.63Toral expenses (i to vill11

448.5171r.14 104.74Profit before exceptional items and Tax {3-11) 760.42

(440.1e)[1s.00) {290.19)

r,143.03

(461.00)(300.00)

12

13 Exceptional ltems

320.23158.32 582.034L7.L4Profit Before Tax (12-13174

15

(2s8.s0) (86.00)i24.90) (4s.03)(t&6."17].Tax

32.01 8.701.54ll Deferred Tax

{22.8e)rlr Earlier Year income Iax

(24e.38) (77.30)(1S8.661 [23.36) (4s.03)16

432.65 242.9366.38 113.29?57.48Net Profit for the Period (14-16)

18 Other comprehensive lincome

13.04 (0.37)
A(i)

Items that will not be reclassified to Profit or Loss

Remeasurements of defined beneflt liability/(asset)

lncome tax related to items that will not be

reclassified to Profit or Loss
Alii)

B{i) that will be reclassified to Profit or Loss

B(ii)
{ii} lncome tax related to items that will be

reclassified to Prorit or Loss

7.0313.04 (0.371
19 fotal other comprehensive lncome (A(i) to B(iil)

249.96126.33 4i]2.24?'52,48 66.3820 Total Comprehensive lncome (18+t9l

4,01s.13 4,015.13401s.s3 4,015.534,015.53Total Equlty Share Capital
(Face Value D 10 each fullV paid uP)

L3,342.14 13,376.20

27

22 Other EquitV

23 Earnlnes Per Share of [l 2 each {not annuallzedl

1.08
,,s,Fi. o,71 0.31

ia) E (Basic)
0.62

0.620.31 1.08/ ffi e';61 l1-j}' 0.17lb) tfl (Diluted) ,a:-:
l!,..i1i..':,'rl

$

Expenses

89.74 l
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Notes to Consolidated Financial Results

1. The statement has been prepared in accordance with Companies (lndian Accounting

Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013 and

other recognised accounting practices and policies to the extent applicable.

2. The Standalone financial results for the period ended 31't March, 2023 includes the results

for the quarter ended 31't March, 2023 being the balancing figures in respect of unaudited

year to date figures for the period ended on 31't December, 2A22 and audited figures for the

period for year ended 31't March, 2023.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

{lnd AS) 3.08 dealing with the segment reporting.

4. Revenue from operations includes unearned revenue in respect of uncertified work for on-

going projects.

5. Company has booked turnover and costs related to joint venture entities in the books of
account. However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

6. ln the year ended 3Lst March, 2023, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets'1.. The Company is in process of resolving the disputes.

The office of the Director General of GST lntelligence (DGCU had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th Janqary, 2021 under the
provisions of Section 67 (L) and (2) of CGST Act. The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

Lakhs under protest, which is adjusted by department against disputed dues, no provision is

made in the books as the company has challenged the action of the department in the
I
\klonourable Gujarat High Court.

CIN r L26940MH1 998PLC114307

Niraj House, Sunder Baug, Near Deonar Bus D6pot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax: 2551 8736 . E-mail : info@niraj.co.in . Website: www.niraj.co.in
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8. Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation

and confirmation. The management is the process of'reconciling the same.

9. As per lnd AS 109 "Financial lnstrument" the company is required to consider "Provision for
Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the year, the company has provided
Rs.1156.72 as Expected Credit Loss (ECL), has written off in the financial statement and Rs.

7L5.52 has been transfer from General Reserve & surplus & thus Net Balance Rs. 461.00 as an
Expected Credit Loss As per management explanation, the receivable and advance of
Rs.21.16.73 lacs is in dispute and for balance receivahle and advances, the management is

following up with the parties and is hopeful for recovery. But in the absence of adequate
basis/ supporting documents, we are unable to comment on the measurement of carrying
amount of all the financial assets appearing in the financial statements as on 31.03.2023.

10. The Statement included the annual financial information of 1 subsidiary, whose annual

financial information reflects total assets of Rs. 90.77 Lakh as ta 3Lst March, 2023, total
revenues of Rs.107.68 Lakh and Rs. 30.81 Lakh, net Profit after deferred tax Assets of
Rs. (0.40)Lakh, total comprehensive loss from operations of Rs. 10.48 Lakh as on ended 31't
March, 2023. These annual financial information have not been audited by us and have been

furnished to us by the management duly audited by other independent firm of Chartered

Accountant, and our conclusion on the statement, in so far as it related to the amount and

disclosure included in respect of subsidiary are base solely on such audited financial

information, as audited by other Chartered Accountant firm. ln our opinion on according to
the information and explanations given to us by the management, these annual information
are not material to the group

11. Financial Ratios

CIN : L269{0MH19S8PLC114307
r Niraj House, Sunder Baug, Near D6onar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

trny ' 254't A71A . F-mail . infnlfilairoi nn in r \A/ahcito . rrnrnar nirni na in

Sr.No. RATIOS F.Y.22-23 F.Y.21-22
1 Current Ratio 1.90 1.98
2 Return on Equity Ratio 2.45% 1.39%
3 Net Profit Ratio 0.77% o.68%
4 Return on Capitai employed 3.83% t.8t%
5 Return on lnvestments 7.99% 9.1,6%

6 Debt Equity Ratio 4.1.4 0.74
7 Debt Service coverage Ratio 4.24 0.29

8 Trade Receivable Turnover Ratio 6.74 5.24

v"9 Trade Payable Turnover Ratio L6.97 18.09
'li,4o\ , Net Capital turnover Ratio 4.86 2.84



Office : Niraj House, Sunder Baug, Near
Fax:2551 8736 .

tn

Nlraj ls Ltd

\
P Rudra (Managing Director)

CIN : L26940MH1998pLC1
Deonar Bus Depot, Deonar, C Mumbai - 400 088. Tet.: 6602 7100
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NIRA] CEMENT STRLTCTURALS LIIVIITED

CONSOLIDATED BALANCE SHEET AS AT 31st March, 2023

Sr.
No,

Particulars
As at

31st March 2023
(Audited)

As at
31st March 2022

{Audited)
.S

(1) Non-current assets
i) Property, Plant and Equipment 710.44 846.52
ii) lnvestment 1,446.46 1,400.48
iii) Term Loans and Advancves 221.76 1,097.48
iv) Financial Assets
v) lncome Tax Asset (Net)

vi) Other N0n-Current Assets 2,808.1 '1 1,888.85
vii) Deffred Tax Assets 47.17 15. 16

Total Non-Current .Assets 5,233.94 5,248.49
t2l Current Assets

i) Inventories 265.86 557.27
ii) Trade Receivables 10,206.10 7,753.95
iii) 3,718.96
iv)

Cash and Cash Equivalents
Bank Balances Other than (ii) above

2,281.16

v) Short Term Loans and Advances 13,539.90 13,965.1'1
vi) Other Current Assets ,aa 24.07

Total current assets 26,295.30 26,019.36

(3) Non-Current Assets Held for Sale {Refer Nore vii}

Total Assets 31,529.24 31,267.85.Y 
AND LIABILITIES

(1)

i) Equity Share Capital 4,31 1.03 4,31 1.03
iD Other Equity 13,342.14 13,626.3S
iii) Money Received against Share Warrants

Total equity 17,653.17 17,537.42
(2t Non-Current Liabilities

(a) Financial Liabilities
i) Borrowings 25.32 546.05
ii) Lga!e Liability
iiD

iv)

Provisions

Deferred TaI Liabilities (net)
28.33 23.47

Total non-current liabilities 53.65 569.52
(3) Current Liabilities

(a) Financial Liabilities
i) Bcirrowings 2,592.68 806.09
ii) Trade Payables 3,853.29 3,033.78
iiD Other Financial Liabilities
iv) Other Current Liabilities 7,121 .79 8,833.95
v) Provisions 254.66 87.09
b) Current Tax Liabilities (Net)

Total Current Liabilities 13,822.42 12,76A.91

t4)
Liabilities for Non-Current Assets held for Sale
(Refer Note vii) Total Equity and Liabitities

Total Equity and Liabilities 31,529.24 31,267.85

&,rU{.,}E&;
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Limited
Cash Flow Statement consolldated {or the year ended 3lst Mar.h. 2023

r Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 0BB. Tel.: 6602 7'100

tr t,1.\l|,.. "rtx(it,-,tiI s 14 be t
Niraj Cement Structu/als

ffemmxlt $frxxfr{&rm}s Ltd

Office : Niraj House, Sunder Baug, Nea
Fax:2551 8736 -

rorthe year ended 31st

Ma..h 2023

for the Year ended 3lst
March 2022

682.03

(o.4sl

120,22

{es.94)

661.58

1r,ose.ss1]

22t.24

1710.84
(2,98s.0s)

(2,98s.0s)

,932,X2

{79.28)
3,852.84

1185.5s)

{0.37)

297.41

1'2,452.14)
425.2r

27.79
(s1e.25)

819.s1

l.7,712.17)
(14s.84)

4.86

137.38

48.10

(1.29)

32.0:r

389.45

185.55

a75.12

{4s.sE)
L14X5.45

L42.36

13.81

i262.15)

7.44

95.31

17,142.f 6)
( 14 5.46)

(1.48)]

i1or.0r ) 

]

2,256.39

2,740.L7

1 1.41

{4.31 )

1'6.?21

12,1o4.16)
262.t5
764.95

(16.85)

0.29

(1,104.9s1

(s20.73)

1,785,59

{ 71 5.s3)
(48.i0)

1,{35,45

501,24

(1,104.951

(1,699.12)

Proril / {Loss) bcfor€ extraordinary irems and lar

AdjustnBnts lat (lncrcose) /.l.credse ht opctotilw usstts:

Irad€ receivables

short{erm loanr and idvro.e5

Adjushenc lot incroose/ (deilease) in opetotihs ltobilitles:

expenditure or fixed assets, Includinacapltal advances

balan.es f,ot conridered as Cash and cash €quivalentt

Net dsh tlow rrom / (us.d in) investlng adivitl8 (B)

c cashflry fpm flnan.lngactlvidet

lntreas€1 (OecreasE) ln long-tem borrowlngs

lncrease/ (Decrease) h othershort.term boilowings

Net.arh tlow from/ (6€d ln) flnan.lngactlvltbs (Cl

prolil / {loss) bef ore wor,(inE.apital chanscs

llow t6e oper6tlng adivltles

incometax lpaid) / refunds

{Ged ln) operatlnB actlvlt,es lA)

Ceh llow lrom investhg actlvltles

Depr€ciation and amodisation

Provirion for gr.luity

Bad Debls - Provi!ion

Urrcalised Gain On lnvesrtrent

Acturial cain oir craduity Provisior

Money Re€eiv€d Against Share Wirr.nts
Addition to Non controllang lnt€r€st

Iarlieryears' adJuslmenl in Beneral reserue

Dividands paid

Tax on dividend

Oth€r ctrrrent liabilities

5hort{€rm provirioos

olhe. tonB Terrr tiabilltie!

tonglerm provlsions

Cenerated from op€rntions

lLonB 
te,m bans a',d .dvrnccs

lNon Curenl lnveilmenr

501,24

(4e4.00)
(1,191.56)

0.26

(13.81)

(1,69e.12)

(1,048.36)

1,552.91

!.048.'17
504.14

504.56 t,ssl.91

34.37

470.79

0.32

20.38

7,537.22

Netincrease/ (decre.se) in Cash rnd c.eh equival€nt5 (A+B+C)

Cash and carh €quivalents at the b.ginninB of tl)e year

Ef{e.t of exchanS€ differences on reilalement of foreiSn currency cash and cish equivalerc

Cash and cash equivalenls el lhe end of rhe y€ar

Cnsh and cash equjvalents at lhe end of the year Comprises:

la) cath on hand

ib) Ealanc.s with banks

{l) ln current accounts

liil) ln deposit a.counls w,th oileinal malurity of less than 3 months

{iv) ln earmarked.ccoonls (unpatd dividend}

Total 504.56 1,552,9X

{:

p
{"

't')'
--.{;*

The above Cash rlow Stalement has been prepr.ed under thc 'nrdired Me!hod' a3 iet out in Ac.ouniing Slandard - 3 on "Cash tlow Statemeots"

LlD

t

necessatyto conform tothe curtenl yea/s

Comprnles (Accountlng Standnrd) fi ules,r006.

P.evious y€ar'e ligures have b€en

i Soth May20ll

F-meil ' infnd)nirni nn in . \Alehcilo rrnanar niai nn in

t;t'***i]}*rr;e$*ffi



Partners :

Sohrn Chrtrrvedi
Chaturvedi #N
I$oshlr B Ca Ptsin
Rajlv Chaulfatl
Neha Chauhstl
Shrtsti Chat/\edi
Prakash Miftr}

T'CA
T.'CA

[.CA
A( ]A
,4,CA

FC,r Chartered Accountants
rRN - ll8424W

Independenf Auditor's Report on Consolidated Annual Financial Results of
the Company Pursuant to the Xlcgulation 33 of ttre SEBX (Listing Otrtrigations
and Disclosure Requirements) Rcgulations, 2015 (as arnended)

To the Board of Directors of Niraj Cement Structurals Limited

Qualified Opinion

l. Wc havc auditcd thc accomlranying consolidatod annual lirrancial rcsults ('thc
Stateurent') ol'Nilaj Cement Structurals Lirnited ('tlre I lolding Cr:rrpany') and its
subsidiarics (thc Holding Conrpany and its subsidiary together ref'errccl to as 'thc
Croup') for the year ended I I March 2023. attachedherewith, beirrg sLrbnritted b1,

thc l-lolding Conrpany prrrsuanl lo the reqrrirements of Regulation 33 of the SIIRI
(Listing OLrligations and Disclosure Requirements) I{egulations, 2015 (as

an'rencled) ('l.isting Regulations'), inclLrding Slltll Circultrr'
StlBI/tIC)/DDI'iS/P/CIR/2021 1613 dateci I 0 August202 l.

2. In our opirrion anr.l to the besl oflour infornration ancl according to the explanations
given to us, the Statenrent:

(i) includes the annual financial results of Niraj Consulting Group Limited ( Subsidiary
of Niraj Cement Structurals Limited, in which Niraj Cement Structurals Limited
holds 74.50% Equity shares )

(ii) presents frnancial results in accordance with the recluirernents ol Regulatiorr 33
of the Listing Regulations, and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting
Standards ('Ind AS') prescribed under Section 133 ofthe Companies Act,2013
('the Act'). read with relevant rules issued thereunder, and other accounting
principles generally accepted in India, ofthe consolidated net profit after tax and
other comprehensive income and other financial information of the Group for
the year ended 31 March 2023.

Rasis fur Qualilied Opinion

3. Refbrence is invited to the fbllowing matter on the Standalone lrinancial o1'

Flolc'ling Company:

ChmturYedi Sohan 8r Co.

320,'l'ulsiani Chamtrers, Nariman Point, Mumbai 400 021. India. Tel: +91 2222t115154 /56, +91 9022 952550
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(i) lliou prrtvision ttt l{.ceol,crtd T'ax l]cmand ;trnoumtlng to {{s. S73"ti0 f,akks of
lncomc Tnx

Wc want to dran your kincl aftention to Nots No. 5 of Slanclalorre r\udited lJalarlce

Sheet of the l-loldirrg Company wherein Incortte 'Iax Assets (Nct) arlotlrrt ol [ts'
I 833.72 lalihs has been shown under Other non-cuil"ent assets ollt olr.vhiclt amount ol
li.s. tt73.B0/- lakhs has been recoveredladjusted by the Inconrc Jirx Denrand for the

As.se.ssment Year 2007-08 and 2008-09 against the due relirnd o{'AY 20 I 4-1 5 to 2022'
23 bLrt no provisiou has beerr made in despite of tactthat no appeal is pendirrg at any

stage in rcspect of these payment. The company rloes not have an appropriatc intcrnal
control system to reconcile the financial accounts pertain to lncotne'Iax Assets (Net)

with rclevant tax l'ecords i.e. Assessment orclers which can possibly result into
rrndcr/over statement of such atnounts in the financiatl statetnents.

4. We conducl.ed our audit in accordance with the Standards on ALrditing specilied

undcr section 143(10) of tlre Act. Or"rr responsibilities under those standards zrre

further describecl in thc Auditor's Rasponsiltilities./itr tha Audit, o/'the Statemenl

section of our report. We are indepcndent o1'the Croup, irr accordance with the

Code ol Flthics issued by the lnstitute of Clhar"tered Accountants o1'India ('the
ICAI') together with the ethical reqirirernerrts that are relevant to oLlr audit olthe
f'inancial results under thc provisions ol'tlre Act. and ths rulcs thcreunder, and rve

have fLrlfilled oul other ethical responsibilities in accorclauce with tlre se

requirentents and the Code of Ethics. We believe that the audit evidence obttrined
by us is sufflcient and appropriate to provide a basis for ottropirrion.

Emphasis of Matters

4 We draw your attention to note No.5 of the quarterly and yearly result, Niraj Cement

structural Limited has booked turnover and costs related to joint ventllre entities and
partners in the books of account. However the whole projects have been handled byjoint
venture partners/entities and related TDS and GST complied by Joint venture
partners/entities. Also, no TDS has been deducted on advance payments made to
contractors.

5 We draw your attention to note No. 6 of the quarterly and yearly result, Niraj Cement

structural Limited has reversed contractual revenue and coresponding sub-contracting

costs and other direct expenses in the year ended 31st March, 2021, mainly due to
adoption of prudent accounting practices and various contractual reasons. The
corresponding disputed receipts and payments transactions relating to the said contracts

are still unsettled and reflected in the financial staternents under the head "Other Current

Liabilities" and "Other Current &ssets". The Company is in process of resolving the

disputes.

6 We draw your attention to note No, 7 of the quarterly and yearly result, Niraj Cement

structural Limited, the office of the Director General of GST Intelligence (DGGI) had

carried out a Search and seizure operations at the office of the Company at Mumbai on

6th January, 2021 under the provisions of Section 67 (1) and (2) of CGST Act. The

company has challenged the entire search and seizure proceedings and filed a writ
petition with the Honorable Gujarat High Court and the matter is sub-judice in law. In
View of this we are unable to comment on financial liabilities, arising out of the said
proceedings. The Company has deposited Rs.108.40 Lacs under protest, which is



ad.jLrsted by dcpirrtnrctrl ageinst dispLrtcr-l tirrcs. rro pllvisiort is rtrailc in the troolos as thc

cornpany has challcnged tlre aotion o1'tire tlepitrtnrent iu tlte l-lortorable Cirjarat Iliglr
Court.

7 we draw your attention to llotc No' 8 of the cltrarterlSr and ycarly rcsult, Niraj cenre rrt

stnrcluraI l-irnited, the balances of trade payables, trade receivables, advances received,

advances given. GST liabilities / Input credits, and Income 'l'ax assets (Net of liabilities)
are sr-rb.ject to reconciliation and confirnratiorr. Tlte rnanagentent is the process of
reconciliug the same.

8 We draw your attention to note No. 9 of'the quarterly and y'early result of Nira.f Cernent

structural Limited, As per lnd AS 109 "!inancial Instrunrent" tltc cornparry is required to
consicler "Provisior.r for Ilxpected Credit l-oss" on all frnancial asscts ol1 the lrasis ol'
expectecl probabiliry" ol'r'ecoverability o1'such finartcial instrtttnetrt.

During the year the company has provided Rs. 1177.52 Lacs towards credit impaired
financial assets (bad debts of trade receivables) and considering the same credit
impaired pertaining tr: the previous year's, the company has withdrawn Rs. 716.52 lakhs
from general reserve and credited the same in the credit * impaired ledger. In the
statement of profit and loss, net amount of Rs 461 Lacs (i.e 117].52 Laps - 716.52 Lacs)
disclosed under exceptional itern.As per managelrent explanation, the receivable and
advance of Rs.2116.73 lacs is in dispute and for balance receivable and advances, tJre
menagement is following up with the parties and is hopeful for recovery. But in the
absence of adequate basisl supporting documents, we are unable to comment on the
mea$urement of carrying &mount of all the financial assets appearirig in the financial
statemenls for the year ended 31st March, 2023.

Responsibilities of Management and Those Charged with Governance for the
Statement

9 The Statement, which is the responsibility of the Holding Company's
management and has been approved by the Holding Company's Board of
Directors, has been prepared on the basis of the consolidated annual finansial
statements. The Holding Company's Board of Directors is responsible for the
preparation and presentation of the Statement that gives a true and fair view of the

consolidated net profit or loss and other comprehensive income, and other
financial information of the Group in accordance with the Ind AS prescribed
under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations including
SEBI Circular SEBI/HO/DDHS/P/CIN2AZU613 dated 10 August 2021. The
Holding Company's Board of Directors is also responsible for ensuring accuracy
of records including financial information considered necessary for the
preparation of the Statement. Fufiher, in terms of the provisionsbf the Act, the
respective Board of Directors/ management of the companies included in the
Group, covered under the Act, are responsible for maintenance of adequate
accounting records in accordance with tho provisions ofthe Act, for safeguarding
of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
irnplementation and maintenance of adequate internal frnancial controls, that were
operating effectively, for ensuring the accuracy and completsness of the

I
I



aocounliug tccordi. rclctxtlt to tirc prcparation ilr(l prcsrltttatintr rtl'thc ['ittatlcirl
results. tha.t give a true artd I'ail vicw and are fl"ec lrom uraterial nrisstatcntetil,

whether duc to fiaLrd <;r crror.'l'lrese financial lcsults have been Lrsed f'crr thc
purpose o1'preparatiou of thc Statcrncnt by the Directors oftlre I-lolding (lottrparty"

as afbresaid.

10 In preparing the Staternent, the respective Board ol Directors ol'the cornpauies
included in the Crt'rup, are responsible fbr asscssirtg the ability of tlre Group. to
continue as a goiug concenl, disclosing, as applicable, matters related to going
concern ancl using the going concern basis oJ'accounting, unless the respective
Board olDirectors/ managcmcnt citlrer intcncls to liclrridate the Group or to cetrse

opcrations, or has no realistic alternative but to do so,

ll. The respective Roarcl of I)irectors oIthe cornpanies included in tlre Croup. arc

responsible lbr ovcrsee ing the l'inancial reporting process of the conrpauies
inclLrdeil in the GroLrp.

Auditor's Responsibilities for the Audit of the Statement

12. Our objectives are to obtain reasonable assurarce ahout whether the Statemsnt as

a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance
with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise
from fraud or elror, and are considered material if individually, or in the
aggregate, they could reasonably be expeoted to influence the economic decisions
of users taken on the basis of this Statement.

13.As part of an audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act, we exeroise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identifu and assess the risks of material misstatement r:f the Statement,
whether due to &aud or eror, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sutficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error,
as ftaud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3) (i) of the Act, we are also responsible for Bxpressing our
opinion on whether the Holding Company has adequate internal financial
controls system with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
management.

Conoludp on tho appropriatonoss of managemont's uso of tho going concornI

I



hasis ol'ilLrr:ourliini.,, itnr,l. lrascil ort thr: audil cviilctrcc i.rlttairtcd. whcthor il
rr].rtsrial unccrtainty cxists tclatcd to cvents or conditions tltal. mity oilst
signilicant doubt on the ability ol-thc Group, to continue as a goitrgcotlocrn.
I1'- we conclude that a uraterial uncertainty cxists, ws flrq requiret{ to rlraw
attention ilr our auclitor's retrroft to the related disclosures in thc Statet-trent or.
il'such disclosures are inadequate, to modity our opinion. Ortr conclusions are

basecl on the aLrdit eviclcnoe obtained up to the date of our iiuditor's report.
However, lirture evelrts or conditions ntay caLtse ths Crottll to ceasc to
continue as a going concern.

Evaluate the overalI lrresentatiou, stnlcture and conterrt of tlre Staternent.
includirrg tlre disclosures, and r'vhether the Statement repre senl.s the
runderlying transactions and evcnts in a nranner that achieves l'air
presentation.

Obtain sulllcient appropriale aLrdit evidence regarding the financiill
inli;nnation of tlre entities r.n,ithin the Group, to ex1:ress att opirtion on tlte
Statement. We are responsible fbr the direction, supervision and perfonnance
of tlre auciit ol'tlnancial inlbnnation of sLrclr entities includecl in the Staternent,
of which wt; are thc indepcndcnt auditors.

l4.We communicate with those charged with governance of the Holding Company
and such other entities included in the Statement, of which we are the independent
auditors, regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in
internal control that we identifu during our audit.

15.We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

16 The Statement included the annual financial information of I subsidiary, whose
annual financial information reflects total assets of Rs. 9A.77 Lakhs as ta 3l st March,
2023,total revenues of Rs.107.68 Lakh and Rs. 30.81 Lakh, net Profit after Current
Tax & def'erred tax Assets of Rs. 10.48 Lakh, total comprehensive loss from
operations of Rs. 0.40 Lakh as on ended 3lst March, 2A23. These anflual financial
information hate not been audited by us and have been furnished to us by the
management duly audited by other independent firm of Chartered Accountant, and
our conclusion on the statement, in so far as it related to the amount and disclosure
included in respect of subsidiary are base solely on such audited financial
information, as audited by other Chartered Accountant firm. In our opinion on
according to the information and explanations given to us by the management, these
annual information &re not material to the group.

17 OLrropinionisnotrnodifiedinrespectofthismatterwithrespecttoourrelianceon
the ilrralcial inlbnnation certified bv the Board of Directors.

I



18. 'l'he Sl.iltootcnt inclLrclcs tlre consolidated [lnane ial resuits lirr' llrc ilt.rtrtet' ulduil I I

Vlarclr 2t)23, being tlre balanciLrg figr.rres between tlrc audited consolidatctl [igurcs irr

respcot of thc hrll lirrancial ycar and thc publislrcd unauclited year-to-datc

consolidatcel Iigurcs Lrp to thc lhird quarter olthe currctrt linancial ycar, wltich were

sub.ject to limited review by us.

For Clhaturvedi Sohan & Co
Chattered

,{$
Noslrir B
Partncr
M. No,009889
Date: 30tr'May,202.)
IIDIN:23 0098 89BG W U WZ9 55 0



f.n4bwa*& Ca$rYaxtod

Niraj Cernent Structrrals tr-td
Annexure - 2

STATEMENT OF IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
OIIATIFIED OPINION) SUBMITTED ALONG WITH ANNUAT AUDITED FINANCIAL

RESUITS. STANDALONE BASIS - NIRAI CEMENT STRUCTURALS LIMITED

Statement of Impact of Audit Qualification for the Financial Year Ended 31st

March,2023
(Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations.2016)

(Rupees in Lakhs)

I Sr.

No

Particular Audited
figures (as
reported
before

adjustment)

Adjusted
Figures

1. Turnover/Total Income 60,935.48 60,935.48

2 Total Expenditure 59,833.75 59,833.75

3 Net Profit/[Loss) 401.84 40\.84

4 Earnings Per Share 1.00 1.00

5 TotalAsset 31,439.21 31.,439.21

6 Total Liabilities 3L,439.2L 3L,439.27

7 17,333 \7,333
B Any Other Financial items (as felt

appropriate by the Management

Audit Qualification
a. Details of Audit Qualification:
The audit report of statutory auditors have given the following qualifications

on the audited financial statements

Non provision to Recovered Tax Demand amounting to Rs. 873.80 Lakhs of

Income Tax: we want to draw your kind attention to Note No. 5 of Audited

Balance Sheet wherein Income Tax Assets [Net) amount of Rs. 1833.72 lakh

has been shown under other non-current assets out of which amount of Rs.

BB.SA/- Iakhs has been recovered/adjusted by the Income Tax Demand for

the Assessmentyear 2007-08 and 2008-09 against the due refund of AY 2014-

1,5 $2AZZ-23 but no provision has been made in despite of fact that no appeal

is pending at any stage in respect of these payment. The Company does not

have appropriate internal control system to reconcile the financial accounts

GIN : L26940MH1998PLC114307

Office : Nira.i House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website: www.niraj.co.in

Factorv : C-55. TTC lndustrial Area. Thane Belaour Road. Navi Mumbai. Tel.: 2768 1635 / 2768 0645

Net Worth
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Niraj Cerxe&t Stri-lc&lrals Ltd
pertain to Income Tax Asset [NetJ with relevant tax records i.e. Assessment
order which can possibiy result into under f over statement of such amounts
in the financial statements.

b. Type of Audit Qualification : Qualified Opinion

c. Frequency of qualification: 1't time

d. For Audit Qualification(sJ where the impact is quantified by the auditor,

Management's Views: During the period under review, it came to the notice
of the management that few demands on income tax portal which are unclear
and unjustified. The management is in process of collecting the related
documents and working from Income Tax department to understand and

reconcile the same. 0n completion of reconciliation necessary amount will be
provided in the books of account in next financial year.

e. For Audit Qualification where the impact is not quantified by the Auditor:
NIL

STATEMENT OF IMPACT OF AUDIT QUAI,IFICATIONS (FOR AUDIT REPORT WITH

QUATIFIED OPINION) SUBMITTED ATONG WITH ANNUAT AUDITED FINANCIAL
RESULTS. CONSOLIDATED BASIS - NIRAI CEMENT STRUCTURALS TIMITED

Statement of Impact of Audit Qualification for the Financial Year Ended 31st

March.2023
(Regulation 33 / 52 of the SEBI LLODR) (Amendment) Regulations,2016)

[Rupees in Lakhs)

I Sr.

No

Particular Audited
figures fas
reported
before

adjustment)

Adiusted
Figures

L Turnover/Total Income 61.,016.9L 61,01.6.91.

2 Total Expenditure 59873.88 59873.88
a
J Net Profit/[LossJ 432.65 432.65

4 Earnings Per Share 1.08 1.08

5 TotalAsset 3',1,,529.24 31,,529.24

CIN : L269[0MH1998PLC114307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100
Fax:2551 8736 . E-mail : info@niraj.co.in . Website: www.niraj.co.in
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Niraj
t ngi,rwe.r * & ContraetxY

Cem"e&t Str&cturals I-td
6 Total Liabilities 31,,529.24 3L,529.24
7 Net Worth n7364 L7,364

d'

B Any Other Financial items [as felt
appropriate by the Management

a. Details of Audit Qualification:
The audit report of statutory auditors have given the following qualifications
on the audited financial statements.

Non provision to Recovered Tax Demand amounting to Rs. 873.80 Lakhs of
Income Tax:

we \ /ant to draw your kind attention to Note No. 5 of Audited Balance Sheet
wherein Income Tax Assets (NetJ amount of Rs. 1833.72lakh has been shown
under other non-cument assets out of which amount of Rs. 873.801- Iakhs has

been recovered/adjusted by the Income Tax Demand for the Assessment year
?.007-08 and 2008-09 against the due refund of AY 20L4- 'J.5 to 2022-23 but
no provision has been made in despite of fact that no appeal is pending at any
stage in respect of these payment. The Company does not have appropriate
internal control system to reconcile the financial accounts pertain to Income
Tax Asset [NetJ with relevant tax records i,e. Assessment order which can
possibly result into underfover statement of such amounts in financial
statements.

b. Type of Audit Qualification: Qualified Opinion

c. Frequency of qualificalion: 1st time

d. For Audit Qualification[sJ where the impact is quantified by the auditor,

Management's Views: During the period under review, it came to the notice

of the management that few demands on income tax portal which are unclear
and unjustified. The management is in process of collecting the related
documents and working from Income Tax department to understand and

reconcile the same. On completion of reconciliation necessary amount will be

provided in the books of account in the next financial year.

e. For Audit Qualification where the impact is not quantified by the Auditor:
NIL

CIN : L26940MH1998PLC1 14307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembut Mumbai - 400 088. Tel.: 6502 7100-- Fax: 2551 8736 . E-mail : info@niraj.co.in . Website: www.niraj.co.in
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Audit Qualification:
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