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Date: 8th Novemb er, 2023

To

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Wednesday, 8th

Ref: Regulation 30 €r 33 of 1EBI (Listing obligations and

Niraj Cement Structurals Limited

Novembeq 2023

Dis cl o sur e Re quiternents)

Regulation, 2015 (' Listing Regul ation"),

Pursuant to Regulation 30 of the SEBI (Listing obligations and Disclosure

Requirements) Regulations, 20'15, we would like to inform you that the Meeting of

the Board of Directors of the Company, held today, i.e' Wednesday 8th November'

20233 at 03.00 pm at the registered office of the Company, the Board has considered

and approved the following matters:

L. Approved the Unaudited Standalone and Consolidated Financial Results of the

Company for the quarter and half year ended 30th Septembet, 2023' A Copy of

Unaudited Standalone and Consolidated Financial Results for the quarter and

half year ended 30th september, 2023 along with Limited Review Report of the

Statutory Auditors of the Company, as required under Regulation 33 of the

Listing Regulations is enclosed herewith as "Anflexllre-I".

The meeting commenced at 03.00 p.m. and concluded at 4.45 p.m.

CIN : L26940MH I 998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 0tilt.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: wwwniraj.co.in
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Niraj Cement Structurals Limited

You are requested to kindly take a note thereof'

Thanking you,

Yours FaithfullY,

Officer

Encl: as abooe

CIN: L26940MHl 998PLCll 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 0tlti.

FACTORY : C-55, TTC IndustrialArea, Thane Belapur Road, Navi Mumbai.
Tel.: 66027100 . Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in

Company SecretarY
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Niraj Cement Structurals Limited

CIN: L26940MHl998PLCl I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur" Mumbai - 400 0titi.

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel.:66027100 ' Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

Niraj Cement Structurals Limited

standalone Financial Statements 
(RsinLacsexceptrorsharedata)

$r.
No.

Particulars

QuarLer ended

30-Sep-2023
(Unaudited)

30-June-
2023(Unaudited)

30-Sep-
2022(Unaudited)

Year to date
figures for

previous period
ended 30-Sep-

2023

Year to date
figures for

previous period
ended 30-sep-

2022 (Unaudited)

Previous Year
ended 3Mar-
2023 (Audited)

lncome

_1_
2

*"r"rr" f.1f"11,1"]t
Other Income

11,097.85

223.97

9,907.20

t88.72

10,660.97

t24,65
11:99111

4r2,69

18,683.48

204.39

j0,13!.s4
404,94

3 fotal rncome (1+2) 1 1,32r.,41 1O,095.92 to,785.62 2L,4L7.7 4 14,447.87 6O,935.48

:xPenses
1o,609.27 9,398,78

(2s.00)

28,26

20.40

to,4L7,43

3.84

31.04

1.55

20,008.05

(s.00)

78.44

_2:!1
!_l?_
458.52

18,137.95

.-
(2t.42

57,93

_ 5.12

71.18

300.91

58,439.91

266,41

131.35

18"00

137.38

810.70

20.00

50.19

53.45

202,30

11s _ 35.59

107.18

fotal Expenses (4) LO,947,83 9,7L2,99 10,596.73 2O,66O.83 18,551.67 59,a33.75

5

6

Prcfit befre excepti:1"| ,Elt ="d rr"]1-1
Exceptional ltems

373.98

(258.13)
19?1

(2s0.79'.

1BB.89

(B5.oo)

756.9t

(s08.92

336.20

(146.00)

1,101,7 3

(461.00)

7 )rofit Before Tax ( 5+6) 115.86 L32.r4 103.89 24A.OO 190.20 640.73

B fax Expenses

i Current Tax

ll Deferred Tax

iii Earlier Year Income Tax

(30.70) (35.00 (rjjs) (6tro, (46.83) 11.19
3i1n

(22.89)

Total Tax Expense (30.7o) (3s.oo ( 24.38) (6s.70) (46.83 (238.89)

I !et Profit for the Period 85.16 97.14 79,5L 1a2.29 r43,37 401.84

10 other comprehensive lncome

- -.. 
-It"rn, tt ut *itt not breilassified to Profit or LosiA(') R"r"asu,".ents of defined benefit liability/(asset)
. lnilr" t", related to item that will;t be ,".r"iiiri"J to

A(ll) P.ofit or Loss

e(i) t;, thut *itt u" ,".t*iri"a to prJt or Loss 
-

-,.., (li) Income tax related to items that will be reclassified to
D(rrl Profit or Loss

0.04

Total Other comprehensive income o.04

't1 Total comprehensive lncome (9+10) 85.16 97.t4 79.51 1a 2.29 143,37 401.44

L2

13

Total Equlty share capital (Face Value Rs 10 each fully paid up)

Other Equity

4,015.53 4,0 15.53 _ 1:]:l 4,0 15.53 4,015.53 4,015.1 3

l1 Earnlngs Per Shile of tr 2 each (not arnualized)

(a) O_(Basic)_

(b) tr (Dlluted)

o.2t

0.21

9r9
0.16

_. 0.20

0.20

_oil
0.45

i36
0.36

1.00

1.00

i Cost of materials consumed

ii Purchases of stock-in-trade

,[--e-anoesininventoiiEs.ifi 
nishedgoqE,work-in-progr€

iv Employee benefits expense

v Finance costs (including exchange difference)

vi Depreciation and amortisation expense

vii Other expenses (refer note v)

Board of

L.
Vishram P Rudre

Manaqing Director

DIN No.08564350

i'



Niraj Cement Structurals Limited

Standalone Balance Sheet

ASSETS

As at 30th
September

2023
(Unaudited)

As at 31st
March 2023
(Audited)

I

a
b
c

d

e

t
I

a
b

(1) Non-current assets
Property, Plant and Equipment
Capital work-in-progress
Other Intangible assets

Intanglble assets under development

Financial Assets
(i) Investments
- Investment in subsidiaries
- other investment
(ii)Lonq term Loans and Advancves
(iii) Other financial assets
lncome tax asset (net)
nthpr n^n-.rrrrpnf ac<afc

1.49
L,482.23

94.22

47 .t7
2.q5i.58

6t2.64 7ro.44

0.75
1,446.47

151.54

47 -16
2,795.94

fotal non-current assets 5.191.33 5,L52,29
(2) Current Assets
Inventories
Financial Assets
(i) Investments
(l) Trade receivables
(ii) cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans
(v) Short Term Loans and Advances
(c) Other current assets

270.A6

8,907.99
2,389.2-2

12,328.29
nq?

265.86

10,205.30
2,273.64

13,539.90
2.22

Total current assets 23,904,49 26,246.92
(3) Non-current assets held for sale
traJar ^^ta vii) T^trl t<.at<

Total Assets 29,O96.22 31,439,2L
EQUITY AND LIABILITIES
( 1) Equity
(a) Equity share capital
(b) Other equity
(c) Money received against share

4,37t.O3
73,499.77

4,3 1 1.03
73,377.47

fotal equity 17,810.80 L7,62A,50

[2) Non-current liabilities
:a) Financial liabilities
:i) Borrowings

:ii) Lease liability
:b) Provisions
'c) Deferred tax liabilities (net)

27.75 27.75

Iotal non-current liabilities 27.75 27.75
(3) Current liabilities
:a) Financial liabilities
:i) Borrowings

lii) Trade payables

:iii) Other financial Liabilities

lb) Other current liabilities
ic) Provisions
/.1\ a'rrranf tey liahilitipc anAf)

169.79
2,977.23

7,786.35
324.30

2,592.69
3,823.37

7,L72,25
254.65

fotal current liabilities t L,257 ,67 13,7A2.96
(4) Liabilities for non-current assets
held for sale (refer note vii) Total

Total Equitv and Liabilities 29,O96.22 3t,439.21

Niraj
Eng,i,noow & Cortlvsfur y

Cement Structurals Limited

I fr'ishram P( - / 7' ,;;:ffiil 5ii""to,.
/ DrN No.08564350

C lN : L26940M H 1 e98Pll,Cll 4301
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur. Mumbai - 400 Otitl.

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel: 66027100 . Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in
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Niraj Cement Structurals Limited

Standalone Cash Flow Statement

For of Directors

P

l.4a nag ing
DIN No.08564350

CIN: L26940MHl998PLCll
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur. Murnbai - 400 0tltt.

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel.: 66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

31sl l\4arch 2023
(Audiled)

Rs in Lacs

/ (Loss) before exkaordinary items and tax
Adiu_s!ne!!!bL

Depreciation and amortisation
Finance costs
Provision of Gratuity
Loss / (Profit) on Sale of Fixed Assets
lnterest income
Exceptional item
ActurialGain

profit/ (loss) before working capltal chanqes

Adjuslmnts lor (increaso) / decrease in openllng assers;
lnv€ntories
Trade re@ivables
Short term loans and advances
Other current assets
Other non-current assets

Adjustmnts for inceasg / (decrease) in opemling liabilities:
Trade payables
Other curent liabilities
Short-term provisions
Long-term provisions

1,297.31

1,211.61

Cash flow from inveslinq activities
expenditure on lixed assets, including capital advances

balances not considered as Cash and cash equivalents

C. Cash flow from financing activities
lncrease / (Decrease) in long-term borrowings
Repayment of long-term borrowings

/ (Decrease) in other short-term bo.rowings

/ (decrease) in Cash and cash equivalents (A+B+C)
and cash equivalents at the beginning of the year
t of exchange differences on restalement of foreign currency Cash

and cash equivalents at the end of the year
and cash equivalents at the end of the year Comprises;

Cash on hand
Balances with banks

(i) ln curent accounts
(iii) ln deposit accounts with original maturity of less lhan 3
months
(iv) ln earmarked accounts (unpaid dividend)

0.04

291.41
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business of Civil Construction and
no separate reportable segments as
AS) 108 dealing with the segment

3. Company has booked turnover and costs related to joint venture entities in
the books of account. However, the whole projects have been handled by
joint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

In the year ended 3lst March,2027, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has
reversed contractual revenue and corresponding sub-contracting costs and
other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in
the financial statements under the head "Other Current Liabilities" and "Other
Current Assets". The Company is in process of resolving the disputes.

The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (t) and (2) of CGST.Act.
The company has challenged the entire search and seizure proceedings and
filed a writ petition with the Honorable Gujarat High Court and the matter is
sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company has
challenged the action of the department in the Honorable Gujarat High
Cou rt.

CIN: L26940MHl998PLCl 14307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur. Murnbai - 400 0tltt.

FACTORY : C-55, TTC Industrial Area. Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

4.

5.

Niraj Cement Structurals Limited

Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to
the extent applicable.

2. The Company is engaged primarily in
Infrastructure and accordingly there are
per Indian Accounting Standards (Ind
reporting.

#va
=( ee )i
TLEJ
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7.

Balances of trade payables, trade receivables, advances received, advances
given, GST liabilities / Input credits, and Income Tax assets (Net of liabilities)
are subject to reconciliation and confirmation. The management is the
process of reconciling the same.

During the period, the company has written off Rs.258.13 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116.73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. t833.72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment Year
2008-09 and 20A7-08, further against the due refund of AY 2Ot4- 15 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion that the department has made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment Year
2007-08 and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

Niraj Cement Structurals Limited

CIN : L26940MH t 998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur. Mumbai - 400 0[ ti.

FACTORY : C-55, TTC Industrial Area, Thane Belapur Road, Navi Mumbai.
Tel.: 66027100 . Fax :25518736 . E-mail: info@niraj.co.in . Website: www.niraj.co.in

6.

B.
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Chaturvedi Sohan & Co.
Chartered Accountants
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Independent Auditor's Review Report on the Quarlerly and Year 1r_!11:-Unaudited 
Standalone

Financial Results of the Company prrrurnt to the Regulation 33 of the SEBt (Listing Obligations and

Disctosure Requirements) Regulations. 2015. as amended

L

Lirnitcd Review RcPorl

To the Board of Directors of
Niraj Cement Structurals Limited

lVe have reviewed the accompanying statement of unaudited standalone financiat resuls ofNiraj Cement Structu-rals

Limited (tre "Company") for the quarrer ended September 30,2023 and year to date from April 01, 2023 
1o

September 30, 2023, being submittid by the Company pursuant to the requirements of Regulation 33 of the SEBI

(Listing Obligarions and Disclosure Requirements) Regulaions, 20 15, as amended (the "Listing Regulafions")'

This sandalone Statemenl which is dre responsibility of the Company's Management and approved by ttre Company's

Board of Directors, has been pr.pur.d in aciordance with the recognition and measurement principles

laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under

Scction 133 of thc Companics Act,20l3 as amcndcd, rcad with rclcvant rulcs issucd thcrcundcr and othcr

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the

standalone financial stalement based on our review.

We conducted our review ol the standalone financial statemenl in accordance with the Standard Review

Engagemenrs (SRE) 24 l0, "Review of Interim Financial lnformation Performed by the lndependent

Auditor of tire Entity" issued by the tnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perlorm the review to obtain moderate assurance as to whether the Statement is free of material

misstatemenr. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial dala and thus provide less assurance than an audit conducted in accordance with

siindards on Auditing specified under section 143(10) of the Act. We have not perlormed an audit and

accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and subject to para 'a' to 'g' stated below and notes appended to

financial result, nothing has come to our attention that causes us to believe that the accompanying standalone

frnancial statenent of unaudited financial results prepared in accordance with &e applicable lndian Accounting

Standards (lnd-AS) prescribed under section 133 of the Companies Act, 2013 read witr relevant rules issued

there under and other recognised accounting practices and policies, has not disclosed the information required

ro be disclosed in rerms of Regulation 33 of the SEBI (Listing Obligarions and Disclosures Requiremenrc)

Regulations, 2015 read with SEBI Circular no. CIR/CFD/FACl62/2016 dated 5'r'July, 2016, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

a) Revenue from operations includes uneamed revenue in respect of uncertified work for ongoing
projects.

b) The Company has booked tumover and costs related to joint venture entities in the books of account.

However. the whole projects have been handled by joint venture entities and related TDS and CST
complied by Joint venture entities.

c) lntheyearended3l'tMarch,202l.mainlyduetoadoptionofprudentaccountingpracticesandvarious
contractual reasons the company has revened contractual revenue and corresponding sub-contracting

Page 1 of 2

320. Tulsiani Chembers, Nariman Poinl Mumbai 400 021. lndia. Tel: +91 2222t1 5154 /56, +91 9022 952550

E-Vril:-accounts6;cachaturvedi.com i audil@cacheturvedi.com /tsr@crch.turvedi.com /finence@cachaturvedi,com
website: wlvw.cachrturvedi.com

2.



d)

e)

costs and other direct exponses. The conesponding disputed receipts and payments transactions

relating to thc said contracts are still unsettled and reflected in the financial statements under the head

"Other Current l-iabilities" and "Other Cun'ent assets". The Cornpany is in process of resolving the d

disputes.

The otlce oltlre Dilector Ceneral of CST Intelligencc (DCCI) had carried out a Search and seizure

opelations at the otllce olthe Conlpany at Munrbai on 6'r'January, 202 I under the provisions ofSection

67 (l) and (2) ofCGSI'Act. The company has challenged the entire search and seizure proceedings

and filed a wrir petition with the Honorable Gujarat High Coun ard the matter is sub-judice in law. In

View of this rve are unable to cornment on financial liabilities, arising out of the said proceedings. The

Company has deposited Rs.108.40 Lakhs as under protest, which is adjusted by depanment against

disputed dues. no provision is made in the books as lhe company has challenged the actir-rn of the

deparlnrenl in the l-lonomble Cujarat High Court.

Balances ol trade payables, trade receivables, advances received, advances given. CST liabilities /

Inpur credits, and Income Tax assels (Net of liabilities) are subject to reconciliation and confirmation.

The management is in lhe process ofreconciling the sanre.

During the period, the comp?xny has wriflen off Rs.258. 13 Lakhs ftom total receivables and

advances. As per management explanation, lhe receivables and advances ol Rs.2l 16.73 Lakhs

is in dispute and for balance receivable and advances, lhe management is following up rvith the parties

and is hopeful for recovery. But in the absence ofadequate basis/ supporting documents, we are unable

to comtnent on the tneasurenrent of carrying amount of all the receivable and advances appearing in

the financial statenlents as on 30.09.2023.

lncome Ta,r A ssets CNet) amount of Rs. I 833.72 Lakhs has been shown under other non-current assets

out gfwhicfi anlount ofRs. 83?.80 Lakhs has been recovered/adjustcd by the Income Tax Demand for

rhe Assessmenl year 2008-09 and 2007-08 and against the due refund ol Ay 2014- l5 to 2022'23 but

no provision has been made despite the fact that no appeal is pending at any stage in respect ofthese

payments. Management is of the opinion that the department has made elroneous additions which

requires rectification and is taking time as the matter is very old. However, Management is confident

ofgetting rectification done before the end olfinancialyear2023-24 and pending demand pertaining

lo assessment year 2007-08 and 2008-09 ifany, will be provided for before the end offinancial year

2023-24.

For Charurvedi Sohan & Co

Chartered Accountants
Firm Regn No. I 18424W

,T9
Place ; Mumbai

Date :8th November 2023

Membership No :009889

UDIN ; 23009889BGWUYG8703

c)

Noshir B Captain

Partner

Page 2 of 2
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Niraj Cement Structurals Limited

Niraj Cement Structurals Limited
Consolidated Financial Statements

ln Lacs for share

Particulars
uarteT en,

JU-5ep-ZUZJ
(Unaudited)

JU-June-
2023(U na udited)

30-Sep-
2022(Unaudited)

Year to date
figures for

previous period
ended 30-Sep-

2023
/l lnr, rditad\

Year to date
figures for

previous period
ended 30-Sep-

2022
/l l^ar 

'.lita.l\

Previous
Year ended

31 Mar-2023

ncome
11,097.85

)?? A)
9,907.20

188.91
1 0,66 1.7 5

L24.65
21,005.05

42?.53
18,685.12

204.39
60,61 1.97

404.94
1,

2
3
4

5

6

7

8

9

10

i Revenue from operations
ii nthar In.^mo

Total Income (1+2 11,331.48 1O,096.1 1 Lo,7 1t
xDenses

i

ii
iii

iv

vii

Cost of materials consumed
Purchases of stock-in-trade
Changes in inventories of finished goods, work-in-
Drooress and stock-in-trade
Employee benefits expense
Finance costs (includinq exchanqe difference)
Depreciation and amortisation expense
OfhPr cvnPnqPs frcfPr note v l

t0,609.27

20.00

51.24
2.62

63.44
)14ln

9,J9U,

(2s .00

29.3L
20.40
34.35

316.58

LO,4L / .45

3.84

32.34
1.69

35.59
112.38

ZU,UUU.U)

(s.00)

80.55
23.02
97.79

532.98

ru,rJ,/.y)

(2L .42

61 .16
5.16

7r.L8
308.33

5U,4J: .vL

266.47

137.08
48.10

137.38
845.00

Total expenses (4) 1o,962.94 9,774.42 1"O,6r)3.27 20t737.4O 18,562.36 59,873.aa
)rofit before exceptional items and Tax (3-4)
:xceptional Items

368.50
rTER 1 ?\

327.69
()50 7q

183.13
1R5 00

690.1 9
(508.92

327.L5
( 146.00

1,143.03
(461.00)

Profit Before Tax (5-6) Lro,37 70.9L 98.13 taL.27 18 1.15 682.O3
Tax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year Income Tax

(30. 70 (3s.00 (24.38
L.46

(6s.70) (4 6.831

2.36

(2sB.s0)

32.01
(22.89)

Total Tax Expense (30.70 (35.00 (22.92 (6s.70 (44.47', (249.38)

Net Profit for the Period 79.67 35.91 75.2L 115.56 136.68 432.65
Other comprehensive income

(0.37)A(i) It"., that will not be reclassified to Profit or Loss
Remeasurements of defined benefit liability/(asset)

A(ii) Income tax related to items that will not be
reclassified to Profit or Loss

B(i) Items that will be reclassified to Profit or Loss

B(ii) (ii) Income tax related to items that will be
rocleccifipd t^ Prnfit ar I d<q

Total other comprehensive income (0.37)

f Total comprehensive income (9+10 79.67 35.91 75.2L 115,55 136.68 432,24
2

74

Total Equity Share Capital (Face Value Rs. 10 each fully
paid up)

Other Equity

4,015.53 4.0 15.53 4,0 1 5.53 4,015.53 4,015.53 4,015.53

13,342.L4
Earnings Per Share of Rs 2 each (not annualized)

(a) tr (Basic)
/h\ l-l r/Ftilrrtpd\

0.20
0.20

0.09
0.09

n 10

0.19
o.29

0.29

0.34

0.34

1.08
1.08

of Directors

\-.
P Rudre
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31 st March 2023
(Audited)

Rs in Lacs

Acturial Gain 
I

Operating prolit / (loss) before workin0 capitat changes I
Chanoes in wo*ino capital: I

Adjustmenlsfor(increase)/decreaseinoperatingassets, 
Jlnventories | (s.oo

Trade receivables I t,zas.ss

Profit / (Loss) before extraordinary ttetns and ta

Short Term Borrowings
Long-term provisions
generated from operations

Depreciation and amortisation I w.ls
Finance costs I Zz.oz
Provision of Gratuity 

I
Loss / (Protit) on Sale of Fixed Assets I
lnterest income I lSSr.Sa

Short-term loans and advances I t,z'n.al
Other cunent assets | (6.
Olher non-cunent assets I gl

Adjustments for increase / (decrease) in operating tiabilities, I

Trade payables I paz
Other cunent liabilities I aru.ot
Short{erm provisions I os.og

B. Cash tlow from investing activities
Capital expenditure on fixed assets, including capilal advances
Deferred Tax Assets created
Bank balances not considered as Cash and cash equivalents

Term Loans and advances

C. Cash flow from financing activities
lncrease / (Decrease) in long-term borrowings
Repayment of long-term borrowings

/ (Decrease) in other short-term borrowings

received against share warrants
Earlier Years'djustments in General reserue
Finance cost
Minority lnterest
Deferred Tax Assets

1,786.59

increase / (decrease) in Cash and cash equivalents (ArB+C)
and cash equivalents at the beginning of the year
and cash equivalents at the end of the year

sh and cash equivalents at the end of the year Comprises

Balances with banks
(i) ln current accounts
(iii) ln deposit accounts with original maturity of less than 3 months

(iv) ln earmarked accounts (unpaid dividend)

E wg4,rru,r v & C o$fu qrtor y

Niraj Cement Structurals Limited
Consolidated Cash Flow Statement

Rs ln Lacs

1 37.38
48.10

425.21
21.79

291.41
(2,452.1

(91e.

(145

B1 9.52

11,712.17"

For and on oyf{ru*,?}qr,.e.,"*\ llt'A(.. '

/ *'"'i!Jiil3,i!!,i",
/ DtN No.08564350
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Parliculars Rs in Lacs

30th Septemb6r
2023

(Unaudited) Rs in Lacs

b

c

181.27

(21't 13'

682.03

(o 45'

681.58

2,179.41
(65.70

(z,v6c.uJ

2,113.71

(47B.Bo)

331.94

145.44
(35.77,

t37.19

(1.29

32.O1

389.45

185.55

894.99

(45.98
a nEA a1

(2,422.89,

(23.02)

(2, 481.96

(369.41

504.56
1lq 14

('r,04B.36

1,552.92
6n4 4A

65.95

68 45

o.75

34.46

469.35

o.75
135.15 504.56
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Rs in Lacs

ASSETS
As at 30th

September 2023
(Unaudited)

As at 31st March
2023 (Auditedl

I

a

b

c

d

e

f
s

a
b

(r, Non.currenr assers
Property, Plant and Equipment

Capital work-in-progress

Other lntangible asseis

lntangible assets under development

Financial Assets

lnvestments
- lnvestment in subsidiaries
- other investment
(ii)Long t6rm Loans and Advanoves
(iii) Oth6r financial assets
lncome tax asset (n6t)

612.64

,,orr.i,
51.00

47.17
, OA\ AI

710.44

',,oouru
221.76

47.17
2,808.1 1

Total non-current assets 5.178.67 5,233.94

i2) CurrentAssets
nv6ntories
:inancial Assets

,i) lnvestments

.i) Trade receivables
ii) Cash and cash €quivalents

iii) Bank balances other than (ii) above

iv) Loans

v) Short Term Loans and Advances

c) Other current assets

270.46

8,920.1'l

2,390.55

12328.29
8.70

265.86

1 0,206.1 0
2,241.16

'13,539.90

current 23.914.51 26,295.31)

3) Non-current assets held for sale
rafar n^fa vlil T^lal ,ccotc

fotal Assets 29,097.18 31,529,24

:QUl I Y AND LlAtslLl IIES
1) Equity
a) Equity share capital
b) Other equity
c) Money received against share

4,311.03
13,457.7'l

4,311.03

13,342.14

fotal equity 7,764.74 17,653.1

2) Non-current liabilities
a) Financial liabilities
i) Borrowings

ii) Lease liability
b) Provisions

c) Deferred tax liabilities (net)
27.75

25.32

28.33

non-current llabilities b3.65

(3) Current liabilities

la) Financial liabilities

li) Borowings

lii) Trade payables

liii) Other linancial Liabilities

lb) Other curent liabilities

lc) Provisions

:d) Curent tax liabilities (net)

'169.79

3,010.76

7,795.86
324.30

2,592.68
3,853.29

7,121.79

254.66

fotal current liabillties 1,300.7 13,422.42

14) Liabilities for non-current assets
held for sale (refer note vii) Total
aduitv and liahilifies
fotal Eoultv and Llabilities 29,097.18 31,529.24

Niraj Cement Structurals Limited
Niraj Cement Structurals Limited

Consolidated Balance Sheet

CIN : L26940MHl 998PLC I I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar. Chembur. Mumbar - 400 0tt8.
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For and on behalf of Directors

P Rudre
Director

DIN No.08564350
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Niraj Cement Structurals Limited
Notes to Financial Results

1. The statement has been prepared in accordance with Companies (Indian
Accounting Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the
companies Act, 2013 and other recognized accounting practices and policies to
the extent aPPlicable.

2. The Company is engaged primarily in business of Civil Construction and

Infrastructure and accordingly there are no separate reportable segments as

per Indian Accounting Standards (Ind. AS) 108 dealing with the segment
reporting.

3. Company has booked turnover and costs related to joint venture entities in

the books of account. However, the whole projects have been handled by
joint venture entities and related TDS and GST are also complied by Joint
Venture Entities.

In the year ended 31't March, 2023, mainly due to adoption of prudent
accounting practices and various contractual reasons the company has

reversed contractual revenue and corresponding sub-contracting costs and

other direct expenses. The corresponding disputed receipts and payments
transactions relating to the said contracts are still unsettled and reflected in

the financial statements under the head "Other Current Liabilities" and "Other
Current Assets", The Company is in process of resolving the disputes.

The office of the Director General of GST Intelligence (DGGI) had carried out
a Search and seizure operations at the office of the Company at Mumbai on 6th
January, 2021 under the provisions of Section 67 (7) and (2) of CGST Act.
The co'mpany has challenged the entire search and seizure proceedings and
fited a w:rit petition with the Honorabte Gujarat High Court and the matter is
sub-judice'in law. In View of this we are unable to comment on financial
tiabiiities, arising out of the said proceedings. The Company has deposited
Rs.108.40 Lakhs as under protest, which is adjusted by department against
disputed dues. No provision is made in the books as the company'has
challenged the aciion of the department in the Honorable Gujarat High

Court.

Balances of trade payables, trade receivables, advances received, advances
given, GST liabitities / Input credits, and Income Tax assets (Net of liabilities)
ir" subject to reconciliation and confirmation. The management is the
process of reconciling the same.

\.'

CIN: L26940MH1998PLC114307
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7.

Niraj Cement Structurals Limited
During the period, the company has written off Rs.258.13 Lakhs from total
receivables and advances. As per management explanation, the receivables and
advances of Rs.2116.73 Lakhs is in dispute and for balance receivable and advances,
the management is following up with the parties and is hopeful for recovery.

Income Tax Assets (Net) amount of Rs. L833,72 Lakhs has been shown under
Other Non-Current Assets out of which an amount of Rs. 837.80 Lakhs has
been recovered/adjusted by the Income Tax Demand for the Assessment Year
20OB-09 and 2OO7-08, further against the due refund of AY 20t4-15 to 2022-
23 but no provision has been made despite of the fact that no appeal is
pending at any stage in respect of these payments. Management is of the
opinion- that the department tras made erroneous additions which requires
rectification and is taking time as the matter is very old. However,
Management is confident of getting rectification done before the end of
financial year 2023-24 and pending demand pertaining to Assessment Year
2OO7-OB and 2008-09 if any, will be provided for before the end of financial
year 2023-24.

The Consolidated Statement includes the financial information of 2

subsidiaries. The total consolidated revenue from operations includes Rs.9.66
Lakhs and net Loss of 5.49 Lakhs for the quarter ended September 2023 of
the said subsidiaries. This quarterly financial information has not been
audited by us and in our opinion and according to the information and
explanations given to us by the management, this quarterly financial
information are not material to the group.

1*

CIN: L26940MHl 998PLCl 14307
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Indcpendcnt Auditor'.r Reviov Report on thc Quarterly and Year to date Unaudited
Consolidetcd Finnncirl llcsults of thc Conrpf,ny pursuxnt to the Regulation 33 of the

SEBI (Listing Obligntions nnd Disclosurc Requirements) Regulations, 2015, as

nmendcd

Limited Rcvierv Report
To the Boanl of Directors of
Niraj Cement Structurals Limited

L We have reviewcd the accompanying statement of unaudited consolidated financial results of
Niraj Cement Struchrals Limited (the "Company") for the quarter ended September 30, 2023 -^
andyeartodatefromApril0l ,2023toSeptember30,2023,beingsubmittedbytheCompany
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). ,---

2. This Consolidated Statemenf which is the responsibility of the Company's Management and

approved by the Company's Board of Directors, has.been prepared in accordance with the

recognition and yreasurement principles laid down in Indian Accounting Standard 34,*z
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies '2"
Act,2013 as amended, read with relevant rules issued thereunder and other accountingz
principles generally accepted in Indja. Our responsibility is to express a conclusion on the

consolidated financial statement based on our review. /
- (.-.

3. - We conducted our review of the Consolidated finaincial statement in accordance with the

Sundard Review Engagements-(SRI) 24 1 0, I' Review of Interim Financi al Informati on ./
Performed by the Iidipendent Audilor of tlie Entity" issued by the Institute of Chartered,/
Accountants of India. This standard requires that lve plan and perform the review to obtain

moderate assurance as to whetherthe Statemertt is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit conducted in accordance

with standards on Auditing specifies under section 143(10) of the Act. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on ow review conducted as above and subject to para 'a' to 'h' stated belorv and notes

appended to financial result, nothing has come to our attention that causes us to believe that

the accompanying Consolidated financial statement of unaudited financial results prepared

in accordance with the applicable Indian Accoru:ting Standards (lnd-AS) prescribed wrder

section 133 of the Companies Act, 2013 read with relevant rules issued there under and other

recognised accounting practices and policies has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures '

page 1 of 3
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Requirements) Regulations, 2015 read with SEBI Circular no, CIIVCFD lF ACl6212016 clated

5th July, 2016, including the manner irr which it is to be disclosed, or that it contains any

material misstatement.

a) Revenue from operations includes uneamed revenue in respect of uncertified work

for ongoing projects.

b) The Cornpany has booked turnover and costs related to joint venture entities in the

books ofaccount. However, the whole projects have been handled byjoint venture

enfities and related TDS and CS'l',complied by Joint venture entities.

c) In tlre year ended 3 ls March, 2021 , mainly due to adoption of prudent accounting
' 

p.actice, and various contractual reasons the company has reversed contractual

revenue and corresponding sub-conhacting costs and other direct expenses' The

corresponding disputed re-ceipts and payments transactions relating to the said

contracts areitill unsettled ani reflected In the financial statements under the head

"Other Current Liabilities" and "Other Cunent assets". The Company is in process

of resolving the disPutes.

d) The office of the Director General of GST Intelligence (DGGD had carried out a

Search and seizure operations at the office of the company at Mumbai on 6th

January,202lundertheprovisionsofSection6T(l)and(2)ofCGSTAct.The
**puoy has challenged the entire search and seizure proceedings and filed a writ

petition with the Honirable Gujarat High court and the matter is sub'judice in law
In View of this we are unable to comment on financial liabilities' arising out of the

said proceedings. The company has deposited Rs'108'40 Lakhs as under protest,

whicir is adjwtia by departrneni against disputed dues, no provision is made in the

books as the company has challenged the action of the deparfnent in the Honorable

Gujarat High Court.

e) Balances oftrade payables, tade receivables, advances received, advances given,

GST liabilities I fnirut credits, and Income Ta,t assets (Net of liabilities) are subject

to reconciliation ani confirmation. The management is the process of reconciling the

szlme.

0 During the period, the company has written off Rs. 258.13 Lakhs from total

receivables and advances. As per management explanation, the receivables and

advances of Rs.2116.73 Lai<hs is in dispute and for balance receivable and

advances, the management is following up with the parties and is hopeful for

recovery. But in the-absence of adequate basis/ supporting documents, we are unable

to comment on the measurement of carrying amount of all the receivable and

advances appearing in the financial statements as on 30'09'2023'

g) Income Tax Assets (Net) amount of Rs. 1833.72 Lakhs has been shown under other

non-current assets oui of which amount of Rs. 837.80 Lakhs has been

recovered/adjusted by the Income Tax Demand for the Assessment year 2008-09 and

2OO7 -OB and-against the due refund of Ay 20 14- l 5 to 2022-23 but no provision has

been made aespite ofthe fact that no appeal is pending at any staqe in respect ofthese

payments. Management is of the opinion that the department has made elroneous
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additions which requires rectification ancl is taking time as the matter is very old'

However, t touag*n,r,rt is confident of getting reciification ctone before the end of

financial y"o, ZOZI-ii aricl pendi,g aeniana p"rtoining to assess.mentyeat 2007-08

and 2008-09 i{,any, will be providei for befoie the end ol financial year 2023-24

h) The Stateurent irrcludes the financial informations of 2 subsidiaries'The

consolidated revenue firom operations includes Rs.9.66 Lakhs and net Loss of Rs'5'49

Laklrs of these 2 subsidiaries for the quarter ended 30th september, 2023' This

quarterly and yearto-date financial information has not been audited by us and

have been fumished to us by the management duly audited by other indepardenl

fimr of Chartered Accountant, and our conclusion on the statement, in so far as it

relatedtoflreamount and disclosure included in respect of subsidiaries are based

solely on such audited financial information, as audited by other chartered Accountant

n"". r" our opinion and according to the information and explanations given to us

by the management, tfrir qrurti financial informations ars not material to the

group.

For Chaturvedi Sohan & Co

Chartered Accountants

la
Noshir Captain
Partner
Membership No : 009889

UDIN : 23009889BGWUYF3912

Place: Mumbai
Date: 8ft November,2023
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