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Niraj Cement Structurals Ltd
Date: February 17,2025

Dear Sir/Madam,

Sub: Outcome of Board Meeting of the Company held on Tuesday, February 1-1,

2025

Ref: Regulation

Regulation, 201-5

30 of iEBI (Listing obligations and Disclosute Requitements)

(' Li sting Re gul ati on" ) .

pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we would like to inform you that the Meeting of

the Board of Directors of the Company, held today, i.e. Tuesday, Februaty 11.,2025 at

5.30 pm at the registered office of the Company, inter-alia considered and

approved-

1. Unaudited Standalone and Consolidated Financial Results of the Company for the

quarter and nine month ended December 31,2024 enclosed as Annexure l.

Accordingly, with regards to aforesaid, we are enclosing herewith the following:

I. Unaudited Standalone and Consolidated Financial Results of the Company

for the quarter and nine month ended December 31,2024.

To

Th" C"r".rrt" Relations Department. I 
trlationat Stock Exchange of India

BSE Limited I Llmited
phiroze Jeejeebhoy Towers, Dalal street, I ExchangePlazaBandra Kurla Complex,

Mumbai-4000Ul I Bar,dra (East), Munrbai - 400 051

tCode: 532986 Script Symbol : NIRA

Limited Review Report of the Statutory Auditors of the Company

Results for the quarter and nine month ended December 31,2024'

CIN : L26940MH1 998PLC 11 4307

Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088)

II.

Fax : 2551 8736 . E-mail : info@niraj.co.in' Website : www.niraj.co.in
Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.: 2768 1695 I 2768

on the



2. In continuation to the letter dated january 01., 2025, Board has approved the

allotment of equity shares on conversion of 25,60,000 (Twenty Five Lakhs Sixty

Thousand) warrants into 25,60,000 (Twenty Five Lakhs Sixty Thousand) equity

shares at an issue price of Rs. 531- per share (including a premium of Rs. 431-) each,

to person belonging to the Promoters, on preferential basis, upon receipt of amount

aggregating to Rs. 1.0,17,60,000/- (Ten Crores Seventeen Lakhs Sixty Thousand only)

(being 75% of the issue price per warrant) from the allottee pursuant to the exercise

of their rights of conversion into equity shares in accordance with the provisions of

Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 20'18. Following are the details of the allottee:.

Sr.

No.
Name of
Allottees

Category
(Promoter/
Promoter
groupl
Non-
promoter)

No. of
warrants
held (prior
to
conversion)

No. of
warrants
applied
for
conversion

No. of
Equity
Shares

Allotted
against
the
Warrant

Amount
received
being 75%

of
the issue

price per
warrant

No. of
warrant
S

pending
for
conversion

1. Culshan V
Chopra

Promoter 12,80,000 6,40,000 6,40,000 2,54,40,000 6,40,000

2 Pooja

Gulshan
Chopra

Promoter 12,80,000 6,40,000 6,40,000 2,54,40,000 6,40,000

J Aishwarya
Gulshan
Chopra

Promoter L2,go,oo0 6,40,000 6,40,000 2,54,40,000 6,40,000

4 Siddhant
Gulshan
Chopra

Promoter 12,90,000 6,40,000 6,40,000 2,54,40,000 6,40,000

Total 51,20,000 25,6o,ooo 25,50,000 10,17,60,000 25,60,000

The information in connection with the allotment

Regulation 30 of the SEBI LODR Regulations read

SEBVHO/CFD/CFD -PoD-UP lCIRl2023l123 dated Iuly
Annexure Il.

of securities

with SEBI

13, 2023, is

pursuant to

Circular No.

enclosed as



These Equity Shares shall rank pari-passu, in all respects with existing Equity Shares

of the Company. The application for listing and trading approval of the Stock

Exchanges for the Equity Shares allotted as above will be made in due course, in

compliance with the SEBI ICDR Regulations and the SEBI Listing Regulations.

Consequent upon the above allotment the paid-up equity share capital of the

Company stands increased as follows:

The meeting commenced at 5.30 p.m. and concluded at 7.L5 p.rn.

You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

Cement Structurals Limited ' '

Afil Anant Jha
Cbmpany Secretary & Compliance

Encl: as aboae

Particulars No. of Equity Shares Amount (in Rs.)

Existing paid-up share

capital

4,84,74,340 48,47,43,4001-

Post Allotment paid up
share capital

5,1.0,34,340 51.,03,43,4001-

:0
r-
Ca
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Niraj Cement Structurals Limited

CIN: L26940MHl 998PLCl I 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 400 0ttti.

FACTORY : C-55, TTC IndustrialArea, Thane Belapur Road, Navi Mumbai.
Tel.:66027100 . Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in

Standalone Unaudited Flnancial Results for the quarter ended Dec 3I,2O24
I1!; in l-acs cxcci)t lor sharc data

Sr,
No,

Particulars

()uartcr cndcd

3t-t2-2024
(unaudited)

30-09-2024
(U na ud itcd )

3 1. - Dec- 20 23
(U na uditcd )

Year to date
figure for
previous

period Ended
37-Dec-2024
(U naud ited )

Year to date
figure for
previous

period Ended
.i 1- Dec- 20 2 3
( LJ na udited )

[)reviouse
year cnded 3

Mar- 2024
( Auditcd )

Income
1

)
i Beye1!e frolp qpelq!ons

Other Incomeii
11,9q9,69

1 37.63
1 3, B0 2.29

98.5 er

12,677.c)1.
1 U9, 14

34 ,OrA.19
406.67

33,622.96
601.U2

41 ,O21 .71
774.77

Total Income (1+2 L2,LO7.32 13,900.85 12,807.05 34,4L7.46 34,224.79 47,796.4r3
4 Expenses

. Construction Costs and Other Direct
' E*p"nr",

t|,427 .36 13,009,6u

51.00

39.51

2.20

56.44

11,U57.73

50,00

58.17

1.7 1

43.13

307.63

32,4:;6.14

51.0 0

114.6:i

6,1 1

r60.56

1;7 9.9 0

31,865.78

4 5.00

737.2t

24 .14

140,92

7 66.r5

44 ,37I .36

-lt).72

r7 2.O9

26.47

1 65.66

901,90

ii
Changes in inventories of finished goods,
work-in-progress and stock-in-trade

Lmploycc bcncfits cxpcnsciii 43.62

iv Frnance costs (including exchange
drflerenCe )

1".62

52.96v Dcpreciation and amortisation cxpcnse

vi Ot hr.-r r-'xoenses 2 58.05 152,U9
Total expenses (4) 11,783.59 L3,3LL,77 1 2,3 18.9 6 33,3 68.37 3 2,9 79.80 57 4.L7

5

6

l)rofit bcforc cxceptional items and l-ax (3-4) 323.7 .) 57 8.46 4 UU.07
-354.96

1,04 9.09
-tL7 .t 5

r,244 .99
- f163. u u

2,22)-. 31
-u63.UuExceptional Itcms -26.7 5 - 50,00

7 I)rofit llcfore l'ax (5-6) 296.98 528.46 133.1 1 931.34 3U1.10 1,3 5 8.4 3
tl

'l ax Expcnscs
121.!q

:
- 34 .:;0 -223.50 1 00,20 - 3 30.20i Currcnt Tax

Dcferred Taxii - , , :25.,,0Q

rii Earlicr Yr:ar Income Tax
'fotal Tax ExPC'nse -75.00 -123.50 -34.50 -223.50 1 00.20 -3 30.20

9 Nct Profit for thc Period 22t.98 404.96 9 t].6 1 707.A4 280.90 \,o2a.2
10 Other comprehensive income

Itcr)s that will not be reclassif ied to Profit
/\(i) or Loss [i.cmcasurcmcnts of dcfined bcnefit

liabilitv/(asset)
Incomc tax rclalcd to itcms lhat will not br(ll) 

rcclirssif rcd to Prof it or Loss

1.!)0

B(i) lto"Jt 
that will be reclassified to Profit or

(ii)
(ii) Income tax related to itcms that will be
r/\-l---iri/\/l r/. r)./-€iI ^- r /.--

-Iotal Other comprehensive income 1.9 0

11 Total Comprehensive Income (9+1O 221.98 404.96 98.61 7 07 .t34 2UO.90 1,030. r
12
13

l)aid up equity Share Capital (Face Value t 10
Ot her Eq u ity

4,323,83 4,01ri.53 4,075 53 4,323 4,015 4,0r 5.:i

l4 Earnings [)cr Share of t 1O each (not annualizcd)
0.25
0.25

1 .64
1.(i4

0.70
0.7 0

2.57
2..57

( ) { (Basic) 0,51 1.01
b) { (Diltrted) 0,51 0

Datc 11th FEBRUAIIY 2025
Place: lvlumbai

Vi al

Ma
DI FJwy



Cofirartnry

Notes to Financial Results- Standalone

1,. a)'l'he above Unaudited Financial I{csr-rlts harvc been revicwcd by the ALrdit
committee and approved by the Iloarci of Directors at its^ r'r-reetirrg Itcld o11 

.l ltrr
February, 2025. 'l'he Statutory auditors of the Cornpany havc carried out linritecl
review ol the financial results for the clLrarter ancl rrinc month encled .Ji.t
Decetnber, 202+.'l'he statutory auclitors havc issuccl an unrrocl i[icc] revicw
report for the quarter ended 31,t I)ecentber,2024.

b)'lhe figures for thc qLrarter cnclcd lJ1.tl)cccn'rber,2024.includcs tltr: rcsrrlts
for the cluarter and hall year endecl .30tl, September, 2024 bcin13 [he balant in11
figures in res^pect of unaudited year to datc figr-rrcs lor thc pcriocl enclerl on 'J0rr,

September, 2024.

c)'l'he statemenI I'ras been prepared in accordancc with (.ompanics flncl ian
Accounting Standardsl ILules, 2015 [lnd ASJ prescribecl unc]er section 1.1.j of thc
companies 4ct,2013 and other recognizecl accoLlnting pracl-ices and ltolicics Io lhe
extent applicable

2,'l'lle Company is engagecl primarily in busir.rcss of Civil Constrr-rctioir:,rrrcl
Infrastrlrcture and accordingly thcrc arre no scparilte reportablc sc[,,ntents its ])cr
Indian Accounting Stanciarcls^ flnd AS) 10t) r.lealing with the so[,,ntont rcltorting.

lLevenue frorn operations and Cosl ol Material (lonsr-rmcd inclr.rclcs r-r nbillccl rcvL'nLl c
& cost pertaining to the same respect of unccrtified wurl< for on-13oin1; ltlulut,ts of
the Company,

Company has booked lurnover and costs related to joint vonture cntitics in tltc
books of account. IIowever, the whole projccts have been harncl Iecl by joint
venture entities and related'IDS ancl GS'l'arc also contpliccl by Joint Vt:ntr-rrc Iintit-ics.

'l'he office of tl"re Director General of GS'l'lntelligence IDGGI) h;rc] carriccl out;r Scnrc]r
and seizure operations at the office of the Cornpany art Munrbari on 6Lh JzrnLrerry, 2021
under tl-re provisions of Scction 67 (1) and [2J ol ccS'l'Acr.'l'he con.rpany has
challengcd thc enlire scarch and seizurr: irrocccdings ancl filccl;r writ petition with
[he I'lonorable Gularat IIigh Cor-rrt ancl the mattcr is sr-rb-jr-rcl icc in ]aw, In Vicw of
this we are un;rble to comment on finanr;ial Iiabilitics, arrisit.rl3 oLrL of tlrc sairi
proceedings.'l'he Company has deposited Its.10U 40 Lal<hs as uncl cr

CIN: L26940MH1998PLCl 14307

HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbat

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.

Tel.: 66027100 . Fax :25518736. E-mail: info@niraj.co.in . Website: www.niraj.co.in

3.

4.

f.).

Niraj Cement Structurals Limited
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EngA,nu,rv& Confuartory

B.

p r o t e s t, w h i c h i s a d j u s r e d, J:{ l,q"frl" S gmqBJ,, $ truq,tgtfl !,;, L i m i t e d
made in the bool<s as the company has challengecl the action of the departmc.nt
in the Honorable Gujarat High Court,

6. Balances of trade payables, trade receivablcs, aclvanccs received, advances given,
GST liabilities / Input credits, and Income l'ax assets [Net of liabilities^] r." rub;".t
to reconciliation and confirmation.'fhe rnanagcment is tl-rc proccss^ of reconciling
the same.

7. As per Ind AS 109 "Financial Instrument" the company is required to consider
"Provision for Expected Credit Loss" on allf,inancial ass^ets on the basis of expectcrl
probability of recoverability of such financial instrument. During the cluartr:r, Ihe
company has provided Rs.26,75 Lal<hs as I:-xpecred credit Loss (llcL).

Income Tax Assets (Net) amount of I{s, 1833.72 Lal<hs has been shown uncler Other
Non-Current Assets out of which an amount of Rs. U37.U0 Lal<hs has been
recovered/adjusted by the Income'l'ax Demand for thc Assr:ssment Year 200U-09
and 2007-08, further against the due refund of AY 201+-lS Lo 2022-2lj br-rr n6
provision has been made despite of the fact that no appeal is pending at any stage
in respect of these payments. Management is of the opinion that the flepartn.rent
has made erroneous additions which requires rectification and is taking lintc as
the matter is very old. However, Management is conficlcnt of getting reJilicatiol
done before the end of financial year 2024-25 and pencl ing dc'rnancl pcrtailin1,, to
Assessment Year 2007'08 and 200t]-01) il any, will be proviclccl for bcforc thc cnrj
of financial year 2024-25,

The inventories of RS. 336.58 Lal<hs in respect oI ongoing project anci inclur]cs
uncertified work. This being a technical matter, we have reliecl on the certjficate ol
worl< in progress certified by the management of the comparly,

10.'l'he Figurcs of earlier quarter/yczrr arc regroupccl, rcarrangeci whcncver.
necessary to make them comparablc with that of currcnt cluartcr.

9.

11. During [he cluarter, the
prcfclcntial basis on
Company.

Company has issuccl 30.t13 l.ai<lts eclr_rily sh:rr-cs ori
2rrrh I)ecember, 2024 to Non,prontoters of thc

CIN: L26940MHl 998PLCll 4307
HEAD OFFICE : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur. Mumbai - 4g0 038.

FACTORY : C-55, TTC IndustrialArea. Thane Belapur Road, Navi Mumbai.
Tel.: 66027 1 00' Fax : 255 1 87 36 . E-mail: info@niraj.co. in . Website: www.niraj.co. in
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Partncrs:
Sohrn Chaturvedi
Chuturvedi V N
Noshir B Cnptain
Rajiv Chauhan
Ncha Chauhan
Shristi Chaturvcdi
Prakash ll'listry

Cq(
INDIA

I;C;l
FCA
FCA
r'oA
AL.A
ACA
r'(.',\ Chaturvedi Sohan & Co.

Chartered Accountants
FRN - rt8424W

Inth'pendcnt ,\urlilrtr's Rt't,it'rl Iloprrrt on the Quilrtcrh'rrnrl Yclrr to rlflle I nnuditerl Stfltr(lrlon(l
l"inrtncial ltcsultsol'thc(irmplni',rursurnt lo the llr:gulrrtion JJ of thc5l.,lll (l,is{ing()bligrtions arrtl
l)isclosurc ltct;uirrnrcntr) llcgulntions. 20I5, as arrrenrlcrl

l.

Llmlted Revlar Report
To the Board of Dlrectors of
Niraj Cement Structurals Limited

We hove revierved the accompanying statementofunaudited slandalone linancial resultsofNiraiCcment Sfucturals
t.imite<J 1fie "Company") lirr the quarter ended December 31, ?024 being subnritted by lhe (bmpany Flursuunt
to the requirements ol'Regulation 33 olthe SEBI (t,isring Obligations and Disclosure Requirerrents) Regulations.
20 15. as amcnded (the "t,isting Regulations").

llis standalone Statemott which is the responsibility oflhe Compony's Nlanagonort and upproval hy the Company's
Boanl of Directttrs. has becn prcpared in acsordance rvith the recognition and measurcment principles
laid down in Indian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reponing" prcscribed under
Section 133 of the Companies Act, 2013 as amended, rcad with relevant rules issued thereunder and olher
acurunting principlcs generally acceptc'd in lndia. Our responsibilitl is to express u conclusion on the
standslonc tinanciol statement based on our revictv.

We conductcd our rcvierv of'the standolonc linancial statemcnl in accr:rdance witlr the Standard Rcview
Engngemcnts (SRE) 24l0. "Rct'icw ofllntcrim liinancial [nlbrmation Pcrlbrmcd by the lndepenrlent
Auditorof the [ntity'issued by the lnstituteofChartered Accountantsof lndia. Thissrandurdrequiresrhat rvc
plan and pcrfbrrm the review to obtain moderate assumnce as to rvhether the Statement is lree of material
misstatement. A revierv is limited primarily to inquiries of company personnel and analytical pmcedures
applied to linancial data and thus provide less assurance than an audit conducted in accordance with
standards on Auditing specilied unrJer section l43(lf,) ol'the Act. We have not performed an audit and
accordingly. we do not express an audit opinion.

Emnbasis of matter

llased on our review conducted as above ancl subiect to para 'a' to 'i' stated below and notes appended !o
finoncial rcsult- nothing has conrc h, our attentiur thar causes us to belicvc thar thc acoompanying'standalgne
llnancial statement of unaudited linanciat rcsults prepared in accordance with the applicabtc tn jiariaccounting
Standards (lxd-As) prescribcd under section l3j of the Companies Acl. 20lJ rcai rvith relcvanr rules issuejthere undc'r and othor rtl'ognized occounting pructiccs and ptriicics. hrl.: not tliscloserl thc inl'unrral,irrrr 1cqutrcu
to be disclnsed in terms of Rcgulation 13 it'thc sEBl (l,isting obligations and Disclosures Rcquircments)
Regulations.2015 rcad with sl.jlll circular no. CIR/CFD/Fniidzlldrc dated 5il,July, 2016, in"tu.ting th;
manncr in rvhich it is to bc disclosed. or that it contains any matedal misstatement.

a) As mentioned in note J ol'stantlahrne linancial resul8. Revenue lnrm operations and C'ost of Material
Cbnsunred includes-unbillctt revenue & cost pertaining to the scune rcspect ofunccrtilied rvgrk lirr
on-going projects ol the C_'ompany.

tt) As mentioncd in notc 4 ol's(andalone financial resulls, Company has booked turnover and c6sls related
ttl joint venture entities in the books of account. ltorvever, the rvhole proiects havc been handlccl by
.ioint venlurc entities and relatedTDS and CST are also complied hy Joint venrurc Enriries

Page 1 of 2

320, Tulsiani Chambers, Nariman Point, Mumbai 400 021. lndia. Tel: +9'l 22 2281 5154 /56,
Dept. E-Mail; Group: chaturvn@gmail,com / Billing; accounts@cachaturvedi.com / Audit: audit@cachaturvedl,com

Tax: tax@cachaturvedi.com / Finance: finance@cachaturvedi.com / Website: www.cachaturvedi.com
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e) As mcntioned in note 5 of standalone tinancial results. 'lhc ofticc ol the Director Ceneral ol CST
tntclligcnce (DCCI) hacl canied out a Search and seiizure operations at the otlice ol'the Company at
Mumbai on 6th Januar-r,2021 under the provisions ol'serction 67 (l) and (2) of CCST AcL Thc
company has challenged the entire search and seizure prcceedings and filed a writ petition with the
tlonorable Cujarat l{igh Coud and thc mattir is sub-judice in law. In View of tlris wc are unahle to
comment on linancial liubilities, arising out of the said proceedings. 'lihe Cornpanl, has dcgrsited
Rs.108.40 l,akhs as under protest. which is adjustetl by dep'artrnent against rlisputed ducs. No provision
is made in the books as the company hrrs challenged the action of thc department in the ilonorable
Cujarat tligh Court.

As mentioned in note 6 of stnndalone linancial results, Balances of trade payables, trade receivables,
advances received. advances given, CST liabilities / lnput credits, and lncome Ta,r ossets (Net of
liabilities) are subject to reconcilittion and confirmation, The management is the process of reconciling
the same

As mentioncd in note 7 ol shndalone flnancial results. As per lnd AS 109 "Financial lnstrumenf' the
compeny is rcquired to considor "Provision lbr Dxpcctcd Credit Loss" on all financial a.sses on the
basis of expected pmbabiliry of rccoverability of such financial instrument. During the quarter, the
company has providul Rs.26.75 l,akhs as Expected Credit l.oss (ECL).

As nrenlioned in note I of standakue financial resul6, Incomc'l'ax Assets (Nct) anrount olR$. 1833.72
Lalihs has becn shorvn undcr Other Non-Cunent Asscts out ol which an amuunl of llls. 817.80 Lakhs
has bcen recovendadjust€d b,y tht: lncome J'ax Demand tbr thc r\ssessmenl Year 200E-09 and 2007-
0ll. lirther against the due relirnd of AY 2014- l5 to 2022-23 but no provision has been made despite of
thc t'act that no appeal is pcnding &t any stagc in rcpcct olthme paynrcnts. Management is olthe opinion
that the department has rnade €rruneous additions rvhich rcquires rectilication and is uking time as the
matter is very old. I{owever, Management is cont'ident of getting rectilicstion done belbre thc end of
financial year 2024-25 and pcnding demand grcrtaining to Assessrnent Yesr 2007-08 and 20OE-09 ifany,
rvill be pnrvitled lor before the end of financial ycar 2024-25.

As per note 9 of standalone financial results. I'hc inventories ol'RS. 336.58 Lakhs in respect o[ongoing
pro.iect and ineludes uncertilled work. Tlris being a technical matter. we have relied on the cerlificate ol'
*ork in progrcss ccrlified by the rnanagernenl of thc company.

(1,

s)

sl

l"or ChaturvcrJi Sohan & Co
Chanered Acc<runtants
[;irm Regn No. I I842.lW

vtvEKANAN ?,Yl',ilrrlflf ",
D CHATURVEDI

c H Aru RVED I ffi?:3',j,"111

Vivekanand Chaturvedi
Partner
Membership No: 106403
UDIN : 25 1054038M1DJR9210

Place: Mumbai
Date: 11.02.2025
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s in Lacs cxccpt fbr sharc data

Sr.
No.

Particulars

Quartcr cnded

37-12-2024
( u na uditcd )

3O-09-2024
( U na udited )

3 1- Dec-2023
( Una uditcd )

Ycar to datc
fiqurc for
prcvious

pcriod i:ndcd
31 -Dac-20 )4
( [J na udited )

Ycar to datc
figure for
pre vious

pcriod Endc'd
3 1 -Dec-2023
(tJ na ud itcd )

[)reviouse
year endcd 3 1

Mar-20 )4
(Aud itcd )

Income
,1.

?

i Revenue frorn operations L1.,97 6.62 :1 3,80U,U5
9U, 5 tr

12,665.95
1U9,14

3 3,6U0,60
602.07

47 ,08:;.4 3

1t 5.O2ii Othr:r Income 737.63
3 Total Income ( 1+2 L2,LL4,25 t3,907.4L 1 2,8 55.09 34,452.90 34,2a2.67 47 ,460.45
4 Expenses

. Construction Costs and Other Direct
I

Expenses
17,427 .36 1 3,0 09.6u

61 .60

40.2:;

2.2o

56.44

1t,857.73

50.00

61.55

1.72

43.12

3 20. Bti

32,456.14

51.00

1 l u.70

6.11

160.56

627.59

3 1.865.78

45.00

r42.70

24.74

140.92

u53. U6

44 ,318.36

-70.12

t17.90

26.87

1 65.66

1,016.01

(.hangcs in rrrventories of finishcd goods,'' work-in-pro0rcss and stock-in-tradc

ilt Ernployee benefits expense
['inance costs (including exchange:
dilference)

iv

46.96

1.62

52.96

idi.ii
v Depreciation and amortisation expense

vi Othr:r expenses 712 15
Total expenses (4) tL,795,70 L3,342.32 12,3 3 5.0 0 33,420.11 33, O7 2.39 45,694.0 9

l) I)rofit beforc exceptional items and Tax (3-4)
Exceolional ltems

3 18, 55 5 65.09 5 20,09 1,0 3 2.19
- 1 t7 .7:;

t ,210.?_?,
-u63,UB

2-,766..t6
-u63. tiiJ-26.7 5 - 50.00 -354 96

[)rof it l]t:iore Tax (5-6) 291.8O 515.09 165.13 915.04 346.40 1,3 O 2.4 il
tl

-l ax Expr-.nscs
i (lurrent Terx
ii Deit:rred Tax

75.00 123. 50 - 34.Ii0 50 100.20 -330.20

iii Iarlier Year Income Tax
lotal Tax ExDcnse -75.OO 1 23.50 -34.50 -223.50 1 00.20 -3 3 0. ?_O

() N(rl Profit for thc I)eriod 216.UO 39 1.59 1 30.63 69 1.54 246.20 972.28
i0 Other conr prehensive income

iterns that will not be reclassified to t)rofit
A(i) or Loss Rcrncasurements of defined benefit

liabilitv/(asset)
1 {lt)

Incomc lax rclaLed to ilems that will not("/ 
lro ru.,orr,{icd lo proliL or Loss

,,, , lt.cnrs lhat will bc reclassiiicd to l)rofil or
r)1. l' I r)ss

.., (,i) Incumu'1.-rx rclaLed Io itcrns l-lraL will bc(lll 
,,,cl.,ssifi,:d to Prolrl ()r I oqq

Total Other comprehensive income l.B5
1i Total Comprehensive Income (9+10 216.8O 391.59 1 30.63 69 1.54 246.20 97 4.13
72
13

Paid up equity Share QqpLlal (EC!e Lalue I LQ
Other Equity

4,323.83 4,015. 5 3 4,01 1r, 5 3 4,323.8.) 4,015.53 4,01 5.1;3

t4 arnings [)r:r Sharc: of { 10 each (not annualized)
o.: i
0.3 3

1 ,60
., z ^-l-fr{J

0.61
0.61

2.i;7
2.i;1

(a) I {Basrc)(b) ? (Diluted)
0.50 0.9t]

0.9t]0.50

Datc 1lth FEBRUARY 2025
Place : Mumbai
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Ewganu,w& Confuartory

Niraj Cement Structurals Limited
Notcs to Financial llcsults- Consolidatcd

a) The above Unaudited Finar-rcial I{esr-r1ts have been reviewed by the
Audit committee and approved by t1-re Board of Directors at its nrccting
held on 11tl' February, 2025.The statr-rtory ar-rditors of the Corupany
have carried out limited review of the f ir-rancial results for the cluarter
and nine month ended 31't December,2024. The statutory ar:ditors l.rave
issued an unmodifled review report for the quarter ended 31't Decerrber,
2024.

b) The figures 1br the quarter ended 31't December, 2024 incluclcs tl'rc
results for tl"re quarter and half year ended 30th September,2024 bcing
the balancir-rg i'igures in respect of unar-rclited ycar to clate f igurcs lirr thc
period ended on 3Otl' September,2024.

c) The statement has been prepared in accorclancc with Companies
(Indian Accounting Standards) I{ules, 2015 (lnci AS) prescribed r,rncler scclion
133 of the companies Act, 2013 and other recogr"rized accountir"ig practices
and policies to the extent applicable.

2. Tl-re Compar-ry is er"rgagecl prir-narily in bnsir-rcss o1'Civil Corrstruction anti
Infrzrstructurc and accordir-rgly there are uo scparatc rc;lortablc scgn-rcnls us

pcr Indiar-r Accor-rr-rtir-rg Stanclarcls (lncl AS) 10tl clealing r,i,ilh tl.rc scgnrcnt
reporting.

3. Revenue 1t'ou-r operations anci Cost o1'Matcrial Corrsur-r-rccl ir-rclr-rcics unbillccl
revenLte & oost pertair-ring to thc sal'nc rospoct o1- unccrtif iccl rvorli lirr oLr-
going pro.jccts of tlte Cor.nparr"ry.

4. Con-rpar-ry l-ras bookecl turnover ancl costs rclatccl to "loint vcnlrrre cntitics in
the books o1'accoLrr"rt. IIowever, the u,l-iolc pro.iects havc bcen hancllccl bv
joit-rt ver-rture cntitics r,rncl related'l'l)S and GS'l'arc also conrpliccl br'.[oint
Venture Ilntities.

5. The olfice o1'the Dilcctor General o1'GS'1' Intclligencc (DGGI) hacl carricd
out a Search ancl seizurc operatior-rs at thc ctl'f icc ol'thc Corr-t

CIN: L26940M |4307
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Enq:t'nu,w& Cmfrradory

Niraj Cement Structurals Limited
on 6th January,2021 r"rnderthe provisions ol'scctior-r 67 (1) ancl (2) ol'(l(iS'l'
Act. The contpany l-ras challengecl thc cntirc scarch ancl scizurc procccclings
ancl flled a writ petitior-r lvith the Ilonorablc, Gu.jarat IIigh CoLrrt ar.rci tl'rc
matter is sub-.juc'lice in 1aw. In Vierv o1'this wc arc unablc to cor.nLncnt orr
Iir"rar-rcial liabilities, arising out o1'thc saicl procceciings. 'l'hc Clon'rpan), hlis
deposited I{s.108.40 Lal<hs as unclcr protest, u,l.rich is acl.jLrstccl b),
clepartrnont against dispr-rtecl c1ucs. No provision is maclc in thc boolis as
tlic company has challcngccl tlic actior-r o1'thc clcpartrricnt in thc
IIonorable Gujarat FIigh Court.

6. Iletlances o1'tradc payablcs, traclc rcccivables, ticlvanccs rcccivccl. aclvanccs
givcn, GS f liabilitics / lnput crcclits. anci Incon.rc 'l ax asscts (Nct ol'
liabilitics) are sub.ject to recot-rciliation ancl conf irr-nalion.'l'hc rnanagcnrent
is the proce ss o1'reconciling the salrc.

7 . As per Ind AS 109 "Financial h-rstrLlment" the compar-ry is rcquirec'l to
consider "Provision fbr Expectcd Credit Loss" or-r all f inancial assets on thc
basis of expected probability of recoverability o1'such f inanoial instrurlcnt.
During the quarter, the colnpany 1-ras providecl Ils. 2(t.15 Lakhs as Ilxpcctecl
Credit Loss (ECL),

ti. Incoue'fax Asscts (Nct) ur.noLrr.rt ol'I{s. 1u33.72 Lalil.rs has bccn slron'n
ltncler Other Non-Cr-rrrcnt Assets oLrt o1'u,hicl-r an iulrounl o1'Ils. 8-17.80
I-akhs hats boct-r recovcrccl/acl.justcc1 by thc Incon'rc 'l'ax I)cn'urncl lirr tlrc
Asscssmeut Yoar 200tt-09 anci 2007*0ti, iurthcr against thc cluc rclirnil o1'
AY 2014-15 to 2022-23 but no provision has beer"r nraclc clcspitc o1'thc lirct
that no appeal is pendir-rg at ar-Iy slugc irr rcspcct o1'tltcsc payrncrrts.
Managcment is o1' the opinior-r that thc dcpartmcnt lrzrs maclc crroncoLr:i
ac'lclitior-rs rvhich reclr-rires rcctillcation ancl is taking tir-nc eis thc ntattul is
very o1d. IIolvcvcr, Managcmcnt is conf iclcnt o1'gctting rcctif ication rlonc
bclbre tl-rc cncl o1'llnatncial ycar 2023-24 ancl pcucling clcntanci pcrtainin6l to
Assessuent Ycar 2007-0li anci 2008-09 i1'any, rvill bc proviclccl krr bclirrc
tlrc end ol'f ir.ianoial ycar 2024-25.
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Niraj Cement Structurals Limited

9. 'I'his Statement includes the results o1'thc {bllou,ir-rg er-rtity:

Sr"
No

Name of the Company I{clationship u'ith
Ilolclins (l<lrnrrany

1 N rai Cor-rsulting Group I-in-ritccl Sr-rbsicl ary Company

2 N rai Br,rild India Limited Subsici ary Comperny

10.The Consolidated Statement inclucles the annual financial inl'ormatiou ol'2
subsidiaries i,e. M/s. Niraj Consulting Group Lirnitec'l anci M/s. Nira.j i)ui1c1

India Limited, total comprehensive revenue fi'on"r operatior"rs is ol'I{s. 6.9
Lakhs fbr the quarter ended 3i't Decernber,2024 ancl ILs. 35.43 Lakhs lor
the nine rnonth er-rded on 31't Decerlber 2024 ancl nct Loss o1'I{s. 5.1u
Laklrs for the quarter ended 31't Deccrnber 2024 ancl Ils. 16.31 Lakhs for
nine month ended on 31't I)ecembcr 2024. 'l'his cluartcrly f iuancial
inforn"ration has not been audited by us ancl have beer-r lurr-rishecl to us b1,

the management duly ar"rdited by other inclependcnt firm ol' Chat'terecl
Accountant ancl our conclusior"r or"r the statement, in so 1ar as it relatccl to
the amount and disclosure ir-rcludecl ir-r respect of subsidiiiries arc basecl

solely on such audited financial inforrration, as auclitccl by other Cll"raltercci

Accountant flrm. In our opinior-r ancl according to tl-re inlirrmation ancl

explanations given to us by the management, this qr:arterly f inar.rcial
information is not rnaterial to the group.

11.The inventories of I{S. 336,58 Lakhs in respecl ol' ongoirtg pro.iect ancl

includes ur-rcertified work. This being a technical r.r.rnttcr, wc have reliccl on
the certificate of work in progress certil'iecl by the managcl.nent ol'thc
company.

12.The Figures ol'earlier quarter/year are rogroupccl. rcarrangccl u,hcncvcr
necessary to mal<e thcrn comparablc u,ith 1l-rat o1-currcnt cluat'tcr.

Lakhs cclr-rity sharcs olt
thc

13. Dr-rring thc cluarter, the Company has issui:cl 30.tt3
pref-erential basis on 25tl' Dccer.nbcr, 2024 to thc
Company.
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Independent Auditor's Review Report on the Quarterly rnd Year to date Unaudited
Consolidated Financial Results of the Compsny purcurnt to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, ss amended

Linited Rwiew Report
To the Boord of Dirrcton of
Niraj Cement Structurals Limited

We have reviewed the accompanying sutement of unaudited consolidated financial results of Niraj
Cement Structural Limited (tlrc "Company") for the quarter ended December 31,202a being

rybmined by the Compny pursuant to the requiremeng of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing
Regulations").

This Consolidated Satement, which is the responsibility ofthe Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia. Our responsibility is to express a conclusion on the consolidated financial
statement based on our review.

3. We conducted our review of the Consolidated financial statement in accordance with the
Standard Review Engagernents (SRE) 2410, "Review of lnterim Financial Information
Pertbrmed by the lndependent Auditor of the Entity" issued by the Instirute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderale assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnet and analytical procedures applied to
financial data and thus provide less assurance than an audit conducted in accordarrce with
standards on Auditing specifies under section 143(10) of the Act. We have not performed an
audit and accordingly, we do not express an audit opinion.

Emohasis of matter

4' Based on our review conducted as above and subject to para 'a' to 'i' stated below and notes
appended to financial result, nothing has come to our attention that causes us to believe that the
accompanying Consolidated financial statement of unaudited financial results prepared in
accordance with the applicable [ndian Accounting Standards (lnd-AS) prescribed undei section
I 33 of the Companies Act. 2013 read with relevanl rules issued there under and other recognized
accounting practices and policies has not disclosed the information required to be
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disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirernents) Regulations.20l5 read with SEBICircularno. CIR/CFD/bACl62/?Arc dated 5'h

July, 2016, including the manner in which it is to be disctosed. or that it contains any material

misstatcment.

a) As mentioned in note 3 of consolidated t'inancial results, As mentioned in the nr:te 3 3.

Revenue from opemtions and Cosl ol'Material Consumed includes unbilled revenue &
cost peftaining to the same respect ol uncertitred work fbr on-going projects of the
Company.

b) As mentioned in note 4 of consolidated financial results, The Company has booked
lumover and costs related to joint venture entities in the books of account. However, the
whole projects have been handled by ioint venture entities and related TDS and CST
complied by Joint venlure entities.

c) As mentioned in note 5 of consolidated financial resuhs, The office of the Director
General of GST Intelligence (DGAI) had carried out a Search and seizue operations at
the office of the Company at Mumbai on 6rh January, 2021 under the provisions of
Section 67 (l) and (2) of CCST Act. The cornpany has challenged the entire search and

seizure proceedings and filed a writ petition with the Honorable Gujarat High Coun and

the matter is sub-judice in larv. In View of this we are unable to conrnent on linancial
liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40
Lakhs as under protest, which is adjusted by department against disputed dues, no

provision is made in the books as the company has challenged the action of the

department in the Honorable Gujarat l{igh Court.

d) As mentioned in note 6 ofconsolidated flnancial results, Balances oftrade payables, trade
receivables, advances received, advances given, CST liabilities / lnput credits. and
Income I'ax assets (Net of liabilities) are subject to reconciliation and cont'irmation.'[he
managemcnt is the process of reconciling the same.

e) As mentioned in note 7 of consolidated financial resulls" as per Ind AS 109 "Financial
Instrumeni" tlte company is required to consider "Provision for E,rpected Credit Loss"
on all financial assets on the basis of expected probabiliry of recoverability of such
iinancial instrument. During the quarter. the cornpany has provided Rs. 26.75 Lakhs as
Bad debts

t) As mentioned in note I of consolidated financial results, Income Tax Assets (Net)
anlount of Rs. 1813.72 Lakhs has been shorvn under Other Non-Current Assets out of
wlrich an qrnount of Rs. 837.80 Lakhs lras bccn rcr;ovcrcrJ/arljustutl by thc Incorne Tax
Demand tbr the Assessment Year 2008-09 anrl 2007-08, lurther against the due refund
of AY 2014-15 to 2022-23 but no provision has been made despiie of the fact rhat no
appeal is pending at any stage in respect of these payments. Management is ofthe opinion
thal the department has made etroneous additions which requires rectification and is
raking time as tl'le rnatter is very old. However, Management is confident of getting
rectification done before the end of financial year 2023-21 and pending demand
pertaining to Assessmenl Year 2007-08 and 2008-09 if any. will be provided for before
the end offinancial yearZA24-25.
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g) As mentioned in note 9 of consolidated financial results. the Consolidated Statement

includes the annual financial information of 2 subsidiaries i'e' M/s' Niraj Consulting

Group Uimited and M/s. Niraj Build lndia Limited, total comprehensive revenue from

opr*tionr is of Rs. 6.9 Lakhs for the quarter ended 3lst December' 2024 and Rs' 35'43

Lut tt, tlrr the nine month ended on 3 I 
ir December 2024 and net Loss ol Rs' 5 ' I I Lakhs

ron trr. qrrrt.r ended 3l st December 2024 and Rs. 16.31 Lakhs lor nine month ended on

3lst December 2024. This quarterly financial information has not been audited by us

and have been furnished to us'by the management duly audited by other independent firm

of Chartered Accountant and our conclusiJn on the statement, in so far as it related to the

amount and disclosure inctuOed in respect ofsubsidiaries are based solely on such audited

financial information, asuuOit.O by other Chartered Accountant firm. [n our opinion and

u.corOing to the informuilon ."d explanations given to us by the management, this

quarterly financial information is not material to the group'

As per note l0 of standalone financial results, the inventories of Rs.336.58 Lakhs in

,"rp"" of ongoing project and includes uncertified work. This being a technical matter'

we have relied on the certificate of work in progress certified by the management of the

comp8ny.

This Statement includes the results of the following entiry:

h)

a)

For Chaturvedi Sohan & Co

Chartered Accountants
Firm Regr No. ll8424W

Diqitally signed by

VIVEKANANP wexnunruo
CHATURVEDI

CHATURVEDI Date: 2o2s.o2.r r
l9:08:03 +05'30'

Vivekanand Chaturvedi
Partner
Membership No: 106403
U DIN: 25 I 06403BMI DJS7296

Place:Mumbai
Date:l L42.2O?5

Sr.
No

Name of the ComPanY RelationshiP with Holding
Compsny

I N i rai Consulti ne Erolplim ite{ Subsidiarv Company

1 Nirai Build India Limited Subsidiary Company
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Annexure-II

The details as rcquired uniler Regulation 30 of SEBI Listing Regulations reail with
SEBI circular SEBIIHO|CFDICFD-PoD-L|P|CIR|2023|723 dated July 1.3,2023 arc as
under:

Typ"
securities
proposed
Issued

of

to be

Equity Shares face value of {10/- (Rupee Ten only) each
pursuant to conversion of warrants.

Typu of
issuance

Preferential Allotment

Total number of
securities
proposed to be
issued or total
amount for
which the
securities will
be issued

Allotment of equity shares on conversion of 25,60,000
(Twenty Five Lakhs Sixty Thousand) warrants into 25,60,000
(Twenty Five Lakhs Sixty Thousand) equity shares at an
issue price of Rs. 531- per share (including a premium of Rs.

431-) each, to person belonging to the Promoters, ofl
preferential basis, upon receipt of amount aggregating to
Rs. 10,17,60,0001- (Ten Crores Seventeen Lakhs Sixty

Additional information in case of tial issue:

Name of the
Investor(s)

Mr. Gulshan V Chopra
Mrs. Pooja Gulshan Chopra
Ms. Aishwarya Gulshan Chopra
Mr. Siddhant Gulshan Chopra

Post allotment
of securities
outcome of the
subscriptiory
issue price I
allotted price
(in case of
convertibles

Pre-Issue
Shareholdin

Mr. Gulshan V
Chopra

21.,40,027Mrs. Pooja

Gulshan

,/t 
./*i9I.ol



Chopra
Ms. Aishwarya
Gulshan
Chopra

15,00,000 3.09 21,,40,000 4.19

Mr. Siddhant
Gulshan
Chopra

15,00,000 3.09 21,40,000 4.19

Issue Price Rs.53/-
Number of
investors

4

In case

convertibles
intimation
conversion
securities or
lapse of
tenure of
instrument

of

on
of
on
the
the

An amount equivalent to 25o/" of the warrant issue price has
been received at the time of subscription and allotment of
each Warrant and the balance 75% amount of the warrant
issue price has been received at the time of exercise of
option of conversion of warrants in to equity shares by
allottee to whom the warrants have been allotted.
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To,

The Corporate Relations Department I 
fhe Vtanager, Listing Department

BSE Limited I National Stock Exchange of India
PhirozeJeejeebhoy Towers, I fimited
Dalal Street, I Exchange Plaza Bandra Kurla Complex,

Mumbai-400001 | Bandra (East), Mumbai - 400051

Script Code: 532986 Script Symbol : NIRAJ

Niraj Cement Structurals Ltd
Date: February'J.1, 2025

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations,

2015 for the standalone and consolidated unaudited financial results for the

quarter and nine month ended December 3L,2024

We, Niraj Cement Structurals Limited, shall hereby declare that, our Statutory

Auditor has issued Limited Review Report with unmodified opinion on standalone

and consolidated unaudited financial results of the Company for the quarter and

nine month ended December 31, 2024, which have been approved by the Board of

Directors of the Company at their meeting held on Tuesday, February 11,,2025.

Kindly take the same on your record.

Thanking you.

Yours Faithfully,

r Niraj Cement Structurals Limited
\O\I

CIN : L26940MH1 998PLC 11 4307
Office : Niraj House, Sunder Baug, Near Deonar Bus Depot, Deonar, Chembur, Mumbai - 400 088. Tel.: 6602 7100

Fax:2551 8736 . E-mail : info@niraj.co.in . Website :www.niraj.co.in
Factory : C-55, TTC lndustrialArea, Thane Belapur Road, Navi Mumbai. Tel.:27681695 / 2768 0645
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