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Niraj Cement Structurals Limited

Dated:August L3,2025

Sub: Outcome of Board Meeting held on Wednesday, AugusttS'2025.

Dear Sir/Madam,

pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange

Board of India [Listing Obligations and Disclosure Requirements) Regulations, 2015

I"SEBI LODR"), we would like to inform you that the Meeting of the Board of Directors

of the Company, held today, i,e. Wednesday, August 13, 2025 at 5.30 pm at the

registered office of the Company, the Board has considered and approved the following

matters:

I" Considered and approved the Un-Audited Standalone & Consolidated Financial

Results of the Company for the quarter ended fune 30, 2025 in terms of Regulation

33 of the SEBI [Listing Obligations and Disclosure RequirementsJ Regulations, 2015

["SEBI L0DR"J. Copy of the Un-Audited Standalone & Consolidated Financial Results

along with the Limited Review Reports of Statutory Auditors of the Company, is

enclosed herewith as Annexure-L

Z. Appointment of M/s. Abhay Kumar Pal & Co., Practicing Company Secretary as

Secretarial Auditors of the Company for a term of five years commencing frorn FY

2025-26 till FY ZOZT-30, subject to approval of the shareholders at the ensuing

Annual General Meeting of the Company. Further the details required under

Regulation 30 of SEBI L0DR read with SEBI Circular no. CIR/CFDICMDI4/201,5

dated September 09,201'5 is given in "Annexure II".

3. The ZTth Annual General Meeting ("AGM") of the Company for the financial year

ZOZ4-ZS has been scheduled to be held on Monday, 29il' September, 2025 through

Video Conferencing ("VC") / Other Audio-Visual Means ("0AVM"), in

with the relevant circulars issued by the Ministry of Corporate Affairs'
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4. The Register of Members & Share Transfer Books of the Company shall remain

closed from 21't September,2025 to 28th September,2025 for the purpose of 27th

Annual General Meeting.

The meeting commenced at 5.30 p.m. and concluded at 8.00 p.m.

You are requested to kindly take a note thereof.

Thanking you,

Yours Faithfully,

Company Secretary a

ACS:66063

nce Officer

nt Structu

tu)
For



Disclosure of information pursuant to
Disclosure Requirements) Regulations,
CMD / 4 /2015 dated September 09, 20L5.

Annexure II

Regulation 30 of SEBI (Listing Obligations and
20L5, read with SEBI circular No. CIR/CFD/

Sr.

No.

Details of events that need to
be provided

Information of such event(s)

t. Name of Secretarial Auditor M/s. Abhay Kumar Pal & Co.
(c.P.23812)

2. Reason for change viz.

Appointment, r€si€na++e{t

@ise

Appointment

a
J, Datc of appointment/ eessaEio+

[as applicableJ

The Board of Directors at its meeting held on

August 13, 2025, approved the appointment of
M/s. Abhay Kumar Pal & Co., Practicing Company
Secretary as Secretarial Auditor of the Company
for audit period of five consecutive years

commencing from F"Y.2025-26 till F.Y. 2029-30
subject to the approval ofthe shareholders.

4. Brief Profile Field of Experience: Having good working
experience and proficiency in all matters related
to company law, SEBI and various other business
laws,

About the auditor: M/s. Abhay Kumar Pal & Co.

is a Company Secretary & Trademark Agent based
in Mumbai. Established in the year 2020, the firm
has been promoted by professional with good
experience in secretarial field. M/s. Abhay Kumar
Pal & Co. provides a wide range of services in
'Company 

Law, Securities Law etc.

5. Disclosure of relationships

between directors
None

TRS
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Date : 13th August,2025
Place:- Mumbai
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Niraj Cement Structurals Limited

in Lacs exc data,unless othemisr: :;t

Quarter ended Ycar ended

Pa rticu la rs
30-J u n e-2025
(Unaudited)

31-Mar-2025
(Aud ited)

30-Junc-2024
(Unauditcd)

31-Mar2O25
(Aud itcd )

I ncome

1

2

I Revenue from operations

Other lncomeii

9,44 3. B8

287.66
1 6,660.9 B

248.19

8,2 3U.81

17 0.4u

50,671 .77

654 . B6

3 Total lncome (1+2) 9,731 .54 16,909.1 7 8,409.29 51,326.63

4 Expenses

I Construction Costs and Other Direct Expenses

ii Changes in inventories of finished goods, work-in-progress
and stock-in{rade

iii Empl6ysg benefits expense

iv Finance costs

v Depreciation and amortisation expense

vi other expenses

I,211 .57

(e.75)

37.16

3.61

56.61

292.81

15,7 87 .34

(400 20)

39.99

1.90

61 .22

4 0B.9 1

8,01 9.1 0

(10.60)

31 .46

2.29

51 17

1 0B.97

48,243.48

(349 20],

154.64

8.0'l

'.121 . / t3

gUB. B 1

lotal expenses (4) 9, s92.0 1 1 5,899.16 8,262.39 49,267 .52

5

o

Profit before exceptional items and Tax (3-4)

Exceptional ltems

139.53 1 ,010.01

80.73

146.90
(4 1 .00)

2,059.11

(37.o2)

7 Profit Before Tax (5-6) 139.s3 1 ,090.7 4 105.90 2,022.O9

8 Tax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year lncome Tax

30.00 276.28 2 5.00 ,i99.7 B

Total Tax Expense (8) 30.00 276.28 25.00 499.78

9 Net ProfiU(loss) for the Period (7-8) 1 09.53 814.46 80.90 1,522.31

10 Other comprehensive income
A(i) ltems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit liability/(asset)

A(ii) Income tax related to items that wtll not be reclassified to
Profrt or Loss

B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) Income tax related to items that will be reclassified to Profit
or Loss

8.60 i].60

Total Other comprehensive income 8,60 iJ. t;0

11 fotal comprehensive income (9+'10) 109.53 823.06 80.90 1,530.91

12

13

Paid-up Equity share capital (Face Value { 10 each fully paid up)

3ther Equity

5,96 9.4 3 5,969.4 3 4,015.53 5,969.43

14 Earnings Per Share (not annualized)

(a) Amount in t (Basic)

(b) Amount in t (Diluted)
0.18

0.18

1 .36

136
0.20

020
3.54

354

Standalone Statement of Unaudited Flnancial Result for the quarter ended 30th June, 2025

EPS less othemi
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Niraj Cement Structurals Limited

Notes to Standalone Financial l{esults

1. 'l-he above Unaudited Irinancial Results have bccn rcvicwed by the Audit conrruittcc
and approved by the Board ol'Directors at its meeting hcld on l3th AugLrst,2025.
The Statutory auditors of the Company havc oarricd out limitecj rcvicw ol' thc
flnancial results I'or the quarter ended 3Oth JLrne,2025. The statr"rtory auditols havc
issued an unrnodified review report for the cprarter cnclcd 3Oth June,2025.

2.'l-he Company is engaged prinrarily in br.rsiness of civil construrction rrrrrl

inliastructure and accordingly therc are no separate reportablc scgmcnts as llcr
Indian AccoLrnting standards (lnd AS) l0B dealing with thc scgr.r-rcnt rc;rorting.

3. Revcnue fli'on-r operations and construction and othcr clirect operating cxpcnscs
includes unbi[ed revenLre & cost pertaining to thc samc rcspcct ol'unccrtificd u,oll<

I'or on - going projects o1'the company.

4. Company has boohed turnover ernd oosts rclated to"joint vcnturc cntitics in thc boolis
of account. Howcvcr, the whole projects havc bccn hancllecl by.joint vcnturc cntilics
and related TDS and GST complied by .loint vcnturc cntitics.

5. The olfice of the Director General of GS't'lntelligence (DGCI) had cerrriccl orrl ri

Search and seizure operations at the ol'fice of the Corlpany zit Mumbai on (rtl-r

January, 2021 under the provisions ol'Section 67 (l) and (2) of C(lS'l' Act. l'l.rc
col"npany has challenged the cntire scarch and scizr"rrc proceedirrgs and lrlcd a l,rit
petition with the Honourable Gujarat IIigh CoLrrt and the r.nattcr is sLrb-juclioe irr law.
In View of this we are unable to cornrlent on financial Iiabilities, arising out ol'thc
said proceedings. The Company has depositcd Rs.108.40 l-alihs r"rnder protest. whiclr
is adjusted by departn-rcnt against clisputecl dues, r-ro provision is maclc irr thc boolis
as the company has challenged the action ol'thc departurent in thc Ilonourablc
Gujarat High Court.

6. Balances of trade payables, trade reccivablcs, aclvanccs rcccivecl, advances given.
GST liabilities / lnput credits, and Inoomc Tax aisscts (Nct of'liabilities) arc sr"rblt' I

to rcconciliation and conllrmation. 'l'hc uruuragcurcnt is thc proccss ol'rcconcilirrr-l tirc
sal11e.

7. As pcr Ind AS l09 "Financial Instrument" during the previoLrs year, the compzrr-ry

has written off Rs 37.02 Lal<hs ancl thc company has icJcntif'icd anci irlpairccl
advances of Rs. 1472.65 L,al<hs and proviclc cxpcctccl orcdit loss in rcspcct o1'clcbtols

sar-ne amourrt ol' l{s. 2ttUB.0l Lakhs

a ,_.--\
--'-/ / \-
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Niraj Cement Structurals Limited

is pertaining to the previolrs ycars and zrccordingly adjusted against balatrcc ol'

Cclteral Rescrvcs.

B. Income tax Assets (Net) Amount of ILs 2091.06 Lakhs has bcen shown rtnder othcr

Non- Current Assets out of which an amount of I{s Il37.B0 Lakhs has becu recovcred

/acl.iusted by the Incorue Tax Demand for the Assessment Ycar 200[l-09 ancl 200]-

08, frrrther. against the due refund olAY 20l4-15 to2022-23 but no provisiotr lras

been rnade clespite of the fact that no appcal is pending at any state in rcspect o[.thcse

paynents. Managerrent is ol'the opinion that the departnlctrt has nlaclc errolle olls

uddition which rlqgires rectification ancl is taking titnc as the t-nattcr is very olci.

However,,',-,u,-,ug.,.,',",-,t is conhclent oIgetting rectification done bclbrc thc cncl tll-

financial year 2025-2026 and pending dcmand pertaining to Assessruenlycar 2001-

2008 and 2008-09 if any, will bc provicieci fbr belbre thc end ol'flnancialyear 201 '-
2026.

9. The ilveptorics of I{s.695.53 Lakhs in respect ol'ongoing pro-icot and incluclcs

uncertified work. This being a technical t.natter, we havc relied on thc ccrtillcate

o1 rvork in progress certified by thc ll12lllagclllcnt ol'thc colllpal.)y.

10.The figures ol'earlier quarter /year are regrouped arranged whctrever llcccssary to

make them comparable with that ol'current quarter.
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Chaturvedi Sohan & Co.
Chartered Accountants

F'llN - tl8.l2{l\

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited

standalone Financiat Reults of the company pursuant to the Regulation 33 of the SEBI

(ListingObligations and Disclosurc Requiriments) Regulations' 2015, as amended

Limited Review RePort

To The Board of Directon of
Nirej Cement Structursls Umited

we have reviewed the accompanying statement of unaudited standalone financial results of

Niraj Cemenf Stnrcturals Limited-(thi "Company") for the qu{9r ended June 30th,2025

uein! submitted by the Company pursuant to therequirements of Re'ulation 33 of the SEBI

(List'ing Obligations and Discllsure Requirements) Regulationq 2015, as amended (the

"Listing Regulations")'

This standalone Statement. which is dre responsibility of the Company's Managemel Td
approved by the Company's Board of Directors' has been prepared in accordance with the

,ilogniiion and mearuiement principles laid down in Indian Accounting Standard 34'

tlnd-nS 34) "lnrerim Financial il.porting" prescribed under Section 133 of the Companies

Act,2013 as amended, read with'relevant rules issued thereunder and other accounting

principtes generally u...pr.a in India. Our responsibility is to express a conclusion on the

itandalongt'inancial statement based on our review'

we conducted our review of the standalone financial statement in accordance with the

Standard Review Engagements (SRE) 2410. "Review of Interim Financial Information

pertormeO by the tidlpendent Auditor of the Entity" issued by {e Institute of Chartered

Accountants of lndia. ifiis standard requires that we plan and perform the review to obtain

moderate assurance as to whether the statement is free of material misstatement. A review

is limited primarily to inquiries of company personnel and analytical procedures applied

to financial data and thus provide less assurance than an audit conducted in accordance

with standards on Auditing specitied under section 143(10) of the Act' We have not

pertbrmed an audit and accoidingly. we do not express an audit opinion.

Emphasis of matter

Based on our review conducted as above and subject to para'a' to 'g' stated below and notes

appendeO to tjnancial result, nothing has come to our attention that causes us to believe that

the accompanying standalone financial statement of unaudited t'inancial results prepared in

accordance with the applicable Indian Accounting standards (lnd-AS) prescribed under

section I 33 of the companies Act. 201 3 read with relevant rules issued there under and other

recognized accounting practices and policies. has not disclosed the information required to

be disclosed in rerms'of Regulation il of th. SEBI (Listing Obligations and Disclosures
Page I of 3
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Requirements) Regulations, 201 5 read with SEBI Circular no. CIR/CFD/F AC/6212016 dated

5d'July,20l6, including the manner in which it is to be disclosed, or that it contains any'

material misstatement,

a) As mentioned in note 3 of standalone tlnancial results. Revenue from operations

includes uneamed revenue in respect of uncertified work for ongoing projects.

b) As mentioned !n note 4 of standalone t'inancial results, The C'ompany has booked
turnover and costs related to joint venlure entities in the books of account. However, the

whole projeas have been handled by joint venture entities and related TDS and CST are

also complied by Joint venture entities.

c) As mentioned in note 5 of standalone financial resuhs, The office ofthe Director General

of GST Intelligence (DCCI) had carried out a Search and seizure operations at the office
of the Company at Mumbai on 6rh January, 2021 under the provisions of Section 67 ( I )
and (2) of CGST Act. 'fhe company has challenged the entire search and seizure
proceedings and filed a writ petition with the Honorable Gujarat High Court and the

mafter is sub-judice in law. In View of this we are unable to comment on financial
liabilities, arising out of the said proceedings. The Company has deposited Rs.108.40

Lakhs as under protest, which is adjusted by department against disputed dues, no
provision is made in the books as the company has challenged the action of the
department in the Honorable Gujarat High Court.

d) As mentioned in note 6 of standalone financial results, Balances of trade payables. trade
rcccivablcs, atJvarrr:es received. advarces given. CST liabilitics / Input credits, and

lncome Tax assets (Net of liabilities) are subject to reconciliation and confirmation. The
management is in the process of reconciling the same.

e) As mentioned in note 7 of standalone financial results, As per Ind AS l09 "Financial
Instrument" during the previous year, the company has written off Rs 3 7.02 Lakhs and
the company has identified and impaired advances of Rs. 1472.65 Lakhs and provide
expected credit loss in respect of debtors amounting to Rs. 1415.36 Lakhs against
whom arbitration process is initiated the same ilnount of Rs. 2888.01 Lakhs is
pertaining to the previous yesrs and accordingly adjusted against balance of General
Reserves.

0 As mentioned in note 8 ofstandalone financial results. Income ta,r Assets (Net) Amount
of Rs 2091.06 Lakhs has been shown under other Non- Current Assets out of which
an amount of Rs 837.80 Lakhs has been recovered /adjusted by the lncome Tax
Demand fbr the Assessment Year 2008-09 and 2007-08, further against the due refund
of AY 2014-15 to2022-23 but no provision has been made despite of the fact that no
appeal is pending at any state in respect of these payments. Management is of the
opinion that the department has made erroneous addition which requires rectification
and is taking time as the matter is very old. However, management is confident of
getting rectification done before the end of financial year 2025-2026 and pending
demand pertaining to Assessment year 2007-2008 and 2008-09 ifany, will be provided
for befbre the end of tinancial year 2025-2026.

Page 2
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g) As per noteg of standalone financial results. the inventories of Rs.695.53 lakhs in

respect of ongoing project and includes uncertified work. This being a technical matter.

we have relied on the certificate of work in progress certit'ied by the management of the

company.

F'or Chaturvedi Sohan & Co
(-'h a rtenxl Accou r ts n ts

Firm Regn No. I 18424W

Vivekanand Chaturvedi
Partner
Membership No: 105403

UDIN : 25 1064038M1DQG9024

Place: Mumbai
Date: 13.08.2025
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Consolidated Statement of Unaudited Financial Result for the quarter ended 30th June, 2025

EPS dat oth o rwi
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in Lacs a,unlcss othorwise

Quarter endcd Y car ended

Pa rtic u la rs
30-June-2025
(Unaudited)

31-Mar-2025
(Aud itcd)

30-Junc-2024
(U naud itcd)

31-Mar-2025
(Audited)

lnco me

1

2

I Revenue from operations

Other Incomeil

9,454. 16

287.66

16,703.44

226.16

8,260.7 5

17A.48

50.714.23

632.83

3 Total lncome ( I b,9ZY.bU 8,431.23 51 ,347.06

4 Expenses
i Construction Costs and Other Direct Expenses

ii Changes in inventories of finished goods, work-in-progress
and stock-in{rade

iii Empl6yss benefits expense

iv Finance costs

v Depreciation and amortisation expense

vi other expenses

9,211 57

(e.7s)

40.92

JOt

500t
308.99

15,787.34

(400.20)

45 76

1.90

61 .22

447.94

8,0'19.10

(1 0.60)

32.40

2.29

51 .17

187 .71

48,243.48

(34e.20)

160.41

8.01

221.78

1,027 .84

Total expenses (4) 9,611.95 1 5,943.96 8,282.07 t9,312.32

5

6

Profit before exceptional items and Tax (3-4)

Exceptional ltems

129.87 985.64

90.96

1 49.1 6

(41 00)

2,034.7 4

(26 7e"

7 Profit Before Tax (5-6) 129.87 1,076.60 1 08.16 2,007.95

8 Tax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year lncome Tax

30.00 230.00 25.00 499.78

Total Tax Expense (8) 30.00 230.00 25." a 499.78

o Net Profiu(loss) for the Period (7-8) 99.87 846.60 8 3.16 1,508.17

10 Cther Comprehensive income
A(i) ltems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit liability/(asset)

A(ii) lncome tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that wi I be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassifiecj to Profit
or I nqs

8.49 u49

Total Other comprehensive income 8.49 8.49

11 Total comprehensive income (9+10) 99.87 855.09 83.16 1,516.66

12

13

Paid-up Equity share capital (Face Value { '10 each fully paid up)

Otlrcr I qurly

5,969.43 5,969 43 4,015 53 5.969.4 3

14 Earnings Per Share (not atrnual zed)

(a) Amount in t (Basic)
(b) Amount in t (Diluted)

0.17

0.17

142
1.42

a.21

o ?1

3.51

3.5 1

ForfJiralCpment Structurals Limitcd

1t-"\ \ '
Datc : 13th August,2025
Place:- Mumbai

Vishram P Rudre
.Managing Director
DIN No.0{)564:150 ffi \t
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Niraj Cement Structurals Limited

Notes to Consolidated Financial Results

1. The above Unaudited Financial Results have been reviewed by the Audit committee and
approved by the Board of Directors at its rneeting held on l3th August, 2025,The Statutory
auditors of the Company have carried out limited review of the financial results for the quarter
ended 3Oth June, 2025.Tlrc statutory auditors have issued an unmodified review report forthe
quafter ended 3Oth June, 2025.

2. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate repoftable segments as per Indian Accounting standards (Ind
AS) 108 dealing with the segrnent reporting.

3. Revenue from operations and construction cost and other Direct Expenses includes unbilled
revenue & cost pertaining to the same respect of uncertified work for on * going projects of the
oompany.

Company has booked turnover and costs related to joint venture entities in the books of account.

However, the whole projects have been handled by joint venture entities and related TDS and

GST cornplied by Joint venture entities.

ln tlte year ended March 31,2021, rnainly due to adoption of prudent accounting practices and

various contractual reasor.ls the company has reversed corrtractual revenue and corresponding

sub-contracting costs and other direct expenses. The corresponding disputed receipts and

payments transactions relating to the said contracts are still unsettled and reflected in tlie
financial statements under the head "Other Current Liabilities" and "Other Current assets". The

Company is in proeess of resolving the disputes.

The office of the Director General of GST Intelligence (DGGI) hacl carried out a Search and

seizure operations at the office of the Cornpany at MLrmbai on 6tl' January, 2021 under the

provisions of Section 67 (1) and (2) of CGST Act. The oompany has challenged the entire search

and seizure proceedings and filed a writ petition with the Honourable Gujarat High Court and

the matter is sub-judice in law. In View of tliis we are unable to comment on financial liabilities,
arising or"rt of the said proceedings. The Company has deposited Rs.108.40 Lakhs under protest,

which is adjusted by departrnent against disputed clues, r.ro provision is rnade in the books as the

company has challenged the action of the department in the Flonor"rrable Guiarat High Court.

Balances of trade payables, tracle receivables, advances received, advances given, GST liabilities
/ Input credits, and Income Tax assets (Net of liabilities) are subject to reconciliation and

confirmation" The rnauagerrerlt is the process of reconciling the same.

B. As per Ind AS l09 "Financial Instrurment" during the previous year, the company has written
otf Rs 37.02 Lal<hs and the cornpany has identified and irnpaired advances of Rs. 1472.65 Lakhs

and provide expected creclit loss in respect of debtors amounting to Rs.

CIN : L26940M H 1 998PLC ll 4301
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Niraj Cement Structurals Limited

whom arbitration process is initiated. The same amour.tt of Rs.2888.01 Lakhs is pertainingto

the previous years and accordingly adjusted against balance of General Reserves.

9. Ilrcopre tax Assest (Net) Arnount of Rs 2091 .06 Lakhs has beeu shown uuder other Non- Current

Assets out of whieh an aurourrt of Rs 837.80 lakhs has been recovered /adjusted by the Income

Tax Demand for the Assessment Year 2008-09 and2007-08, further against the due refund of
AY 2014-15 to 2022-23 but no provision has been made despite of the factthat no appeal is

peuding at any state in respect of these payments. Management is of the opinion that the

department has made errorleoLrs addition which requires rectification and is taking time as the

rnatter is very old. Flowever, mauagelnent is confident of getting rectification done before tlie

errd of f.inancial year 2025-2026 and pending demaud pertaining to Assessment year 2007-2008

and 2008-09 if any, rvill be provided fbr before the end of financial year 2025-2026.

10. The inventories of Rs.695.53 Lakhs in respect of ongoing pro.ject and includes uncertified work.

This being a technical matter, we have relied on the certificate of work in progress cerlified by

the managelnent of the company.

1 1. This statement inclLrdes the results o1'the following entity:

Sr"
No

Name of Company Relationship with holding Company

1 N rai Consulting Group Lirnited Subsidiarv Company

2 N rai Build India Lirnited Subsidiarv Company

12. The Colsoliclated Staternent includes the fiuancial information of 2 subsidiaries i.e" M/s. Niraj

Consr.rlting Group Lirnited and M/s. Niraj Build India Limited total eomprehensive revenue from

operations is of Rs.70.13 Lakhs and Rs.49"74 Lakhs respectively fbr the quafter ended 3Oth June,

2025 and net Loss of Rs.2.59 Lakhs and Rs.7.07 Lakhs respectively lbr the quafter ended 30tr'

Jurrc.2025" This qLrarterly financial information ltas not been audited by us attd have been

fgrnished to Lrs by the management duly audited by other independent firm of Chartered

Accor-rntant and our couclusion on the statement, in so l'ar as it related to the amount and

disclosure includecl in respect of subsidiaries are based solely on such audited finanoial

ilfbrmation, as audited by other Chartered Accountattt f-irrn. ln our opinion and accordiug to the

infbrmation and explanations given to Lrs by the management, this quarterly financial

inforrnatiotr is uot uraLerial to the groLlp.

Tlre figures of earlier quarters lyear are regrouped arranged whenever necessary to make them

cornparable with that of current qttarter"

Tlre figures of earlier quarters lyear areregroupecl arrauged whetrever necessary to make them

eomparable with that of current quarter
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Chaturvedi Sohan & Co.
Chartered Accountants
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lndepeldent {ltlilor''s Rel'iew Rc;rort on the (}rrarterll ilnd }'eal' to dirfc Iinatlditetl
('glsolidatcd Finarrciul Results of (hc ('ornpiut) pln'sttitttt to the Rt'gulaliort -iJ of lhe SEBI

(l,istirrg Obligatiolrs arrd l)isclosrrre Requit'etnents) Regtrlttiorrs. 2() 15. its altrelttlt'tl

l.irrrited Rt'vierv Rr'porl
'I'o'l'he Board of Directors of
Nimj Cenrertt Structurals Limited

We hare relierved he aucompanring statement of uuudtted consolidated financial results of
Niraj Cement Structulal Limited (the "Compam ") fbr the quarter ended June 3t). 2{)25 being

subnltted b_v the Compan) pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disilosure Requrrements) Regulatrons. 2()15. as amended (1he "Listing

Regulatitrns").

This Consolidated StalnnenL uhrch rs the ru;g.xrsrbilin of the Companl''s Managemurt and

approved h theCompanl''s Board ol Directors, has been prepared in accordance *tth the

reiognitidn and measurement principles laid doun in Indian Accounting Standard 34.

(tnd nS 34) "lnterim Financial Reporting" prescribed under Section l-13 of the (iompanies

Acf.2ol3 as amended. read uith relevant rules tssued thereunder and other accounting

principles generalll acceptal in India. Our responsibilin is to express a conclusion on the

consolidated financial stalement based on our rel ierr.

I'ilrlIrt!:
l( \ \ohrtt(ltalttrretli
t( \ (hrtttrrctli\ \
l ( .\ \oshir ll ( xl)ltirl
l.( \ l{:riir(hlultatt
\( \ \chu(hruhrrt
\( \ Sllri\li(lt{ll.r\(rli
l.( \ l)rxkil\h \li\tr\
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INDIA

3 We conducted our revieu ol he Consolidared t-rnancial slatement in accordance rvith the

Standard Reriew Engagements (SRE) 2410. "Revierv of Interim Financial Infbrmatton
performed by the tndependent Audrtor of the Entitl'" issued br the Institute of Chartered

Accountants of tndia This standard requires that rve plan and pertbrm the rerierv to obtatn

moderate assurance as to rthether the Statement is free of material misstatement' A rer ieu

is limited primarill' to inqutries of companr personnel and anall'tical procedures applied

to financial data and thus proride less assurance than an audit conducted in accordance

uith standards on Auditing specifies under sechon l4-l(10) ol the Act we have not

perlbrmed an audit and accordinglr. rve do not erpress an audit opinion

Emphasis of matter

.t. Baserl on oul relieu conducled as abor e and sublect to para 'a' to 'J' stated below artd notes

appended to linancral result. nothing has come to our atlention that causes us to belteve that

the accompany ing Consolidated financial stalement of unaudited tinancial results prepared

in accordance rvith the applicable lndian Acurunting Standards (lnd-As) prescribed under

section l33oftheCompaniesAct.2Ot-lreadwrthrelerantrulesissuedthereunderandother
recogrized accounting practtces and pohcies has not disclosed the information requtred to be

disclosed in terms oi Regulation 3l of the SEBI (Listrng Obligations and Disclosures
Page 1 of 3
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Requrrements) Regulations. 2015 read rvith SEBI Circularno. CIR/CFDffAC/62l2016 dated

5'l'Jull.2()16. including the manner in rvhich it is to be drsclosed. or that il contatns an1'

matenal misstalemenl.

a) As mentiond in note 3 of consolidaed Frnancial results. Rerenue from operations

includes uneamed revcnue in respect of uncertified rvork for ongoing projects

b) As mmtioned in nole 4 of consolidated linancial re;ults. The Companr has booked

turnover and costs related to joint venture entrties in the books of account. Horrever.

the n hole projects have been handled bv joint 1 enture entlties and related TDS and CST

complied by Joint venture entities.

c) As mentioned in note 5 of consolidated financial results,In theyearended March ll.
2{)21. mainll due to adoption of prudent accounting practices and various contractual

reasons the companl has relersed contractual revenue and corresponding sub-

contracting costs and other direct e\penses. The corresponding disputed receipts and

pa]'ments transactions relating to the sard contracts are still unsettled and reflected in

the financial statements under the head "Other Current Liabilities" and "Other Current

assels", The Company is in process of resolving the disputes.

d) As mentioned in note 6 ol' consolidated financial results. the office of the Director

General of GST tntelligence (DGGI) had carried out a Search and seizure operations at

the oflice of the Cornpan)'at Mumbai on 6th Januan'.2o21 under the provisions ol
Section 67 ( I ) and (2) of CCST Acl The compan has challenged the entire search and

seizure proceedings and trled a snt petition with the Honorable Gujarat High Ciourt and

the matter is sub-iudice in law In Vierv ol this we are unable to commenl on hnancial

liabilities. arising out olthe said proceedings. The Companl'has deposited Rs.lott.4o

Lalihs as under protest, u,hich is adjusterl b1' department agalnst disputed dues. no

provision is made in the books as the companl' has challenged the action ol the

departmart in the Flonorable Gujarat High Court.

e) As mentioned in note 7 o[consolidated linancial results. Balances of trade palables.

trade receivables. advances received. adr ances given. GST liabilities / lnput credits. and

tncome Tar assets (Net of liabilities) are subject to reconciliation and confirmation.

The management is the process of reconciling the same.

t) As menhoned in note tt of consolidated financial results. As per lnd AS l0g "Financial

Instrumenl" dunng the previous year. the compam' has rvritten off Rs 37.(|2 Lalihs and

the companr, has rdentrtied and imparred advances of Rs. 1472.65 Lalihs and provrde

e\pected credit loss in respect of debtors amounting to Rs l.t 15.3(r lalhs agarnst rr'hom

arbitrahon process is initiated. The same&mount ol'Rs. 2tltltt.0l Lalihs is pertaning to

the prer ious 1'ears and acurrdingly adjusted against balance ol'General Resen es

g) As mentroned in note 9 of consolidated tinancial results. lncome tax Assest (Net)

Amount of Rs 2091.06 Lakhs has been shown under other Non- Current Assels oul

of which an amount of Rs 837.80lakhs has bean recovered /adjusted by the Income

Tax Demand for the Assessment Year 2008-09 and 2007-08, further against the due

refund of AY 2014-15 b2A22-23 but no provision has been made despite of the fact

that no appeal is pending at any state in respect of these payments, Managemenl is
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h)

i)

of the opinion that the department has made orroneous addition which requires

rectificalion and is taking time as the matter is very old, However, management is

confident of getting rectification done before the end of financial year 2025'2026 and

pending demand pertaining to Assessment year 2007'2008 and 2008'09 if any, will

be provided for before the end of financial year 2025'2426.

As per note l0 of sandalone financral results, the inventories of Rs.695..53 lakhs in

respect ofongoing project and includes uncertified rrork. This being a technical matter.

rve hale relied on the certrtjcate of u'ork in progress certified b,v" the management of the

companv

As mentroned tn note I I of consolidated {inancial results. The Consolidated Statement

includes the annual financial information of 2 subsidiaries i.s. M/s. Nirai Consulting

Group Limited and Mls. Niral Build lndia Limited total comprehensive revenue from

operations is of Rs.70.13 Lakhs and Rs.49.74 Lakhs respectively for the quarter

ended 30th June, 2025 and net Loss of Rs.2.59 Lakhs and Rs.7.07 Lakhs respectively

for the quarter ended 30th June, 2025. This quarterly financial information has not

been audited by us and have been furnished to us by the management duly auditsd

by other independent firm of Chartered Accountant and our conclusion on the

siatement, in so far as it related to the amount and disclosure included in rospect of

subsidiaries are basad solely on such audited financial information, as audited by

other Chartered Accountant firm. ln our opinion and according to the information and

explanations given to us by the managemont, this quarterly financial information is

not material to the group.

This statentent includes the results of the following entitr .

Sr.
No

\llrre ol' lhe ('olttgl:ut1

tl

Nrral llrrr ltl lntli.t l.t trttlr'd S uhsrdtrn ( 'ontpur
S

Place: !lrnnbai
Dtle: lJ.(18.2025.

[.-r urr trtl

For Chaturtedi Sohan & Co
Chartersl Accoturtants
Frrm Regn No. I ttt42.lW

Vivekaltarrd ('httrrrvedi
Partlter'
l\lentbership No: l{}tr{{)J
l'DIN: 25 l0(r{038}llDQll9Jl9
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Eng'tlP2ry&CoiW

Niraj Cement Structurals Limited

Date:August13,2025

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20LS for the un-audited standalone and consolidated financial results for the
q

We, Nirai Cement Structurals Limited, shall hereby declare that, our Statutory Auditor
has issued Limited Review Report with unmodified opinion on un-audited standalone
and consolidated financial results of the Company for the quarter ended June 30, 2025,
which have been approved by the Board. of Directors of the Company at their meeting
held on Wednesday, August 13,2025.

Kindly take the same on your record.

Thanking you.

aithfully,

Cement Structuri

nant fha
pany Secretary an
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To, I To,
The Corporate Relations Department | ruational Stock Exchange of India Limited
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Yours

For


