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Niraj Cement Stntcturals Limited

Dated: May 22,2025

Sub: Outcorne of Board Meeting held ou Thut"sday, May 22,2025.

Dear Slr/Madam,

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of
Lrtlia [,isling Otillgatlous aud l)isclosure Requiremeutsj Regulations,20l-5 ("SEBI LODR"), we

would like to infbrm you thatthe Meeting of the Board of t)irectors of the Company, held today,

i.e. Thursday, May 22, 2025 at 5.30 pm at the registered office of the Company, the Board has

considered and approved the following matters:

1,. Approval of Audited standalone and consolidated financial results and financial statement of
thc Company for the quarter and financial year ended March 31,, 2025 along with the

SLaLerrrerrL oI AsseLs arrd Liabi]ities, Cash Flow Statement and Audit Report. The copy of said

finanr:ial results and audiL reports are enclosed herewith as'Attnexure 'I'.

2. Declaration of unmodified opinion for Annual audited financial rcsults for thc financial year

ended March 31.,2025 in accordance with Regulation 33[3]td) of SEBI LODR read with SEBI

circrrlar no. CIR/C.FO/C,MD/56/2016 dated May 27, 201,6 is enclosed herewith as

'Annexure- II'.

3. Appointment of M/s. P.K. Verma & Co., Cost Accountant as the Cost Auditor of the Company

for the financial year 2025-26. Further the details required under Regulation 30 of SEBI

LODR read with SEBI Circular no. CIR/CFD/CMD/4/201,5 dated September 09,201,5 is given

in "Annexure III",

4. Re-appointment of M/s. Sanjay K. Lodha & Associates, Chartered Accountant as an Internal

Auditor of the Company for the financial year 2025-26. Further the details required under

Regulation 30 of SEBI LODR read with SEBI Circular no. CIR/CFD/CMD/4/201.5 dated

September 09,20L5 is given in"Annexure IV".

Further, With reference to the SEBI Circular No. SEBI/HO/DDHS/DDHS-

RACPODI/P/CIR/2023/I72 dated October 19,2023, issued w.r.t. Ease of doing busi

development of corporate bond markets revision in the framework for fund raising by
It+'/
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Niraj Cement Structurals Limited

of debt securities by, we hereby confirm that our Company has not been identified as a Large
Corporate [LC) entity, as per the framework provided in the aforementioned circular. As and
when we fall under these criteria in future, we will inform you and fulfill the entire
requirements which are applicable to Large Corporate (LC). Disclosure in prescribed format is
also enclosed herewith as"Annexure -VI" foryour reference and records.

The meeting commenced at 5.30 p.m. and concluded at 11-.15 p.m.

You are requested to kindly take a note thereof.

Thanking you,

For Nifai Cement Structurals Limited

Company Secretary and

ACS: 66063

CIN : L26940M H I 998PLC tl 4iA7
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Horizon, Pepsi Company,

Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India, 400088
Tel. : 66027 I 00 . E-mail : info@niraj.co.in . Website : www.niraj.co. in

Yours Faithfully,



NIRAJ CEMENT STRUCTURALS LTMITED

StandaloneFinancialstatementsforthequarter&financialyearendedMarch3L,2o25

It in Lacs

t:irrarlar ended

EPS ess otherwise
Year ended

31-Mat-2024
(Audited)

Refer Note No.2

31-Mar-2025
(Audited)

31-Mar-2024
(Audited)

Particulars
31-Mar-2025

(Audited)

31-Dec'2024
(Unaudited)

13,39U. /5
172.95

50,611.t t
654.86

47,021 .71

774.77

ii Other lncome

16,tiou.eu
248,19

1,969.be
137.63

2
51,326.63 47,796.48

I b,vuY. I 12,107.32 5 11. lt)

6-tal t-ncor1e,l!!
4

ii Purchases of stock-in-trade

iii 
'cnr.g"; 

i. inventories of finished goods' work-in-progress

and stock-in-trade
iv EmPloyee benefits expense

v Finance costs

vi Depreciation and amortisation expense

vii Other exPenses

15,787.34 
]

(400.20)
39.99

1.90
61.22

408.91

11,427._36

43.62
1.62

52.96
258.05

12,512.Co 
I-l

(115.72)
34.88

2.13
24.74

135.75

(349.20)
154.64

8.01
221 .78
988.81

(70.72)
172.09

26.87
165.66
901 .90

12,594.36 49,267.54 45,574.16
1 5,899.18 11 ,783.61

I

I

5

b

Profit before exceptional llelr

Less: ExcePtional lteq!-

1,009.99
80.73

323.73
(26.75"

977.34 2,059.09
(37.O2"

2,222.32
(863.88)

,1.o90.72 296.98 977.34 2,04.w 1,358.44

7

o

Profit Before Tax (5'6)

Less: Tax ExPense.s

i Current Tax

ii Deferred Tax'

iii Earlier Year lncome Tax

(276.28)-) (7 5.00) (230.00) (4e9. 78) (330.20)

(75.00) (230.00) (49e.781 (330.20)

i6iliEx expense 141 221.98 747.34 '1,522.29 1,028.23

I ffiEi"r%;) for th; Period (7'8)

1.9010 Other comPrenenslve ltluurlrE

''''' ii.rlrtrrerlents of defined benefltliability/(asset)

A(ii) lncome tax related to items that will not be reclassified to

Profit or Loss

, B(i) ltems that will be reclassified to Profit or Loss

I

I etiil tiil lncome tax related to items that will be reclassified to

8.60

8.60

1.90 8.60

1.90 8.60 1.90

EiffiifierEmpre1"*1y11g 823.04 221.98 749.22 1,530.89 1 ,030.13

4,015.53 5,969.43 4,015.5311

12

13

;ffiEq,,',tGr- capital (Face Value { 10 each fully paid up) 5,969.43 4,015.53

1.87
1.87

3.02
3.02

2.57
2.570.14

0.14

0.51
0.51

14 ffiinga Per Share (not annualized)

(a) Amount in { (Basic)

(b) Amount i0 { (Diluted)

f[ 
"od'in\uxu'r 

ot

Y/"'r3 t-
Vishram P Rudre
Managing Director
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NIRAJ CEMENT STRUCTURALS LIMITED
STANDALONE BALANCE SHEET AS AT 31st March,2025

Place: Mumbai
Date :22-05-2025
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{ ln Lacs

\SSETS As at 31st March 2025 (Audited) As at 31st Match 2024 (Audited)

ll) Non-current assets

i) Property, Plant and EquiPment

ii) lnvestment

iii) Long term Loans and Advancves

iv) Other non-current assets

v) Deffred TaxAssets

'1,157.08

2,288.56

851.20

3,124.90

47.17

934.77

1 ,516.25
108.19

2,822.40

47.16

Total non-current assets 7,468.92 5,428.77

:2) Current Assets

i) lnventories

lii) Trade receivables

liii) Cash and cash equivalents

[iv) Bank balances other than (ii) above

(v) Short Term Loans and Advances
(vi) Other current assets

685.78

6,845.03

3,029.83

18,749.18

1,430.52

634.49

5,655.19

2,292.12

8,002.53

404.52

Total current assets 30,740.35 't 6,988.85

SlNon-current assets held for sale (refer note
,ii) Total assets

fotal Assets 38,209.27 22,417.62

EQUITY AND LIABILITIES
(1) Equity
(i) Equity share capital
(ii) Other equity

5,969.43

18,398.24

4,015.53

11,261.s2

Total equitl 24,367.67 15,277.05

12) Non-current liabilities
(a) Financial liabilities

(i) Provisions 33.14 32.11

Total non-current liabilities 33.14 32.11

(3) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(iii) Other current liabilities

(iv) Provisions
(d) Current tax liabilities (net)

3,470.39

9,496.21

841.86

14.9€

1,894.0:
4,858.3:

341.1f

Total current liabilities '13,808.46 7,108.50

(4) Liabilities for non-current assets held for
sale (refer note vii) Total equity and liabilities

Total Equity and Liabilities 38,209.27 22,417.62

on behalf of

,o

\.^
viftvam P

Managlng
DIN 08564350



Niraj Cement
NIRAJ CEMENT STRUCTURALS LTD .

Cash Flow Statement for the vear ended 31st March' 2025

Efigt*l"zrv& Cot\MtY

Structurals Limited

(Amount ln Lakhs)

not considered as Cash

1, The above cash Flow statement has been prepared under the 'lndirect Method' as set out ln AccountinS standard -(lND AS 07) statement of cash

Previous yea/s figures have been regrouped/rearranged wherever necessary to conform to the current yea/s

terms of our report attached 24, nirl C" entrstrrlcturats tta.
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Niraj Cement Strucfurals Limited

Notes to Standalone Financial Results

L. a. The Audited financial result were reviewed by the Audit Committee and taken on record by

the Board of Directors in their respective meeting held on May 22,2025.

b. As required under Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditors

have issued Audit Reports on the aforesaid audited financial result for the quarter and year

ended March 31., 2025 which were also approved by the audit committee and Board of

Directors on their respective meeting held on Thursday, May 22,2025'

c. The statement has been prepared in accordance with Companies (lndian Accounting

Standards)Rules,2015 (lnd AS) prescribed under section L33 of the companies Act,2013 and

other recognized accounting practices and policies to the extent applicable.

Z. The Standalone financial resutts forthe period ended March 31.,2025 includes the results for

the quarter ended March 3'J,,2025 being the balancing figures in respect of unaudited year to

date figures for the period ended on Decembe r 31,2024 and unaudited figures for the period

for year ended March 3L,2025.

3. The Company is engaged primarily in business of civil construction and infrastructure and

accordingly there are no separate reportable segments as per lndian Accounting standards

(lnd AS) 108 dealing with the segment reporting.

Revenue from operations and cost of Material consumed includes unbilled revenue & cost

pertaining to the same respect of uncertified work for on - going projects of the company.

Company has booked turnover and costs related to joint venture entities in the books of

account. However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities'

ln the year ended March 3!,202!, mainly due to adoption of prudent accounting practices

and various contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding disputed

receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the financial statements under the head "Other Current Liabilities" and "Other

Current assets". The Company is in process of resolving the disputes'

The office of the Director General of GST lntelligence (DGGI) had carried out a Search and

seizure operations at the office of the Company at Mumbai on 6th January, 202L underthe

CIN: I 26940MHl998PLCl 14307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building. Wadhwa, Dukes Pepsi Compan

Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India,400088
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4.

5.

6.

7.
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Niraj Cement Structurals Limited

Provisions of Section 67 (1) and (2) of CGST Act. The company has challenged the entire

search and seizure proceedings and filed a writ petition with the Honourable Gujarat High

Court and the matter is sub-judice in law' ln View of this we are unable to comment on

financialliabilities, arising out of the said proceedings. The Company has deposited Rs'108'40

Lakhs under protest, which is adjusted by department against disputed dues, no provision is

made in the books as the company has challenged the action of the department in the

Honourable Gujarat High Court'

Balances of trade payables, trade receivables, advances received, advances given, GST

liabilities / lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation

and confirmation. The management is the process of reconciling the same'

As per lnd AS 109 "Financial lnstrument" during the year, the company has written off Rs

37.02 Lakhs and the company has identified and impaired advances of Rs' 1'472'65 Lakhs and

provide expected credit loss in respect of debtors amounting to Rs' 141"5'36 Lakhs against

whom arbitration process is initiated the same amount of Rs, 2888.01 Lakhs is pertaining to

the previous years and accordingly adjusted against balance of General Reserves'

10. lncome tax Assets (Net) Amount of Rs 2091.06 Lakhs has been shown under other Non-

Current Assets out of which an amount of Rs 837.80 Lakhs has been recovered /adjusted by

the lncome Tax Demand for the Assessment Year 2008-09 and 2007-08, further against the

due refund of Ay 2014-15to2022-23 but no provision has been made despite of the fact that

no appeal is pending at any state in respect of these payments. Management is of the

opinion that the department has made erroneous addition which requires rectification and is

taking time as the matter is very old. However, management is confident of getting

rectification done before the end of financial year2025-2026 and pending demand pertaining

to Assessment year 2OO7-20O8 and 2008-09 if any, will be provided for before the end of

fi n a n cia I y ear 2025-2026.

11. The inventories of Rs.685.78 Lakhs in respect of ongoing project and includes uncertified

works. This being a technical matter, we have relied on the certificate of work in progress

certified by the management of the company.

12. During the year, the Company has issued 1,95,39,040 Equity shares on preferential basis to

the promoters and non- promoters of the Company,

13. The figures of earlier quarter /year are regrouped arranged

them comparable with that of current quarter.

whenever necessary to make

CIN : L26940M H 1 998PLC I I 4307
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Chaturvedi Sohan & Co.
Chartered Accountants

FRN - il8424\\

Independent Auditor's Report on Standalone Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF NIRAJ CEMENT STRUCTURALS LIMITED

Report on the audit of the Financial Results

Opinlon

We have audited the accompanying Standalone quarterly and annual financial results of NlRA.l

CEMENT STRUCIURATS tlMlTED (the "Company") for the quarter ended March 17,2025 and for the
year ended March 3L, 2025, together with the notes thereon (The Statement), attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the Security and
Exchange Board of lndia (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ("Listing Regulation").

ln our opinion and to the best of our information and according to the explanations given to us these
financial results:

. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

r give a true and fair View in conformity with the recognilton and measurement principles

laid down in the applicable accounting standards ("lnd AS"), prescribed under section 133

of the Companies Act, 2013 (The Act), read with the relevant rule issued thereunder and
other accounting principles generally accepted in lndia of the net profit and total
comprehensive income and financial information for the quarter ended March 3\,2025
as well as for the year ended March 3L,2A25.

Basis for Oplnlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the lnstitute of
Chartered Accountants of lndia together with the ethical requirements that are relevant to our audit
of the financial results under the provisions of the Companies Act, 2013 and the Rules thereundeC and

we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Page 1 of 5
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Emphasis of Matter

1. We draw your attention to Note No. 5 of the Financial Results, ln the year ended

March 3t,202L, mainly due to adoption of prudent accounting practices and various

contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding

disputed receipts and payments transactions relating to the said contracts are still

unsettled and reflected in the financial statements under the head "Other Current

Liabilities" and "Other Current Assets". The Company is in process of resolving the

disputes.

2, We draw your attention to Note No. 7 of the Financial Results, the office of the
Director General of GST lntelligence (DGGI) had carried out a Search and seizure

operations at the office of the Company at Mumbai on 6th January, 2021 under the
provisions of Section 67 (1) and (2) of CGST Act. The company has challenged the

entire search and seizure proceedings and filed a writ petition with the Honourable

Gujarat High Court and the matter is sub-judice in law ln View of this we are unable

to comment on financial liabilities, arising out of the said proceedings. The Company

has deposited Rs.108.40 Lakhs as under protest, which is adjusted by department

against disputed dues. No provision is made in the books as the company has

challenged the action of the department in the Honourable Gujarat High Court.

3, We draw your attention to Note No. 5 of the Financial Results, The Company has

booked turnover and costs related to joint venture entities in the books of account.

However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

4. We draw your attention to Note No. 11 of the Financial Results, The inventories of Rs.

685.78 Lakhs is in respect of ongoing Projects and includes uncertified work. This

being a technical matter, we have relied on the certificate of work in progress certified

bv the management of the Company.

5. We draw your attention to Note No. 8 of the Financial Results, Balances of trade
payables, trade receivables, advances received, advances given, GST liabilities / tnput

credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation and

confirmation. The management is the process of reconciling the same.

6, We draw your attention to Note No. 10 of the Financial Results, lncome Tax Assets

(Net) amount of Rs. Rs 2091.06 Lakhs has been shown under Other Non-Current
Assets out ofwhich an amount of Rs. 837.80 Lakhs has been recovered/adjusted by

the lncome Tax Demand for the Assessment Year 2008-09 and 2007-08, further
against the due refund of AY 2014-15 to 2022-23. Management is of the opinion that
the department has made erroneous additions which requires rectification and is
taking time as the matter is very old. Howeve[ Management is confident of getting

rectification done before the end of financial year 2025-26 and pending demand
pertaining to Assessment Year 2007-08 and 2008-09 if any, will be provided for before

the end ot flnancial year 2025-26.

7. We draw your attention to Note No. 9 of the Financial Results, As per lnd AS 109

"Financial lnstrument" during the year, the company has written off Rs 37.02 Lakhs

and the company has identified and impaired advances of Rs, L472.65 Lakhs and
provide expected credit loss in respect of debtors amounting to Rs. 1415.36 lakhs

against whom arbitration process is initiated. The same amount of Rs. 2888.01

Lakhs is pertaining to the previous years and accordingly adjusted against balance
ofGeneral Reserves.
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8, We draw your attention to Note No. 12, during the yeat the Company has issued

1,95,39,040 Equity shares on preferential basis to the promoters and non- promoters

of the Company.

Management's Responsibllities for the Financial Results

The year ended financial results have been prepared on the basis of the standalone audited annual

financial statements. The quarterly financial results are derived figures between the audited figures in

respect of the year ended March 31, 2025 and the published year to date figures up to December 31,

2024, being the date of the end of the third quarter of the current financial year, which were subject

to limited review.

The Company's Board of Directors are responsible for the preparation of these financial results that
give a true and fair view of the net profit and other comprehensive income and other financial

information in accordance with the recognition and measurement principles laid down in lndian

Accounting Standards (lND AS) prescribed under Section 133 of the Act read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia and in compliance with

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

to the preparation and presentation of the financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of Directors are responsible for assessing the Companyt

abillty to continue as a golng concern, disctosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless the Board of Directors either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reportinB process.

Auditor's Responslbilities fior the Audlt of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are

free from material misstatement, whether due io fraud or error, and to issue an auditor's report that

includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an

audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of this statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

profussional scepticism throughout the audit. We also:

r ldentify and assess the risks of material misstatement of the financial results, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

. 
tn" risk of not detecting a material misstatement resulting from fraud is higher than for
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o one resulting from erro[ as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of

expressing an opinion on the effectiveness of the company's internal control,

r Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estirnates and related disclosures made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

r Conclude on the appropriateness of the Board of Directors use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the related disclosures in the

financial results or, if such disclosures are inadequate, to modify our opinion- Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report, However, future events or conditions may cause the Company to cease to continue

as a going concern.

o Evaluate the overall presentation, structure and content of the financial results, including

the disclosures, and whether the financial results represent the underlying transactions

and events in a manner that achieves fair presentation'

o Obtain sufficient appropriate audit evidence regarding the financials results of the

company to express an opinion on the financials result.

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate,

makes it probable that the economic decisions of a reasonablV knowledgeable user of the Financial

Results may be influenced. We consider quantltative materiality and qualitative factors in

r planning the scope of our audit work and in evaluating the results of our work; and

. to evaluate the effect of any identified misstatements in the Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,
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We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to independence, and where applicable, related

safeguards.

For Chaturvedi Sohan & Co.

Chartered Accountants
FRN: 11.8424W
VIVEKANAN D fl,:i',ikifl l?,fl,,*,,
CHATURVEDI 

D'e2@'s.2u:Hs

Vivekanand Chaturvedi
Partner

M.No.: 106403

UDIN : 25 106403BMlDM N2381

Date:22nd May,2025

Place: Mumbai
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NIRAJ CEMENT STRUCTURALS LIMITED
Consolidated Financial Statements for the quarter & financial year ended March 3L,2025

in Lacs EP'S data,unless otherwise
Quarter ended Year ended

Particulars

31-Mar-2025
(Audited)

31-Dec-2024
(Unaudited)

31-Mar.2024
(Audited)

Refer Note No.2
31-Mar-2025
(Audited)

31-Mar.2024
(Audited)

lncome
1

2
i Revenue from operations
ii Other lncome

1b,, t03.44
226.16

11,969.69
137.63

13,39U. /5
172.95

50,714.23
632.83

47 ,021 .71

774.77
3 fotal Income (1+2) 1b,9Z9.OU 12,107.32 tJ,c/1.iu 51,347.06 47,796.48
4 Expenses

i Cost of materials consumed
ii Purchases of stock-in{rade
iii Changes in inventories offinished goods, work-in-progress

and stock-in{rade
iv Employee benefits expense
v Finance costs
vi Depreciation and amortisation expense
vii Other expenses

15,787.34

(400.20)
45.76

1.90
61.22

447.94

11,427.36

43.62
1.62

52.96
258.05

12,512.58

(115.72)
34.88
2.13

24.74
135.75

48,243.48

(349.20)
160.41

8.0.1

221 .78
1,027.84

44,378.36

(70.72)
172.09
26.87

tbc.ob
901.90

fotal expenses (4) 15,943.97 11,783.61 12,594.36 49,312.33 45,574.16

5

b

)rofit before exceptional items and Tax (3-a)

-ess: Exceptional ltems
985.63

90.96
323.73
(26.75)

977.34 2,034.73
(26.79\

2,222.32
(863.88)

7 Profit Before Tax (5-6) 1,076.59 296.98 977.34 2,007.94 1,358.44
o -ess: Tax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year lncome Tax

(230.00) (75.00) (230.00) (499.78) (330.20)

Total Tax Expense (8) (230.001 (75.00) (230.00 (499.78) (330.20)
o Net ProfiU(loss) for the Period (7-8) 846.59 221.98 747.34 1,508.'t 6 1,028.23

10 Other comprehensive income
A(i) ltems that will not be reclassifled to Profit or Loss

Remeasurements of defi ned benefi t liability/(asset)

A(ii) lncome tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassifled to
Profil or I oss

8.49 1.90 8.49 1.90

Total Other comprehensive income 8.49 1,90 8.49 1.90

11 otal comprehensive income (9+10) 855.08 221.98 749.22 1 ,516.65 1,030.13
1 2

13

Paid-up Equity share capital (Face Value < 10 each fully paid up)

Other Equity

5,969.43 4,015.53 4,015.53 5,963.43 4,015.53

14 Earnings Per Share (not annualized)
(a) Amouni in t (Basic)
(b) Amount in t (Diluted)

1.35
1.35

0.51
0.5'1

1.87
1.87

2.99
2.99

2.57
2.57

Cement Structurals Limited

1..

Date :22th May 2025
Place:- M0mbai

Vishram P Rudre
Managing Director
DIN No.08564350

CIN : L26940MH 1998PLC I I 4307

ROCp. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Horizon, Pepsi Company,

. Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India, 400088

Tel. : 66027 I 00' E-mail : info@niraj'co.in' Website : www'niraj.co.in



Niraj Cement Structurals Limited

coNSoLtDATED BALANcE SHEET AS oN 31"tMARcH 2025

As on 3'lst March,As on 31st March,
2025

Short-Term Loans And Advances

The accompanying notes 1 to 43 are integral part ofthe financial statements
ln terms of our report attached

Oate :22th May 2025

Place:- Mumbal

Vishram P Rudre

Managing Director
DIN No.08564350

REGD. oFFrcE : Unit No 8r0,"crl!;33:T3Ii:i'J.?iI["1,i:1]"", Dukcs Horizon, pepsicompanv,

Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India, 400088

Tel. : 66027 I 00' E-mail : info@niraj.co.in' Website: www.niraj.co.in

Structurals Limited
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Cement Structurals Limited
NIRAJ CEMENT STRUCTURALS LTD .

tut-re notcmiaered as Cash and

gellElSst

aith" end of thu Year comPrisesi

ffiof Ie$than3months

l.TheaboveCashFlowstatementhasbeenpreparedunderthe'lndirectMethod'assetoutinAccountingstandard-(INDASOT)statementofcashflow'

Previousyear,sfigureshavebeenregrouped/rearrangedwherevernecessarytoconformtothecurrentyear,spresentation.

termsof ourreportattached ,:*f";*fucturals Ltd.

,a \ !.l-5],.,,*u0,"
i -z3'duay 2024 DtN

' CIN: L26940MHl998PLCll4307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhrva, Dukes Horizon, Pepsi Company,
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Niraj Cement Structurals Limited

Notes to Consolidated Financial Results

7. .The office of the Director General of GST

operations at the office of the Company

Section 67 (1) and (2) of CGST Act. The

1,. a. The Audited financial result were reviewed by the Audit Committee and taken on record by the

Board of Directors in their respective meeting held on May 22,2025.

b. As required under Regulation 33 of SEBI (LODR) Regulations, 2015, the Statutory Auditors have

. issued Audit Reports on the aforesaid audited financial result for the quarter and year ended March

31., 2025 which were also approved by the audit committee and Board of Directors on their

respective meeting held on Thursday, May 22,2025.

c. The statement has been prepared in accordance with Companies (lndian Accounting Standards)

Rules, 2015 (lnd AS) prescribed under section 133 of the companies Act, 2013 and other recognized

accounting practices and policies to the extent applicable.

2. The consolidated financial results for the period ended March 31.,2025 includes the results for the

quarter ended March 31.,2025 being the balancing figures in respect of unaudited year to date

figures for the period ended on December 3L,2024 and Audited figures for the period for year ended

March 31,2025,

3. The Company is engaged primarily in business of civil construction and infrastructure and accordingly

there are no separate reportable segments as per lndian Accounting standards (lnd AS) L08 dealing

with the segment reporting,

4. Revenue from operations and cost of Material consumed includes unbilled revenue & cost pertaining

' to the same respect of uncertified work for on - going projects of the company,

5. Company has booked turnover and costs related to joint venture entities in the books of account.

However, the whole projects have been handled by joint venture entities and related TDS and GST

complied by Joint venture entities.

6. . ln the year ended March 3t, 202L, mainly due to adoption of prudent accounting practices and

various contractual reasons the company has reversed contractual revenue and corresponding sub-

contracting costs and other direct expenses. The corresponding disputed receipts and payments
' 

transactions relatingtothe said contracts are still unsettled and reflected in the financialstatements

under the head "Other Current Liabilities" and "Other Current assets", The Company is in process of

resolving the disputes.

lntelligence (DGGI) had carried out a Search and seizure

at Mumbai on 6th January,2O2L under the provisions of

company has challenged the entire sealgh and seizure

CIN : L26940MII l998PLC I I 4307

64Eq)

Kffi,AFdg
Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India, 400088

Pepsi
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Niraj Cement Structurals Limited

8"

9,

Proceedings and filed a writ petition with the Honourable Gujarat High Court and the matter is sub-
judice in law. ln View of this we are unable to comment on

financial liabilities, arising out of the said proceedings. The Company has deposited Rs.10g.4o Lakhs
under protest, which is adjusted by department against disputed dues, no provision is made in the
books as the company has challenged the action of the department in the Honourable Gujarat High
Court.

Balances of trade payables, trade receivables, advances received, advances given, GST liabilities I
lnput credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation and confirmation.
The management is the process of reconciling the same.

L0' As per lnd AS 109 "Financial lnstrument" during the year, the company has written off Rs 37.02 Lakhs
and the company has identified and impaired advances of Rs. 1,472.6s Lakhs and provide expected
credit loss in respect of debtors amounting to Rs, L4L5.36 lakhs against whom arbitration process is
initiated' The same amount of Rs. 2888.01 Lakhs is pertalning to the previous years and accordingly
adjusted against balance of General Reserves.

11' lncome tax Assest (Net) Amount of Rs 2091,,06 Lakhs has been shown under other Non- current
Assets out of which an amount of Rs 837.80 lakhs has been recovered /adjusted by the lncome Tax' 
Demand for the Assessment Year 2008-09 and 2007-08, further against the due refund of Ay 2014-15
lo 2022-23 but no provision has been made despite of the fact that no appeal is pending at any state
in respect of these payments' Management is of the opinion that the department has made
erroneous addition whlch requires rectification and is taking time as the matter is very old. However,
management is confident of getting rectification done before the end of financial year 2025-2026 and
pending demand pertaining to Assessment year 2oo7-2oo} and 2008-09 if any, will be provided for
before the end offinancial year 2025-2026.

12. This statement includes the results of the following entity :

Sr. No Name of the Company % of Holding Relationship with
Holding Company

1 Niraj Consulting Group Limited 74.50% Subsidiary Company

2 Niraj Bulld lndia Limited 74.50% Subsidiary Company

The Statement included the annual financial information of 2 subsidiary, whose annual financial
information reflects total assets of Rs. 5053.21 Lakh as on March 3'l,,zozs,total revenues of Rs.65
Lakh and Rs. 7.52 Lakh, net Profit total comprehensive revenue from operations of Rs7r.06
on ended March 31',2025. These annualfinancial information have not been audited by us an

,\"

CIN: I .26940MII199EPLC114307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes H , Pepsi Company,

13.
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been furnished to us by the management duly audited by other independent firm of Chartered

-Accountant,andourconclusiononthestatement,insofarasitrelatedtotheamountanddisclosure

includedinrespectofsubsidiaryarebasedsolelyonsuchauditedfinancialinformation,asauditedby
other chartered Accountant firm. ln our opinion on according to the information and explanations

given to us by the management, these annual information are not material to the group'

14" The inventories of Rs. 685.78 Lakhs in respect of ongoing project and includes uncertified works 'This

.being a technical matter, we have relied on the certificate of work in progress certified by the

management of the comPanY'

15. During the year, the Company has issued 1,95,39,040 Equity shares on preferential basis to the

promoters and non- promoters of the Company'

L6, The figures of earlier quarter /year are regrouped arranged whenever necessary to make them

comparable with that of current quarter

CIN: I .26940MH1998PLCl 14307

REGD. OFFICE : Unit No. 820 to 825, Commercial Building. Wadhwa, Dukes Horizon, Pepsi Company,

Off. Sion Trombay Road, Nr. R K Stuclio, D G Patil.Road, Mumbai, Maharashtra, India, 400088

Tel. : 66027 I 00' E-mail : info@niraj'co.in' Website: www'niraj'co'in
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Chaturvedi Sohan & Co.
Chartered Accountants

FRN - I18.124\1

lndependent Auditor's Report on Consolidated Quarterly Financial Results and Year to Date Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF NIRAJ CEMENT STRUCTURATS TIMITED

Report on the audit of the Consolidated Annual Financial Results.

Opinion

We have audited the accompanying consolidated annual financial results of NIRAJ CEMENT

STRUCTURALS LIMITED (hereinafter referred to as the "Holding Company") and its subsidiary (Holding

Company and its subsidiary together referred to as "the Group"), for the year ended March 31,2025,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 and Regulation 52(a) of the Securities and Exchange Board of lndia (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), as prescribed in

Securities and Exchange Board of lndia operational circular SEBI/HO/DDHSlPlClRl202ll6t3 dated 10

August 2021.

ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of reports of other auditors on separate audited financial statements

/financial results/financial information of the subsidiaries, the aforesaid consolidated annual financial
results:

a. lnclude the annual financial results of the entities mentioned ln Annexure I to the aforesaid

consolidated annual fi nancial results.

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52(a) of
the Listing Regulations, as prescribed in Securities and Exchange Board of lndia operational

circular SEBI/HO/DDHSIPICIR/202I1673 dated 10 August 2027in this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable lndian Accounting Standards, and other accounting principles generally

accepted in lndia, of consolidated net loss and other comprehensive income and other
financial information of the Group for the year ended March 3L,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section

143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

section of our report. We are independent of the Group, in accordance with the Code of Ethics issued

by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act, and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requlrements and the Code of Ethics. We belleve that the audit evidence obtained by us, ls sufffcient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Page 1 of5
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Emphasis of Matter

1. We draw your attention to Note No. 6 of the Financial Results, in the year ended

March 3L,}OZL, mainly due to adoption of prudent accounting practices and various

contractual reasons the company has reversed contractual revenue and

corresponding sub-contracting costs and other direct expenses. The corresponding
disputed receipts and payments transactions relating to the said contracts are still

unsettled and reflected in the financial statements under the head "Other Current

Liabilities" and "Other Current Assets". The Company is in process of resolving the
disputes.

2. We draw your attention to Note No. 7 of the Financial Results, the office of the

Director General of GST lntelligence (DGGI) had carried out a Search and seizure

operations at the office of the Company at Mumbai on 6th January, 2021 under the
provisions of Section 67 (1) and (2) of CGST Act. The company has challenged the
entire search and seizure proceedings and filed a writ petition with the Honourable

Gujarat High Court and the matter is sub-judice in law. ln View of this we are unable

to comment on financial liabilities, arising out of the said proceedings. The Company

has deposited Rs. 108.40 Lakhs as under protest, which is adjusted by department
against disputed dues. No provision is made in the books as the company has

challenged the action of the department in the Honourable Gujarat High Court.

3. We draw your attention to Note No. 5 of the Financial Results, The Company has

booked turnover and costs related to joint venture entities in the book of account.

However, the whole projects have been handled by joint venture entities and

related TDS and GST complied by Joint venture entities.

4. We draw your attention to Note No. 13 of the Financial Results, The inventories of Rs.

685.78 Lakhs is in respect of ongoing Projects and includes uncertified work. This

being a technical matter, we have relied on the certificate of work in progress certified
by the management of the Company.

5. We draw your attention to Note No. 8 of the Financial Results, Balances of trade
payables, trade receivables, advances received, advances given, GST liabilities / lnput
credits, and lncome Tax assets (Net of liabilities) are subject to reconciliation and

confirmation. The management is the process of reconciling the same.

6. We draw your attention to Note No. 10 of the Financial Results, lncome Tax Assets

(Net) amount of Rs. Rs 2091.06 Lakhs has been shown under Other Non-Current
Assets out of which an amount of Rs. 837.80 Lakhs has been recovered/adjusted by

the lncome Tax Demand for the Assessment Year 2008-09 and 2007-08, further
against the due refund of AY 2014-15 to 2022-23. Management is of the opinion that
the department has made erroneous additions which requires rectification and is
taking time as the matter is very old. However, Management is confident of getting

rectification done before the end of financial year 2025-26 and pending demand
pertaining to Assessment Year 2007-08 and 2008-09 if any, will be provided for before
the end of financial year 2025-26.

7. We draw your attention to Note No. 9 of the Financial Results, As per lnd AS 109

"Financial lnstrument" during the yeai the company has written off Rs 37.02 Lakhs

and the company has identified and impaired advances of Rs. L472.65 Lakhs and
provide expected credit loss in respect of debtors amounting to Rs. 1415,36 lakhs

against whom arbitration process is inifiated. The same amount of Rs. 2888.01

Lakhs is pertaining to the previous years and accordingly adjusted against balance
ofGeneral Reserves.

Page 2 of 5



8. We draw your attention to Note No. 11, This statement includes the results of the
following entity :

Sr.

No
Name of the Company % of Holding Relationship

with Holding
Company

1 Niraj Consulting Group Limited 74.54% Subsidlary
Company

2 Niraj Build lndia Limited 74.500/o Subsidiary
Company

9. We draw your attention to Note No. 12, The Statement inc,luded the annual financial
information of 2 subsidiary, whose annual financial information reflects total assets

of Rs. 5053.21 Lakh as on March 3L,2025, total revenues of Rs.55.54 Lakh and Rs.

7.52 Lakh, net Profit total comprehenslve revenue from operations of Rs, 73.05 Lakh

as on ended March 31, 2025. These annual financial information have not been
audited by us and have been furnished to us by the management duly audited by

other independent firm of Chartered Accountant, and our conclusion on the
statement, in so far as it related to the amount and disclasure included in respect of
subsidiary are based solely on such audited financial information, as audited by other
Chartered Accountant firm. ln our opinion on according to the information and
explanations given to us by the management, these annual information are not
material to the group.

10. We draw your attention to Note No. 14, during the year, the Company has issued
1,95,39,040 Equity shares on preferential basis to the promoters and non-
promoters of the Company.

Management's Responsibilities for the Consolidated Flnancial Results

These consolidated annual financial results have been prepared on the basis of the consolidated

annual fi nancial statements

The Holding Company's Management and the Board of Directors are responsible for the preparation

and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit and other comprehensive income and other financial information of the Group,

in accordance with the recognition and measurement principles laid down in lndian Accounting
Standards prescribed under Section 133 ofthe Act and other accounting principles generally accepted

in lndia and in compliance with Regulation 33 of the Listing Regulations. The respective Management

and Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the

assets of each company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the consolidated annual financial results that give a
true and fa(r vlew and are free from materfal mlsstatement, whether due to fraud or error, whlch have
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been used for the purpose of preparation of the consolidated annual financial results by the

Management and the Board of Directors of the Holding Company, as aforesaid

ln preparing the consolidated annual financial results, the respective Management and the Board of

Directors of the companies included in the Group are responsible for assessing the ability of each

company to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the respective Board of Directors either intends

to liquidate the company or to cease operations, or has no realistic aJternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing

the financial reporting process of each company.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not

a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement

when it exists. Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic decisions of users

taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the consolidated annual financial

results, whether due to fraud or error, design and perform audit procedures responsive to
those risk, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

r Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we

are also responsible for expressing our opinion through a separate report on the complete set

of financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

r Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annualfinancial results made

by the Management and Board of Directors.

. Conclude on the approprlateness ot the Management and Board of Dlrectors' use of the golng

concern basis of accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the

appropriateness of this assumption. lf we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the consolidated

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report.
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However, future events or conditions may cause the Group and its associates and joint venture

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial

results, including the disclosures, and whether the consolidated annual financial results

represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statements/financial

information of the entities within the Group to express an opinion on the consolidated annual

financial results. We are responsible for the direction, supervision and performance of the

audit of financial statements/financial information of such entities included in the

consolidated annual financial results of which we are the independent auditor/auditors. For

the other entities included in the consolidated annual financial results, which have been

audited bv other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible

for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the consolidated annual financial results of which we are the independent auditors

regardin& among other matters. the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMDl. lMl20tg issued by

the Securities and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the

extent applicable.

Other Matters

The consolidated annual financial results include the results for the quarter ended March 31, 2025

being the balanc,ing figure between the audited figures in respect of the futl financial year and the
published audited year to date figures up to the third quarter of the current financial year.

For Chaturvedi Sohan & Co.

Chartered Accountants

FRN: 11.8424W

VIVEKANAN Disitallysisned
p byVIVEKANAND

CHATURVEDI
CHATU RVED Date: 2025.0s.22

| 23:09:49 +05'30'

Vivekanand Chaturvedi

Partner

M,No.:

UDIN:

106403

2 stoq\ (,3 Btntoq6!!s8
Date:22nd May,2025

Place: Murnbai
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Annexure II

Date: May 22,2025

Dear Sir/Madam,

Sub: - Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board of
India (tisting Obligations and Disclosure Requirements) Regulations, 2015 for the
annual standalone and consolidated audited financial results for the financial year
ended March 3L,2025

We, Niraj Cement Structurals Limited, shall hereby declare that, our Statutory Auditor has

issued Audit Report with unmodified opinion on standalone and consolidated audited financial
results of the Company for the financialyear ended March 31,2025, which have been approved
by the Board of Directors of the Company at their meeting held on Thursday, May 22,2025.

Kindly tal<e the same on your record.

Thanl<ing you.

Yours Faithfully,

For N Cement Structurals Limited

Anant Jha
Company Secretary and
ACS: 66063
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Disclosure of information pursuant to
Disclosure Requirements) Regulations,
CMD /4/2015 dated September 09, 2015.
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Annexure III

Regulation 30 of SEBI (Listing Obligations and
20L5, read with SEBI circular No. CIR/CFD/

Sr.

No.

Details of events that need to
be provided

Information of such event(s)

1. Name of CostAuditor M/s. P.K. Verma & Co.

IFRN: 000511)
2 Reason for change viz.

Appointment, r€signa++ert

@ise

Appointment: to comply with the requirements
of Companies Act 201,3 and SEBI (Listing
0bligations and Disclosure Requirements)
Resulations ,201,5.

3. Date of appointment/ €€ss.rt+en

(as applicable)
May 22,2025

M/s. P.K. Verma & Co, Cost Accountant appointed
as a Cost Auditor of the Company for the financial
year 2025-26.

4. Term of Appointment 2025-26 [1 Year)

5. Brief Profile M/s. P.K. Verma & Co., Cost Accountants, is a

partnership firm. Partners of the firm are fellow
members of The Institute of Cost Accountants of
India. M/s P, K. Verma & Co., Cost Accountants
was constituted on August 08, 1,994 as a

proprietorship firm, Thereafter, in the year 2014,
the firm becomes partnership firm.

Firm providing services for Cost Audit, Cost
Record maintenance, Installation of MIS system,
Revenue Audit (Banks), Internal Audit,
Compilation and Consolidation of Balance Sheet,
Special Excise Audit, Stock Audit for Banks and
Companies, GST audit, ASM Audit for banks, Fixed
Assets Physical Verification etc.

6. Disclosure of relationships
between directors

None.
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Niraj Cement Structurals Limited

Annexure IV

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI circular No. CIR/CFD/
CMD / 4 /2015 dated September 09, 20LS

CtN : L26940MHl998PLCl I 4307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Honzon, Pepsi Company,

Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra, India, 400088
Tel. : 66027 I 00 . E-mail: info@niraj.co.in . Website: www.nira1.co. in

Sr.

No.

Details of events that need to
be provided

Information of such event(s)

1,. Name of Internal Auditor M/s. Sanjay K. Lodha & Associates

IFRN: 124241W)
2. Reason for change viz.

Appointment, resi€natio+

@ise

Appointment: to comply with the requirements
of Companies Act 2013 and SEBI [Listing
Obligations and Disclosure RequirementsJ
Regulations ,20L5.-J. Date of appointment/ trssa++en

[as applicable]
May 22,2025

M/s. Sanjay K. Lodha & Associates, Chartered
Accountant appointed as an Internal Auditor of
the Company for the finaircial year 2A25-26.

4. Tcrm of Appointmcnt 2025-26 (1 YearJ

5. Brief Profile Field of Experience: Having good working
experience and proficiency in all matters related
to company law, SEBI and various other business
Iaws.

About the auditor: M/s. Sanjay K. Lodha is a
Chartered Accountants based in Mumbai. The
firm has been promoted by professional with
good experience in Accountancy and Audit field.
M/s. Sanjay K. Lodha & Associates provides a
wide range of services in the matters related in
the field of Audit, Income Tax and GST.

6. Disclosure of relationships
between directors

None.
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iraj Cement Structurals Limited

Annexure VI

SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPODL/P/CIR/2023/172 dated October 79,
2023, issued w,r,t. Ease of doing business and development of corporate bond markets
revision in the frameworkfor fund raising by issuance of debt securities

Outstanding Qualified Borrowings at the start of the financialyear (Rs. In CroresJ - NIL

Outstanding Qualified Borrowings at the end of the financial year (Rs. In Crores) - NIL

Highest credit rating of the company relating to the unsupported bank borrowings or plain
vanilla bonds, which have no structuring/support built in. - NA

Incremental borrowing done during the year [qualified borrowing) (Rs. In Crores) - NIL

Borrowings by way of issuance of debt securities during the year [Rs. In Crores) - NIL
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