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Dated: November 13, 2025 

To,  

The Corporate Relations Department.  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip Code: 532986 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex,  
Bandra East 
Mumbai 400 051 
Scrip Symbol: NIRAJ 

 

Sub: Outcome of Board Meeting of the Company held on Thursday, November 13, 2025. 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI LODR"), we would 

like to inform you that the Meeting of the Board of Directors of the Company was held today, i.e. 

Thursday, November 13, 2025 at 03.00 p.m. at the registered office of the Company.  

The Board at the said meeting, considered and approved the Unaudited Standalone and 

Consolidated Financial Results along with the Limited Review Report of the Statutory Auditors 

for the quarter and half year ended September 30, 2025.  

Accordingly, with reference to the above, we are enclosing herewith the following: 

I. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter 

and half year ended September 30, 2025. 

 

II. Limited Review Report of the Statutory Auditors of the Company on results for the quarter 

and half year ended September 30, 2025. 

The meeting commenced at 03.00 p.m. and concluded at 05.15 p.m.  

You are requested to kindly take a note thereof. 

 

Thanking you,  

 

Yours Faithfully, 

For Niraj Cement Structurals Limited 

 

 

Anil Anant Jha 

Company Secretary & Compliance Officer 

ACS: 66063 

ANIL 
ANANT 
JHA

Digitally signed 
by ANIL ANANT 
JHA 
Date: 2025.11.13 
17:27:38 +05'30'
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Niraj Cement Structurals Limited

NIRAJ CEMENT STRUCTURALS LIMITED
Standalone Statement of Unaudited Financial Result for the half year ended 30th September,2025

(t in Lacs except EPS data,unless otherwise stated)

Quarter ended Half year ended Year ended
Pa rtic u la rs

30-sEPT-2025
(Unaudited)

30-JUNE-2025
(Unaudited)

30-sEPT.2024
(Unaudited)

30-sEPT-2025
(Unaudited)

30-sEPT-2024
(Unaudited)

31-Mar-2025
(Audited)

ncome
,|

)
I Revenue lrom operaflons
ii Other lncome

/, to r .JJ
228 88

Y,44J,U6
287.66

13,802.29
98.56

26,605.4'1
516.54

22,O41.10
269.04

50,671 .77
654 86

3 fotal lncome (1+2) /,390.41 9, /31.54 13,gUU.U5 22,31u.14 51,326 63

4 :xoenses
i Construction Costs and Other Direct Expenses
ii Purchase of Stock in Trade
iii Changes in inventories of finished goods, work-in-progress

and stock-in{rade
iv Employee benefits expense
v Finance costs
vi Depreciation and amortisation expense
vii Other exoenses

16,235 19

(31 0 83)
39.75

5.55
62.64

199.06

9,211 .5 (

(9 75)
37.16

3.61
56.61

292.81

13,009.68
51.00

10.60
39.57

2.20
56.44

152.89

25,446. t6

(320 58)
76.91

9.16
119 25
491 .87

21 ,o26. t 6
51.00

71.O3
4.49

107.61
321.86

46,243.44

(34e 20)
154.64

8.01
zll la
988.83

fotal expenses (4) 16,231.36 9,592.01 t3,322.38 25,823.37 21,584.77 49,267.54

5

6

Profit before exceptional items and Tax (3-4)

=xceptional 
Items

1,'t 59.05 139.53 578.47
(50 00)

1,298.58 725.37
(91 00)

2,059.09
(37 0?\

7 Profit Before Tax (5-6) 1,159.05 139.53 528.47 1,298.58 634.37 2,022.07

8 ax Expenses

r Current Tax

ii Deferred Tax

rii Earlier Year lncome Tax

240.00

122

30.00 123.50 270.00

1.22

'148.50 499.78

Iotal Tax Expense (8) 241.22 30.00 r23.50 271.22 148.50 499.78

I {et Profiu(loss} for the Period (7-8} 917.83 109.53 404.97 1,027.36 485.87 1,522.29

10 Other comprehensive income
A(i) ltems that will not be reclassified to Profit or Loss

Remeasurements of defined benefit liability/(asset)

A(ii) Income tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassified to Profit
or I oss

4.30 4.30 8.60

lotal Other comprehensive income 4.30 4.30 8.60

11 fotal comprehensive income (9+10) 922.13 109.s3 404.97 1,031.66 485.87 1,530.89

12

13

)aid-up Equity share capital (Face Value I 10 each fully paid up)

)ther Equity

5,969.43 5,969 43 4,0'15.53 5,969.43 4,015.53 5,969.43

18,398.23

14 arnings Per Share (not annualized)

(a) Amount in { (Basic)
(b) Amount irr { (Diluted)

1.54
1.54 A 1.01

\ 1.01

1.72
1.72

1.21
1 .21

3.54

Date : 13th November,2025
Place:- Mumbai

\,
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NIRAJ CEMENT STRUCTURALS TIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 30th Septembet,2O2S

(Amount in Lakhs)

Sr No Particula rs
As on 30th September,

2025
As on 31st March, 2025

L ASSETS

1 Non-Current Assets

(a) Property, Plant And Equipment 1,244.81, 1,157.08

(b) Financial Assets

(l) Non-Current lnvestments 1,,733.68 2,288.56

(li) Long-Term Loans And Advances 907.52 909.26

c) Other Non-Current Assets 3,298.s8 3,1,24.90

d) Defrred Tax Assets 47.1,7 47.1,7

Total Non Current Assets 7,23L.76 7,526.97
2 Current assets

a) lnventories 1,006.3s 68s.78

b) Financial Assets

(l) Trade Receivables 6,649.24 6,845.04
(li) Cash And Bank Balances 2,551 ,47 3,029,84
(lii) Short-Term Loans And Advances 20,831.80 18,857.60

c) Other Current Assets 6s9.03 1.,430.52

fotal Current Assets 31,703.90 30,848.77

fotal Assets 38,935.65 38,375.74

il EQUITY AND LIABILITIES

1 Equity
(a) Share Capital 5,969.43 s,969.43
(b) Other Equity L9,592.8t 18,398.23

Iotal Shareholders' Fund 25,562.24 24,367.56

2 iabilities

lon-Current Liabilities
(a) FinancialLiabilities

(l) Long-Term Borrowings

(b) Long-TermProvisions 28.84 33.14

Total Non Current Liabilities 28.84 33.L4

Current Liabilities
(a) FinancialLiabilities

(i) Short-Term Borrowings 21,5.59 s8.06
(ii) Trade Payables 3,848.31 3,s78.81

(b) Other Current Liabilities 8,165.06 9,496.21.

(c) Short Term Provisions 1,115.60 841.86

total Current Liabilites L3,344.57 L3,974.94

fotal Liabiliiles 56ry5).b) _.:r- JtJ,t15.14

z_.-.-- up.
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(Amount in takhs)

Pa rticula rs

For the half year ended 30th

September, 2025

For the half year ended 30th
September,2024

Amount Amount Amount Amount

A. Cash flow from Operating Activities
Net Profit / (Loss) before extraordinary items and tax L,298.58

Adiustments for:
Depreciation and amortisation 119.25 101.67

Finance costs 9.16 4.49

Provision for gratuity 4.30'

6.s41{s1I nterest (8s.38)

ECL / Earlier year adjustments !6lj!
(220.92) 26.72

Operating profit / (loss) before working capital changes t,o77.65 661.09

changes in workinP capital:
Adiustments fqr (tnqrease) / decrease in

I nventories (320.s8) (27s,00)

ade receivables 19s.80 (1,105.07)

Short-term loans and advances 11.,974,20) 560.40

Other Current Assets 71r.49

- tltzstl
(76.38)

Other non-current assets 1444.06)

Adiustments for increase / (decrease) in operatine liabilities:

rade payables 269.50 252 77

Other current liabilities (1,331.1s) 676.85

Short p rovi si on s 213.14 t51,.37

Long term provisions

Cash generated from operations

4.30) (2,293.37\ \2s9.1.2

11,215.721 401.97

Net income tax (paid) / refunds (277.22

Net cash flow from / (used in) operating activities (A) ] (r,qa6ea 253.47

B. Cash flow from investing activities
apital expenditure on fixed assets, including capital advances (206.97j

Bank balances not considered as Cash and cash equivalents 310.20

ln recelved 5 16.54 85.38

-ong term loans and advances 1.74 i

is4.e81
30.76

Non Current lnvestment 10.78

L,236.39 (98.s21

Net cash flow from / (used in) investing activities (B) L,236.39 (e8.s2l

Cash flow from financinB activities
/ (Decrease) in long term borrowings

lncrease / (Decrease) in other short term borrowings 151.54 4.73

ln cost (e.16) 14.4el
148,38 (0.361

vet cash flow from / (used in) financing activities (C) 148.38 (0.361

Net increase / (decrease) in Cash and cash equivalents (A+B+C) ( 102.16, 154.59

G-sn ana iisrr equlvatents at tire begiffi;gof1he year 360.16 2,292.12

Cash and cash equivalents at the end of the year 2s8.00 2,446.7L

Cash and cash equivalents at the end of the year Comprises:

(a) Cash on hand 788.72 135,18

(b) Balances with banks

(i) ln current accounts 68.s3 2,3t0.78

(iii) ln deposit accounts with original maturity of less than 3 months
(iv) ln earmarked accounts (unpaid dividend) 0.75 0.7s

Total 2s8.00 2,446.7L

rS
of Directors

ffi,.)
l_

DIN OI

)ate : 13th November,2025
Place : Mumbai

3s64350

Efir:q\Pzrt& CotffirY

Structurals LimitedNiraj Cement
NIRAJ CEMENT STRUCTURAIS tTD .

Standalone Cash Flow Statement for the half vear ended 30th September, 2025
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tngituttt& conMrt

Niraj Cement Structurals Limited

Notes to Financial Results- Standalone

1. a) The above tJnaudited Financial Results have been reviewed by the Audit committee
and approved by the Board of Directors at its meeting held on Novetnber 13,2025.T'he
statutory auditors of the Comparry have carried out limited review of the financial results
for tlre quarter and half year ended Septernber 30,2025. The statLrtory aLrditors have issued
an unrnodified review report for the quarter ended and half year ertded Septernber
30,2025.

b) 'Ihe figures for the quarter and half year ended September 30, 2025 includes the
results l'or the quarter ended Juno 30, 2025 being the balancing figures in respect of
unaudited year to date ligures for the period ended on Sept 30,2025.

c) The staternent has been prepared in accordance with Cornpanies (lndian Accoutttirrg
Standards) Rules,20l5 (lnd AS) prescribed under section 133 of the cornpanies
Act,20l3 and other recognized accounting practices and policies to the extent
app licable.

'fhe Cornpany is engaged primarily in business of Civil Construction and Infrastructure and

accordingly there are no separate reportable segments as per Indian Accounting Starrdards

(lnd AS) 108 dealing with the segrnent reporling.

Revenue frorn operations and construction and other direct operating expenses includes
unbilled revenue & cost pertaining to the same respect of uncertified work for on - going
projects ol' the company.

Cornpany has booked turnover and costs related to joint venture entities in the books of
account. However, the whole projects have been handled by joint venture entities and

related TDS and CST are also complied by Joint Venture Entities.

lrr tlre year ended March 3l,202l, mainly due to adoption of pruderrt accounting practices

and various contractual reasons the company has reversed contractual revenue atrd

corresponding sub-contracting costs and other direct expenses. The corresponding disputed
receipts and payments transactions relating to the said contracts are still unsettled and

reflected in the l'inancial statements under the head "Other Current [-iabilities" and "Other
Current assets". The Cornpany is in process of resolving the disputes.

The company has challenged the entire search and seizure proceedings. Conducted by DGGI
on 06.01.2021 at the Registered office of the company at Mumbai and filed a writ petition
with the Honorable Gujarat High Court and the matter is sub-judice in law. The Company
has deposited Rs.108.40 Lakhs as under protest, No provision is made in the books as the

company has challenged the action of the department in the Honorable Gu.

CIN: L26940M H 1998PLC I I
REGD. OFFICE : Unit No. 820 to 825, Commercial Building. Wadhwa, Horizon,
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5.

6.
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Niraj Cement Structurals Limited

7.

8.

9.

Balances ol trade payables, trade receivables, advances received, advances given, G51'
liabilities / Input credits, and Incorne J'ax assets (Net of liabilities) are subject to
recorrciliatiorr and confirmation.'Ihe managemelrt is the process of reconciling the same

As per Ind AS 109 "Financial Instrument" the company is required to consider/re-valuate
"provisior.r lor Expected Credit Loss" on all financial assets on the basis of expected
probability of recoverability of such financial instrument. During the quarter, the cornpany
has written back to General Reserve the arnount of Rs.162.92 Lakhs provided in earlier
period as llxpected Credit Loss (ECL) and was charged to General Reserve.

Irrcome tax Assets (Net) Arnount ol'Rs.2,442.95 Lakhs has been shown utrder other Non-
Current Assets out of which an amount of Rs 837.80 Lakhs has been recovered /adjusted
by the Income Tax Demand fbr the Assessrnent Year 2008-09 and2007-08, firrther against
the due refund of'AY 2014-15 to 2022-23 but no provision has been rnade despite of the

fact that no appeal is pending atany state in respect of these payments. Management is of
the opinion that the department has made erroneous addition which requires rectification
and is taking time as the matter is very old. However, management is confident of getting
rectilication done before the end of financial year 2025-2026 and pending demand
pertairrirrg to Assessment year 2001-2008 ancl 2008-09 if any, will be provided for before
tlre end oI firrancial year 2025-2026.

10. The inventories of Rs.1006.35 Lakhs irr respect of ongoing project and includes r"rncertilied
work. This being a technical matter, we have relied on the certificate of,work in progress
certil'ied by the management of the company.

I l. The FigLrres of earlier quarter/year are regrouped, rearranged whenever necessary to make
them cornparable with that ol current quarter.

CIN: I 26940MHl998PLCl 14307
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INDIA

Chaturyedi Sohan & Co.
Chartered Accountants

FRN - 118424W

Independent Aurlitor's Review Report on the Quarterly and Year.to date Unaudited
Standnlone Financial Results of the Company purcuant to the Regulation JJ of the
SEBI (Listing obtigations and Disclosure Reqrrirements) Regulntions, 201s, as
amended

To The Boar.d of Dircrtors of 
l'irnitetl Review Report

Nir4j Cement Shuctumls Limited

We hare revieu,'ed thEr accompanving statement o[uraudited standalone financial results ol'
Nirai Cemurt Struclurals Linlled (&e "Compan1") for the quarter endul September 3(). 2()25
being submrtted b1.' the Companl' pursuant to the requrrements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations- 2015" as amcnded (the

"Listing Regulations").

This standalone Staternenl uhrch rs the responsibiliq, ol'the (lompanv's Maragemenl :md

approved b1'lhe Companl 's Board ol Directors" has been prepared in accordance with thc

recognrtion and measurement prrnciples laid donn in lndian Accounttng Standard 34,

(lnil AS 34) "lnterim Financiril Repofling" prescribed underSection 133 of theCompanies

Act. 2()13 as amended. read *ith relerant rules issued thereunder and other accotmting

principles gurcrallv accepteti in lndia- Our responsibility is to espress a conclusion on the

standalone financial statement based on our revle\i'

We conducted our relierr' of the standalone financial statement in accordance nith the

StantlardRerierv Engagements (SRE) 2-110, "Revierv ollnlerim Financial [nformation
perl.ormed bv the tnOlpendent Auditor otthe Entitl"' issued b1' the Instrtute of Chartered

Accor.urtants of tn,tia This standard requrres ttrat rle plan and perfornt the review to obtain

moderate assurance as to $hether the Siatement is free olmaterial mtsstatement. A review'

is limiterl primarilr to inquiries olcompanl personnel and anall'trcal procedures applied

to l'rnancial data and thus pror"ide less assurance lhan an audit cr:nducted in accordanCe

$ith standards on Auditing specified under section 143(10) of the Act We hare not

performe,J an audit and accordinglr. we do not erpress an audit opinion

Emphasis of matter

Based on our rel,ierv conrlucled as above and sublect to para'a" to 'g' stated belolv and notes

appended to [inancral result, nothing has come to our attention that causes us to belier e that

the accompanvrng stanclalone finantial stalement of unaudited financial results prepared rn

accordance ,'ith the applicable Inclian Accounting Standards (lnd'As) prescnbed under

section ll3oftheCo*p*i*r,A.ct.20l3readr,rrthreleranlrulesissudtherer-mderand0ther
recognired accounting practices and policies. has not disclosed the inlormation required to

Page 1 of
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be drsclosed in rernrs ol Regulatron 33 of the SEBI (Lrsting Obligations ancl Disclosures
Requtrentents) Regulations- 20l -s read rvith SEBI (ircular ro. ctnyClro ff AC/62,tzot(, dared
-5th Jul-t. 2016. rncluding the manner in which it is to be discloseJ, or thal it contarns anr,
matcnal rnisstatement

a) As nrcnlioned in note 3 olstandalone [inancial results. Relenue lrom operal.ions and
constructron and other direct operating expenses includes unbilled rerenue &
cost pertaining to thc same respect ol'uncertified u.ork lor on * going projccts
of the compan1,.

b) '{s mentioned in note 'l ol'stanrlalone financial results. The Companr. has hooketl
turno\er and costs rt:lated tt.r.ioirrt \,errtrrrc entities in the books of accourt. Horvercr.
the u'hole prolects hare been hancJled h,.jornt i,entureenrlties and related'IDS and
CST are also complietl by Jornr I'enrure entities.

c) As mentioned in note 5 of standslone linancial results, ln the 1,ear ended IVIarch
31.2021. marnll' due to adoption of prudent accounling practices anrl various
contractual reasons the companr has reversed contractual retenue and
correspondrng sub-contractrng costs and other drrect e\p€nses, The
correspondtng disputed receipts and parments trarlsactions relating to the said
contracts are still unsetlled and reflected in the financral stfltements under the
head "Other Current Liabilities" and "Other Current assets" The Companr, is
in process of resolr ing the disputes.

d) As mentroned rn note (: olstandalone financial results. the companv has challenged
rhe errtire search and seizure proceedings. Conducted b1 DCGI on 0{i.0[ 2021 at

the Registered ol'fice o[the conlpan\ at Mumbai and tjled a $nt petltion rlith
the l{onorable Cujarat Hrgh Court and the matLer is sub-judice in lau, The

Companv has deposited Rs l0tt.-10 Lakhs as under protest. no provision is rnadc

in the books as the companr has challenged the actiort of the department in the

Honorable Guiarat tligh Court

e) As mentioned in ngte 7 o[srantlatone hnancial results. Balances of trade paYsbles. trade

recetvables- advances receired. adrances girerr- CST liabilities I Input credits' and

I[come Tar assets (Net of liabilitres) are subject to reconciliation and con{irttration' The

management is in the process of reconciling the same'

n As mentionecl rn nole tt oi standalone financial results- As per Ind As [()9 "Ftnancral

lnstrument" tlre cOmparrf is requrred tO Consider/re-valtnte "prorisicltt tbr Erpected

Credit [.t)ss, on att hnancial *r.i* on the basis of expeclecl probabili6' of recoverabrlitr

of such financial instiument. During the quarter. the compan.r' has $'ritten back to

General Resen e the amormr of Rs. l(i q2 Lakhs provided in earlier period as Erpected

Credit Loss (ECL) eurd n us charged to Ceneral Resen e'

g) As mentioned in note 9 o[ standalone financial results lnconte tax AsSets

Amount0l.RS'2.+42.g5Lakhshasbeenshorr'nunderotherNon.Current
out o[vrhich an omount ot'Rs tt37.80 Lakhs has been recorered ladjusted

(Ner)
Assets
br the



h)

lncome Tax Demand for lhe Assessment Year 2()()8-(X) and 2002-()tt. further
agarnst the due rel'und ol'AY 20I 4- l5 ta 2022-23 but no provision has been made
despite ol the lact that no appeal is pending at anl state in respect ol these
pa\ ments. lVlanagement ts ol'the opt nion that the departmenl has made erroneous
addition rvhich requires rectification and is taking time as the mafier is r,en' gld.
Howetsr. management is confident ol-gettrng rectrlicatron done before the end
ol ljnancial 1'ear 2{)25-202(r and pending demand pertaining to Assessment year
2007-200{t and 2008-09 iIanr'. uilI be provided tbr before the encl of financial
1'ear 2025-2{)26.

As mentioned in note ttl of standalone financial results the inr entories oI Rs. I 006.3-5
Lahhs in respect oIongoing proiect and includes uncertified uork This bcing a
technical matter, \\e ha\e relied on the certificate of uork rn progress cerrilled
b\ rhe uranagcnlgnt ol Lt're co[1piul\

The ligures o[ earlier (luarter\ \ ear arc regrouped rearranged *'henever necessa$' to
make thenr comparable nnth that of current quorter.

For Chatunedi Sohan & Co
Chartered Accountants
Firm l{egt No. I ItJ424W

Vivekanand Chaturvedi
Pa rtne r

Membership No: 106403

UDIN: 25 1064038M lDUl"17682

Place: Mumbai
Date:13.1L.2025
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Niraj Cement
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Structurals Limited

NIRAJ CEMENT STRUCTURALS LIMITED
Consolidated Statement of Unaudited Financial Result forthe half year ended 30th September,2025

(t in Lacs except EPS data,unless otherwise stated)

Quarter ended Half Year Ended Year ended

Particulars 30-sEPT-202s
(Unaudited)

30-JUNE-202s
(Unaudited)

30-sEPT-2024
(Unaudited)

30-sEPT-2025
(Unaudited)

30-sEPT-2024
(Unaudited)

31-Maft2025
(Audited)

ncome
,|

2

i Revenue from operations
ii Other lncome

t,tt4.40
227.59

9,454.16
287.66

13,808.85
98.56

26,626.O2
515 25

22,uO9.Ot)
269.04

50,714.23
632.83

3 fotal Income (1+2) 17.402.05 9,/41 .42 '13,9U/.41 27,',t43.E7 22,338.64 51,347 06

4 :xpenses
i Construction Costs and Other Direct Expenses
ii Purchase of Stock-in-Trade
ii Changes in inventories of finished goods, work-in-progress

and stock-in{rade
iv Emplovee benefits expense
v Finance costs
vi Depreciation and amortisation expense
vii Other expenses

16,235.19

(310 83)
50.02

5.55
62.64

236.88

I,211 .57

(9 75)
40.92

3.61
56.61

308.99

1J,UUV.b6
51.00

10.60
40.25
2.20

56.44
172.15

zJ,'

(320.58)
90.94

9.1 6
119.25
545.87

21,O24./A
5'1 .00

72 65

4.49
107 .61
359.86

48,243 48

(34e 201

160.41
801

221 .78
1.027.84

Total expenses (4) '16,279.45 9,611.95 '13,342.32 25,89't.40 21,624.39 49,312.32

5

6

Profit before exceptional items and Tax (3-4)

Exceptional ltems

1j22.50 129.87 565.09
(50.00)

1,252.47 714.25
(91 00)

2,034.74
(26.79',.

7 Profit Before Tax (5-6) 1,122.60 129.87 515.09 1,252.47 623.25 2,007.95

8 Tax Expenses

i Current Tax

ii Deferred Tax

iii Earlier Year lncome Tax

240.00

1.22

30.00 123.50 270.00

1.22

148.50 499.78

Iotal Tax Expense (8) 241.22 30.00 123.50 271.22 148.50 499.78

o Net Profiu(loss) for the Period (7-8) 881.38 99.87 39't.59 981.25 474.75 1,508.17

10 Other Comprehensive income

A(i) ltems that will not be reclassified to Profit or Loss
Remeasurements of defrned benefit liability/(asset)

A(ii) lncome tax related to items that will not be reclassified to
Profit or Loss

B(i) ltems that will be reclassified to Profit or Loss

B(ii) (ii) lncome tax related to items that will be reclassifred to Profit
or Loss

4.35 4.35 8.49

fotal Other comprehensive income 4.35 4.35 8.49

11 fotal comprehensive income (9+10) 885.73 99.87 39{.59 985.60 474.75 1,516.66

I 2

13

raid-up Equity share capital (Face Value a 10 each fully paid up)

f,ther Equity

5,969.43 5,969.43 4,015.53 5,969.43 4,015.53 5,969.43

18,353.05

14 :arnings Per Share (not annualized)

(a) Amount in ? (Basic)
(b) Amount in ? f Diluted)

1.48
1.48 ffi N.333 1.64

t.o4
1 .18
'l .18

3.51

Date : 13th November,2025
Place:- Mumbai
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Niraj Cement Structurals Limited
NIRAJ CEMENT STRUCTURALS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS ON 30th September, 2025

(Amount in Lakhs)

Sr

No
Particulars

As on 30th
September, 2025

As on 31st March,

2025

I

1 Non-Current Assets

a) Property, Plant And Equipment L,306.01_ 1,L57.O8

b) Financial Assets
(l) Non-Current lnvestments 1,,732.19 2,287.O7
(li) Long-Term Loans And Advances 907.99 909.73

c) Other Non-Current Assets 3,32L.86 3,L36.25
d) Defrred Tax Assets 47.17 47.L7

Total Non Current Assets 7,3L5.22 7,537.30
2 Current assets

(a) lnventories 1",006.35 68s.78
b) FinancialAssets

(l)Trade Receivables 6,73L.48 6,897.94
(li) Cash And Bank Balances 2,561,.60 4,1,32.93

(lii) Short-Term Loans And Advances 20,664.1.L L7,782.L5
c) Other Current Assets 7L2.66 1,,470.17

Total Current Assets 31,676.21 30,968.97

Total Assets 38,991.43 38,505.27

lt. EQUITY AND LIABITIT!ES

t Equitv
(a) Share Capital 5,969.43 5,969.43

(b) Other Equity 1"9,501.58 18,353.05

Iotal Shareholders' Fund 25,47L.Ol 24,322.48
2 Liabilities

Non-Current Liabilities
(a) Financial Liabilities

(l) Long-Term Borrowings 221..78 22L.94
(b) Long-Term Provisions 3L.55 35.41

Iotal Non Current Liabilities 253.33 257.35
Current Liabilities
(a) Financial Liabilities

(i) Short-Term Borrowings 108.22 (0.00

(ii)Trade Payables 3,871.05 3,580.56
(b) Other Current Liabilities 8,r7',1,.92 9,504.O2
(c) Short Term Provisions

Total Current Liabilites
1,115.90 841_.86 IKfr}j

\
lp

!3,267.O9 13,926.44

VGu*.Total Liabilities 38,991.43

CIN: I 26940M[Il998PLCll4307 /
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Hb?i15fr,
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tn

Pa rticulars
For the halt year ended
?nth qantAmhor TOrq

For the half year ended
troth sentember- 2024

Amount Amount Amount Amount
cw from C

Net Proiit / (Loss) 6efore extiaoialnarv items anu tax t,252.47 621.25
Adiustments for:
qe precia tion and a mortisation
Finance costs

L19.25 1.07.61
9t6 4.49

Bad Debts - Provision
(s 1s.2s (8s.381

ECL / Earlier vear adiustments 762.93
Acturlal Gain on gratuity Provision 4.35

(219.58

Operating profit / (loss) before working capital changes 7,032.90 649.97

Changes in workinq capital:
Adiustments for (increase) / decrease in operating assets;
I nventories (3 20.s8) (27s.001

rade receivables L66.45 l.1.,079,99,
Short-term loans and advances ( 2,881.96) 6L7,59

Other Current Assets 757.51 (449.381

Other non-current assets { 18s.60) (109.63

Adiustments for increase / (decrease) in operating liabilities:
Trade paya Lrles 290.49 23s.18

673.27Other current liabilities It,332.rO)
Short-term provisions 274.O4 151.36

Other Long Term Liabilities
Long-term provisions
Cash generated from operations

t3.85) /? ,?q 61 (236.601

12,2O2.7L 4L3.31

tteilncome iax tpaiOt / refunOs (271..22) l14R qn'

Net cash flow from / (used in) operating activities (A) .2,47t.941 264.87

B. Cash flow from investing activities
Capital expendlture on fixed assets, including capital advances 1268.77) 1225.44)
Deferred Tax Assets created (0.00)

Bank balances not considered as Cash and cash equivalents 370.20
lnterest recelved 51.5.25 84.01

[ong term loans and advances 1.74 33.36

Non Current lnvestment 554.87 77.69
17\Aq

Net cash flow from / (used inl investing activities 1,L73.a9

Cash flow from financing activities
ncrease / (Decrease) in long-term borrowings (0.1q) 170.49

ncrease / (Decrease) in other short-term borrowings 108.23 4.73
)roceeds from issue of shares
vloney Received Against Share Warrants/ Equity Shares
:arlier vears' adiustment ln seneral
inance cost (e.16) (4.49"

q8 q1

Vet cash flow from / (used in) financing activities (C) 98,91 t70.L3
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (7,207.1.31 344.62

Cash and cash equivalents at the beginning of the year \161.26 2,294.39

Effect of exchange differences on restatement of forelgn currency Cash and cash

Cash and cash equivalents at the end of the year 262.t3 2,639.01

Cash and cash equivalents at the end of the year Comprises:
(a) Cash on hand 189.55 L3s.26

(b) Balances with banks
(i) ln current accounts 77.83 2,s03.00

(iii) ln deposit accounts with original maturity of Iess than 3 months
(iv) ln earmarked accounts (unpaid dividend) 0.75 0.75

ota 262.L3

Directors

\

13th November,2025
Mumbai

SFrA
r4urnBAt

Etu :t vxteCorffirY
Structurals LimitedNiraj Cement

NIRAJ CEMENT STRUCTURATS LTD ,

Consolidated Cash Flow Statement for the half year ended 30th September, 2025
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Engitvttt&cotffi*

Niraj Cement Structurals Limited

Notes to Financial Results- Consolidated

l a) -l'he above Unaudited Financial Results have been reviewcd by the Audit
committee and approved by the Iloard of Directors at its meeting held on
November 13, 2025.'['he statutory aLrditors of the Cornpany have carried out
limited review of the financial results for the quarter and half year ended
Septernber 30,2025. The statLrtory auditors have issued an unmodified review
report lor the quarter ended and half year ended September 30,2025.

b) The figures for the qLrarter and half, year ended September 30,2025 includes
the results for the quarter ended June 30,2025 being the balancing figures in
respect of unaudited year to date figures for the period ended on Sept 30,2025.

c)'l'he statement has been prepared in accordance with Companies (lndian
Accor.rnting Standards) Rules, 2015 (lnd AS) prescribed under section 133 of the

companies Act,20l 3 arrd other recognized accounting practices and policies to the extent
applicable.

The Corlpany is errgaged primarily in business of Civil Construction and Infrastructure
and accordingly there are no separate reportable segments as per Indiarr Accountittg
Standards (lnd AS) 108 dealing with the segrnent reporting.

3. Revenue frorn operations and construction and other direct operating expenses
includes unbilled revenue & cost pertaining to the same respect oI uncertified work
for on - going projects of the cornpany.

Company has booked turnover and costs related to joint venture entities in the books
ol account. However, the whole projects have been handled by joint venture
entities and related TDS and GST are also complied by Joint Venture Entities.

ln tlre year ended March 3l,202l, mainly due to adoption of prudent accounting
practices and various contractual reasons the company has reversed contractual
revenue and corresponding sub-contracting costs and other direct expenses. The

corresponding disputed receipts and payments transactions relating to the said
contracts are still unsettled and reflected in the linancial statements under the head

"Other Current Liabilities" and "Other Current assets". The Company is in process of
resolving the disputes.

6. The company has challenged the entire search and seizure proceedings. Conducted
by DGGI on 06.01.2021at the Registered office of the company at Murnbai and filed
a writ petition with the Honorable Gujarat I-ligh CoLrrt and the matter is sub-judice
in law. The Company has deposited Rs.108.40 L,ahhs as under protest, No provisiott
is rnade irr the books as the company has challenged the action of thedepartm.
irr the Flonorable Gujarat High CoLrrt.

CIN: I 26940MH1998PLC tt 4307
REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Horizon, Pepsi
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1.

8.

Efiglrvztt& Cof*afurY

Niraj Cement Structurals Limited

Balalces of trade payables, trade receivables, advatrces reoeived, advances given,

GST liabilities / Input credits, and Incorne Tax assets (Net of liabilities) are subject

to reconciliation and conlirrnation. The lranagemeltt is the process olreconciling the

SAITI C .

As per Ind AS 109 "Financial Instrurnent" the company is reqLrired to consider/re-

valuate "provision for Expected Credit Loss" on all financial assets on the basis of
expectecl probability of recoverability of such financial itrstrumetrt. During the

quarter, the company has written back to General Reserve the atnount of Rs.162.92

Lakhs providecl in earlier periocl as Expected Credit Loss (ECI-) and was charged to

General Reserve.

Incorne tax Assets (Net) Arnount of Rs.2,442.95 Lakhs has been showtr under other

Non- Current Assets out of which an arrount of Rs 837.80 Laklis has been recovered

/adjustecl by the Income Tax Demand for the Assessment Year 2008-09 and 200]-
08. further against the due refund of, AY 2014-15 to 2022-23 but no provision has

been made despite of the fact that no appeal is pending at any state in respect ol'these
payments. Managernent is of the opinion that the departrnent has rnade erroueous

adclition which requires rectification and is taking time as the matter is very old.

However, management is corrl'ident of getting rectification done before the end of
financial year 2025-2026 and pending demand pertaining to Assessment year 2001'
2008 and 2008-09 if any, will be provided for before the end of financial year 2025'
2026.

10. The inventories of Rs.1006.35 t,akhs in respect of ongoing project and includes

ulcertified work.'I'his being a technical matter, we have relied on the certificate ol
work in progress certifled by the nlanagement of the company.

ll. The Consolidated Statement includes the financial infbrmation of 2 subsidiaries i.e"

M/s. Niraj Consulting Group Limited and M/s. Niraj Build India total Income is of
Rs.73.61 Lakhs and Rs.5 I .08 Lakhs respectively for the quarter ended 3Oth

September, 2025 and Rs 143.74 Lakhs and 100.82 Lakhs respectively lor the half
Year ended 30'r'Sept 2025 and net Loss of Rs.l1.7l t,akhs and Rs.24.68 Lakhs

respectively for the quarter ended 3Otr' September,2025 And Loss of Rs. 14.35 Lakhs

und : t.75 Lakhs respectively for Half Year ended 30tr'Sept 2025" This quarterly and

Half year ended financial information has not been aLrdited by us and have been

Furnished to Lrs by the managernent and our cotrclltsion on the statement, in so far as

it related to the amount and disclosure included in respect ol'subsidiaries are based

solely on such financial information. ln our opinion and according to the information
and explanations given to us by the managernent, this quarterly financial information
is not material to group.

9.

12. The Figures ofearlier quarter/year are regrouped, rearranged
make them comparable with that of current quarter.

\

whenever necess

\4
CIN: I 26940MH199EPLC 114301

REGD. OFFICE : Unit No. 820 to 825, Commercial Building, Wadhwa, Dukes Horizon

6-uq
lluligF\

Pepsi C

Off. Sion Trombay Road, Nr. R K Studio, D G Patil.Road, Mumbai, Maharashtra,



Partners :

Sohan Chaturvcdi
Chuturvedi V N
Noshir B CaPtain

Ra.iiv Chauhan
Neha (lhauhan
Shrisli ('haturvcdi
Itrrkash NlistrY

t(A
r'('A
FCA
FCA
ACIA
.\('A
t'cA

Dept. E-Mail: Group: chaturvn@gmail.com I Billing: accounta@cachaturv€di.com / Audit:

C&(
INDIA

Chaturvedi Sohan & Co'

3.

Chartered Accountants
FRN - llE424W

lndependent Auditor's Review Reporton the Qrrafterty and Yea-r to date unaudited

Consolidated Financtni nlrrtr of ihe Comp"ny- pr.rr*nt to.the Regulation 33 of the

sEBI (Listing obligations nnd f)iselosure Requirements) Regulations' 2015' as

amended

Limited Review RePort

To the Board of Directors o[
Niraj Cement Structurtls Limited

We have revielred thc accompaning statement of uraudited consolidated llnancral results ol'

Nirq Cenrcnr Stucturalii"ritiJ 1th.:'Co*pnn1.'') fot the qtrancr-endcd. Scptemb= ?0':!1:
bcrng submitted Ul ffr. Cotnp*i-ptusuant'to thc tcq,,ire*cntsof.Regulation 33 ol thc SE'BI

ii",T,U OUlUations and bi..io.*" Rcquirements) Regulatrons. 2()15. as amended (dre "Listing

Rcgulatious"),

.This consohdatcd statcmcrll which is t]rc rcqnnsrbrlitl o[ thc Companl's lvlanagcmcnt and

appror.ed b_v thc company's Board of Directois- has bccn prepared tn accordance * ith thc

iecognition und nreisricment principlcs lard doun in Indran Accounting Standard 34. (Ind

,AS jlat "lnterim Financral neiorun[" prcscribed undcr Scc[ion 133 of thc Companies AcL

2013 as amended. read rvith reievanthies issued thereundcr and other accounting principlcs

gcncralll acceptcd in lndra. Our rcsponsibrlity' is to cxprcss a conclusirtu on thc consolidatsd

financial statement bascd on our revierv. I

We conductcd our revier of tre Consolidated financial statcment in accordiurcc rvith tlre

StandarrJ Revierv Engagcmcnts (SRE) 2.110. "Revinv of Intcrim Financial Informotion
Pcrformed b1, rhc tndipcndent Auditor of tlrc Entitl " issucd by the lnstitute o[ Chartcrcd

Accountants of tndia. This standard rcquircs that u'e plan artd perfornr the rcYicl't to obtain

ruodcratc assurancc as to rvhcthcr thc Sta[cmcnt is frcc of matcrial misslatcmcnt. A rcviclr
is hmited prinrarilv to urqtririesof cornpam pcrsonncl and analr,tical procedures apphed tcl

t'inancial data and thus prolidc lcss assurancc than an audit conductcd in accordancc rrith
standards on Auditing specrfies under seclion l'13( l(l) of the ,Act. We have not performed an

audit and accordingh. rre do not e\prcss an audit opinion.

Emohasis of matter

4 Bascd on our rcvic\r conducted as above arrd suh.iect to para 'a' ttr -i' stated beltlrv and trotes

appcndcd to linancial rcsult. nothing has conrc to our attcntion that causcs us to bclicrc that

thc accompanvurg Consolidatcd l'inzurcial staternent of unaudrted lurancial results prcparcd in
accordance rvith thc applicablc Indian Accorrnting Strurdarc'ls (lnd-AS) prcscritrcd undcr scction

t33 ol'thc Companics Act. 2()[3 rcad tilh rclcrrurt nrlus rssucd thcrc undcr and othcr
recognired accoun(ing practices and policres has not disclosed the inhrrmatir:n reqttired to be

Ar
320, Tulslanl Ghambgrs, Narlman Point, Mumbai 400 021. lndia. Tel: +91 22.2281
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disclosecl in rcrms ot'Rcgulation 33 of the SF.tll (Listrng thligllons and Disclosures

C*q*r.rr."u) Regulations] 201-5 rcad *ith SEBI Circular no. CtnlCfOiFACi(;l/2016 dotcd

5s Julr'.20[tr. inclurjing,h" u,unn"r in uhrch it is to bQ disclosed. or thnt it contains any

material misstatement.
a) As mcnlioncd rn notc 3 of consolidatcd financial results. As urctrttoncd irl thc uotc 3

Revenuc tiom opcrations ancl construction and other direct operating expenses

includes unbilled revenue & cost pertarning to the same respect of

uncertil'ied rvork tbr on - golng proiects of the companl

b) As nrcntioned in rrote 4 of conso[dated firrancial results. The company has booked

ltrrror,cr anrj costs rclatcd to.joint vcnturc cntitics in thc books ol accourt' [{o$ cvcr'

thc rr6ole proiccts have bceri handtccl h1 joint \cnture cntities and rclnted TDS nnd

CST complicd b1 Joint vcrlturs tntitics

c) As mcntioncd in note 5 of consohdatcr.l iinancial rcsults" ln the 1'eur ertded lvlarch

Sl.202l.rnainll,duetoadoptionolprudentaccountingpracticesand
rarious contraciual reasons the companv has rerersed.contractual re\,enue

arrd corresp";i;g sub-contracting 
'cosis a'd othcr direct expenses The

corresponding diJputett receipts uid puy,n"nts transactions relating to the

sard contracti are'still unsettied and retlected rn the financral statemellts

under the head "other current Liabilities" and "c)ther current assets"' 'fhe

Cornpanv is in process oI resolr ing the disputes'

d) As mcrrl.ionctl in notc 6 of consoliclatc<l l-urancial results. The contpan]' -l'lf
challenged the entrre search and seizurr'proceettngs. conducted bl DcGl

on 06.()l 2021- at the Regrstered office oljthe compan\ at IVlurrrbai and liled

a \\,nt petitron uith thJl{onorable Grriarat High Court and the matter is

sub-judice rn lau. The companY has deposited Rs.l()8'10 Lahhs os under

prot;st. No provision rs rnnrte in the books as the compan' ha-s

challenged ttre aclion ol- the department rn the Honorable Cularat F{igh

Court.

e) As mentioned ln noro 7 of consoliclaterl tinancialrcsults. Balmces of tradc pa1'ablcs.

tradc rccciloblcs. ndvanccs rcccrtcd- advanccs gilcn. GST linbilitics / lnput credits.

aud Income Tar assets (Nct of liabilirics) are subject to reconciliafion and

corrlinnation The nrarragcn1cnt is thc pr(xcss olrcconciling thc sanlc

c) As rnentioned m notc ll ol consolidated financral results. As per tnd AS 109

"Financial Instrument" the companr is required tu consi det'i re-r alrrate

"pror.ision for Erpecled Credrt [.oss" on at I financial sssets on the basls ol'

eipected probabilrtl ol'recorerabilitr ol such financral instrutncnt. Durtng

the quartr,'r. the companl' lras u'ritten back to Ceneral Reserr e the amount of
Rs, t62 92 Lakhs prorirJetl rn earlier period as Espected Crcdit Loss (ECL)

and u fls charged t0 General Reserle

d) As nrentioned in rrorc 9ol'consolidated tjnanrial rcsults. Income tas Assets (Net)

Antount of Rs.2..1,12.95 Lakhs has been shorrn undcr other Non- Currenl

Assets oul ol xhich an amourlt ot'Rs ttl7 It() Lakhs has been recotered
iadjusted br thc lncome Tas Demand tbr the Assessment Year 20()8-t)11 and



c)

2007-Otl. further againsl the due rel'und of AY 2Ol4'l5lo 2t172'23 but no

pror ision has been mado dcspite ol'the fast that no appeal is pending at anv

ttul. in respect of these pavments. Management is oI the opinion that the

department has made erroneous addition uhich requires rectification and is

,o(ing tirne os the nrarter is very old Houerer. nlanagement is cont'ident ol'

getti;g rectification donc bel.ore the end of l'inancial rear 2025-2026 and

fenOrig demantl pert&ining to Assessmenl vegr 2(X)7-2(X)IJ and 2(X)tt'09 il
ont,.,r,.ilt be provided lor belore the end ol't'insncial vear 2()2.5-2()26

This Statcnrcnt iltcludcs tlrc rcsulls of thc follorving antit) :

As mcntioncd in nots I I ol consoli'latcd linucial rcsults' The Consolidated

Statement tncludes the financial infbrmation ol 2 subsidiaries i.e" [Vl/s'

Nira"i Consulting Group Limited anrl M/s Nirq Build tndia Limited Total
('ourprehensire- lncome is of Rs.73 6l t,aktrs arld Rs..5 l Olt Lakhs

respictrlell lbr the quarter entled 30th scptcrnbcr. 2t)2.5 -olq, 
Rt l'l3.74

ta[trs and itXr 82 Lahirs respestii,elv fcrr the half'Year ended 30r'Sept 2025

and net Loss ql Rs 11.71 Lakhs and Rs.24.68 Lahhs respecti\el1' for the

quarter ended -l()rh September. f()25'l'his qtrarterh and Hall l ear ended

{inanciai,rntbrmation has not been audited br us and hare been Furnished

to us b1 the ntanagetnent antl our concltlsion on the statement. in SO tar as tt
related to the amount antl disclosure included in respect of subsidiaries are

based solelv on such financial tntbrmation ln ottr oprnion and according to

the infornration and e\planatrons giten to us bv thc management. this
quarterll tjnancial information is not malerirl to group.

As per nots l(.1 ol'standalone tinanoal rssLrlt.s. the inr,entories ol Rs. l()()6.35
LaLhs in respect ol ongorng pro.iect and rncludes uncerti,'ied nork This
berng a technrcal matter. ue have relied on the certificate of rrork in
progress certif:ied b1 the monagement of the compilnt.

For (lhatur'"'edi Sohan & Co
Chartcrcd AccountanLs
Fimr Rcgn No ll84l4h'

s)

Vivckannnd Chaturvcdi
Partncr
lvlcmbcrshrp No 106403

U DIN : li I 064()SBlvll Dl.il236l

Place: N'lumbar

Datc:[3.112025

Sr.
No

Name of the Company Relationship with Holding
Comnnnv

I Nrrai Consultrng (houp [.rmitcd Subsiditur Cotttututr

2 Nirni Build Indiu [-rnritccl Subsidian Cornnanr

Paee 3 of 3
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The Corporate Relations Department.  
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip Code: 532986 

National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex,  
Bandra East 
Mumbai 400 051 
Scrip Symbol: NIRAJ 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 

the Unaudited Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2025. 

Dear Sir/Madam, 

We, Niraj Cement Structurals Limited, hereby declare that, our Statutory Auditor has 

issued Limited Review Report with an unmodified opinion on the Unaudited Standalone 

and Consolidated Financial Results for the quarter and half year ended September 30, 

2025, which have been approved by the Board of Directors of the Company at their 

meeting held on Thursday, November 13, 2025. 

Kindly take the same on your record. 

Thanking you,  

 

Yours Faithfully, 

For Niraj Cement Structurals Limited 

 

 

 

Anil Anant Jha 

Company Secretary & Compliance Officer 

ACS: 66063 
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