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INDEPENDENT AU DITOR'S REPORT

TO THE MEMBERS OF NIRAJ BUILD INDIA LIMITED

Report on the Audit of the Financial Statements

Opinlon

We have audited the accompanying financial statements of NIRAJ BUILD INDIA LIMITED (the

"Company"), which comprise the Balance Sheet as at March 37,2024,hhe Siatement of Profit and Loss

(including Other Comprehensive lncome), the Statement of Changes in Equity and the Statement of

Cash Flows for the year ended on that date and a surnmary of significant accounting policies and other

explanatory information (hereinafter referred to as the "financial statements").

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (the "Act")

in the manner so reguired and give a true and fair view in conformity with the Accounting Standards

prescribed under section 133 of the Act read with the Companies (lndian Accounting Standards) Rules,

2015, as amended, and other accounting principles generally accepted in lndia, of the state of affairs

of the Company as at March 3L,2024 and its profit, totalcomprehensive income, changes in equity

and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing

("SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements sectlon of

our report. We are independent of the Company in accordance with the Code of Ethics issued by the

lnstitute of Chartered Accountants of lndia ("lCAf') together with the ethical requirements that are

relevant to our audit of the financial statements under the provisions of the Act and the Rules made

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the lCAl's Code of Ethics. We believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit oplnlon on the financial statements.

Key Audlt Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in

our audit of the financial statements of the current period, These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon, and

we do not provide a separate opinion on these matters.

HO : 306, Raji Commercial P.L. Lokhande Marg,Chembur, Mumbai - 400 089,Te1.: 9987736253,B-mail:hirenbuchOl@gmail.com
Sub ofl: A-70l,Shreejis Paradise, Jai Bhavani Mata Road,Amboli, Andheri (W), Mumbai - 4000 058

(A( 
FRN-1r6131w

INDIA

Hiren Buch Associates
Chartered Accountants



Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as

it is an unlisted company.

lnformation Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information

comprises the information included in the Management Discussion and Analysis, Board's Report

including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and

Shareholder's lnformation, but does not include the consolidated financial statements, financial

statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express

any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information ls materially inconsistent with

the financial statements, or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated. lf, based on the work we have performed, we conclude that there

is a material misstatement of this other information, we are required to report that fact. We have

nothing to report in this regard,

Management's Responsibilities for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 13a(5) of the Act

with respect to the preparation of these financial statements that Sive a true and fair view of the

financial position, financial performance, including other comprehensive income, changes in equity

and cash flows of the Company in accordance with the Accounting Standards and other accounting

principles generally accepted in lndia. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detectingfrauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant

tothepreparationandpresentationofthe financial statementsthatgiveatrueandfairviewandare
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using

the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in



the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The

risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial control relevant to the audit in order to design

auditproceduresthatareappropriateinthecircumstances.Undersectionl43(3Xi) of theAct,

we are also responsible for expressing our opinion on whether the Company has adequate

internal financial controls system in place and the operatlng effectiveness ofsuch controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the management.

o Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to

continue as a going concern, lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content ofthe financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the

financial statements may be influenced. We consider quantitative materiality and qualitative factors

in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencles in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

t. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.



c)

d)

el

b) ln our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

lncome, Statement of Changes in Equity and the Statement of Cash Flows dealt with by

this Report are in agreement with the books of account.

ln our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,

2024 taken on record by the Board of Directors, none of the directors is disqualified as on

March 31, 2024 f rom being appointed as a director in terms of Section 1.6a(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure A". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls over financial

reporti ng.

With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 797(15) of the Act, as amended: ln our opinion and to
the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 1"97 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our

opinion and to the best of our information and according to the explanations given to us:

1) The Company has disclosed the impact of pending litigations on its financial position

in its financial statements.

2) The Company has made provision, as required under the applicable law or accounting

standards, for material foreseeable losses, if any, on long-term contracts including

derivative contracts.

3) There has been no delay in transferring amounts, required to be transferred, to the

lnvestor Education and Protection Fund by the Company.

4) (a)The Management has represented that, to the best of its knowledge and belief, no

funds (which are material either individually or in the aggregate) have been advanced

or loaned or invested (either from borrowed funds or share premium or any other

sources or kind of funds) bythe Company to or in any other person or entity, including

foreign entity ("lntermediaries"), with the understanding, whether recorded in
writing or otherwise, that the lntermediary shall, whether, directly or indirectly lend

or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security

or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,

no funds (which are material either individually or in the aggregate) have been

received by the Company from any person or entity, including foreign entity ("Funding

Parties"), with the understanding, whether recorded in writing or otherwise, that the

Company shall, whether, directly or indirectly, lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Funding Party

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c)

h)



3.

(c) Based on the audit procedures that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material misstatement.

As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the

Central Government in terms of Section 143(1-1) of the Act, we give in "Annexure B" a

statement on the matters specified in paragraphs 3 and 4 of the Order.

Based on our examination which included test checks, except for the instances mentioned

below, the Company has used accounting software for maintaining its books of account, which

have a feature of recording audit trail (edit log) facility, however the same has not operated

throughout the year for all relevant transactions recorded in the respective software, hence

we are unable to comment on audit trail feature of the said software.

For Hiren Buch Associates
Chartered Accountant
FRN: 1l6l3lW

Paftner
M.No:177099
U DIN : 2417 7 099BKCTSD4884

Date:23'd May,2024
Place: Mumbai

Ronak



ANNEXURE " A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under'Report on Other Legal and Regulatory Requirements'section of

our report to the Members of NIRAJ BUILD INDIA LIMITED of even date)

Report on the lnternal Financial Controls over Financial Reporting under Clause (i) of subsection 3

of Section 143 of the Companies Act, 2013 (the "Act")

We have audited the internal financial controls over financial reporting of NIRAJ BUILD INDIA LIMITED

(the ,,Company,,) as of March 3t,2024 in conjunction with our audit of the financial statements of the

Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the company

considering the essential components of internal control stated in the Guidance Note on Audit of

lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants

of lndia (the "lCAl"). These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the safeguarding of its

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the

Act.

Auditor's ResPonsibilitY

our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting of the Company based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the "Guidance Note")

issued bythe lCAland the Standards on Auditing prescribed under Section 1a3(10)of the Companies

Acl,2OI3,to the extent applicable to an audit of internal financial controls. Those Standards and the

Guidance Note require that we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether adequate internal financial controls over financial

reporting was established and maintained and if such controls operated effectively in all material

respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness' our audit of

internal financial controls over financial reporting included obtaining an understanding of internal

financial controls over financial reporting, assessing the risk that a material weakness exists, and

testing and evaluating the design and operating effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditor's judgement, including the assessment

of the rlsks of material misstatement of the financial statements, whether due to fraud or error.



We believe that the audit evidence we have obtained, is sufficlent and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures

that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements dueto
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, to the best of our information and accordlng to the explanations given to us, the

Company has, in all material respects, an adequate internal financial controls system over financial

reporting and such internal financial controls overfinancial reportingwere operating effectively as at

March 3L,2024, based on the criteria for internal financial control over financial reporting established

by the Company considering the essential components of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued bythe lCAl.

For Hiren Buch Associates
Chartered Accountant
FRN: 11613lW

Ronak Kothari
Partner
M.No:177099
UD|N: 24177099BKCTSD4884

Date: 23'd May,2024
Place: Mumbai



ANNEXURE ,8, TO THE INDEPENDENT AUDITOR'S REPORT (Referred to in paragraph 2 under 'Report

on Other Legal and Regulatory Requirements' section of our report to the Members of NIRAJ BUILD

INDIA LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that:

i. The Company does not have any Fixed assets accordingly clause 3(i) of the said order is not

applicable.
ii. (a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the

Order is not applicable.
(b) The Company has not sanctioned working capital limits in excess of 1 5 crore, in aggregate,

at any points of time during the year, from banks or financial institutions on the basis of

security of current assets and hence reporting under clause 3(ii)(b) of the Order is not

applicable.

iii. The Company has not made investments in, companies, firms, Limited Liability Partnerships,

and granted unsecured loans to other parties, during the year and hence clause 3(iii) of the

order is not applicable to the Company

iv. The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,

2013 in respect of loans granted, investments made and guarantee and securities provided,

as applicable.

v. The Company has not accepted any deposit or amounts which are deemed to be deposits.

Hence, reporting under clause 3(v) of the Order is not applicable.

vi. The maintenance of cost records has not been specified by the Central Government under

sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried

out by the Company. Hence, reporting under clause (vi) of the Order is not applicable to the

Company.

vii. ln respect of statutorY dues:

(a) ln our opinion, the Company has generally been regular in depositing undisputed

statutory dues, including Goods and Services tax, Provident Fund, Employees'State

lnsurance, lncome Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added

Tax, Cess and other material statutory dues applicable to it with the appropriate

a uth orities.

There were no undisputed amounts payable in respect of Goods and Service tax,

Provident Fund, Employees' State lnsurance, lncome Tax, Sales Tax, Service Tax, duty of

Custom, duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears

as at March 3L, 2024 for a period of more than six months from the date they became

payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been

deposited as on March 37,2024 on account of disputes are given below:



Nature of
statute

the Nature of
dues

Forum where
the dispute is

pending

Period to
which the
amount
relates

Amount

NA NA NA NA NA

viii. There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the lncome

Tax Act, 1961 (43 of 1961).

a. The Company has not been declared wilful defaulter by any bank or financial institution or

government or any government authority.

b. On an overall examination of the financial statements of the Company, funds raised on

short-term basis have, prima facie, not been used during the year for long-term purposes by

the Company.

c. On an overall examination of the financial statements of the Company, the Company has

not taken any funds from any entity or person on account of or to meet the obligations of its

subsidiaries.

d. The Company has not raised any loans during the year on the pledge of securities held in

its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f)

of the Order is not applicable.

ix. a. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the

Order is not applicable.

b. During the year, the Company has made any preferential allotment of shares and the

company has not issued any convertible debentures (fully or partly or optionally), the

requirements of section 42 and section 62 of the Companies Act, 2013 have been com plied

with and the funds raised have been used for the purposes for which the funds were raised.

x. a. No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed in Form

ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the year and upto the date of this report.

c. As per Management Representation the Company has not received any whistle blower

complalnts during the year and hence clause 3(xi) (c) is not applicable to the Company'

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

ln our opinion, the Company is in compliance with Section \77 and 188 of the Companies Act,

2013 with respect to applicable transactions with the related parties and the details of related

party transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

xt.

xll.



xiii. (a) ln our opinion the Company has an adequate internal audit system commensurate with

the size and the nature of its business.

(b) ln our opinion the company is not required to appoint internal auditor according to Section

138(1-) of companies Act, 201-3. Hence, reporting under clause 3(xiv)(b) is not applicable.

xiv. ln our opinion during the year the Company has not entered into any non-cash transactions

with its Directors or persons connected with its directors. And hence provisions of section 192

of the Companies Act, 2013 are not applicable to the Company'

xv. (a) The Company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act, 1934,

(c) ln our opinion, there is no core investment company within the Group (as defined in the

Core lnvestment Companies (Reserve Bank) Directions, 2016) and accordingly reporting

under clause 3(xvi) (d) of the Order is not applicable'

xvi. The Company has incurred cash losses of Rs. NIL in the previous year' The accumulated

Cash losses as at 31't March, 2024are Rs' NlL.

xvii.There has been no resignation of the statutory auditors of the Company duringthe year.

xvill. On the basis of the financial ratios, ageing and expected dates of realisation of

financial assets and payment of financial liabilities, other information accompanying the

financialstatements and our knowledge of the Board of Directors and Management plans and

based on our examination of the evidence supporting the assumptions, nothing has come to

our attentlon, which causes us to believe that any material uncertainty exists as on the date

of the audit report indicating that Company is not capable of meeting its liabilities existing at

the date of balance sheet as and when they fall due within a period of one year from the

balance sheet date, We, however, state that this is not an assurance as to the future viability

of the Company. We further state that our reporting is based on the facts up to the date of

the audit report and we neither give any guarantee nor any assurance that all liabilities falling

due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due'



As per section L35 of the Companies Act 2013, the company is not liable to contribution
toward CSR, accordingly clause 3(xx) (a) (b) of the order is not applicable to the Company.

For Hiren Buch Associates

Chartered Accountant

FRN:116131W

Ronak Kothari
Pa rtner
M.No:177099

U Dl N : : 241770998KCTSD4884

Date:23'd May,2024

Place: Mumbai

\



Niraj Build lndia Ltd

Profit and loss statement for the Period ended 31st March 2024
(Amt in Lacs)

For the Period ended

2023-24

For the Period ended
2022-23

Revenue from operations

Employee Beneflts Expense

and extraordinary items and tax

Balance Written off ( Debtors & Other)

Short provision of De ion for earlier years

Profit before extraordinary items and tax

Extraordinary ltems

L) Current tax
2) Deferred tax Liabilities/(Assets)

for the period from continuing operations

Items not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of deflned benefit plans as per actuarial

valuation

(b) ltems to be reclassified subsequently to
ve income for the year, net of tax

income for the year, net of tax

Profit available for appropriation (after tax)

Profit (Loss) for the period

Earnings per equity share:

(1) Basic

(2) Diluted

6n'=uQ
on Qtalf

st9
The accompanying notes 'l to 30 are integral part of the financial statements

ln terms of our report attached
For Hiren Buch Associates
Chartered
FRN:115131W

Ronak
Partner
M no.177099
Place: Mumbai
Date:23rd May,2O24

of Directors

w NryY,P
Sudhakar rt6aet

Director
DIN No.09083084

UDIN : 24177O998KCTSD4884



Niraj Build lndia Ltd
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2024

The accompanying notes 1 to 30 are integral part of the financial statements
ln terms of our report attached
For Hiren Buch Associates For and on behalf of Board of
Chartered Accounta
FRN:116131W

Ronak Kothari
Partner
M no. 177099
UDIN :241
PIace: Mumbai

(in Lacs

Tandel
Director

llit '

As at 31st March,2024 As at 31st March, 2023

Total Non Current Assets

ii) Cash and bank balances
Shortterm loans and advances

Total Current Assets

EQUITY AND LIABILITIES

Total Non Current Liabilities

Other current liabilities

Date : 23rd May,2O24

P Rudre

DIN No.09083084



Note
No.

1

a

Notes forming Part of the Balance Sheet as at 31st March 2024

Significant Accounting Policies
Company Overuiew

Niraj Build tndia Ltd . ("the Company") is a Limited Company incorporated in lndia on '14th June 2023 having its registered offlce at lvlumbai, Maharashtra, lndia.

The Company is engaged in Consultancy and advisory seruices. This being the flrst accounting period, the accounts are prepared from 01st April, 2023 till 3'lst
March.2024.

Statement of Complience

The Company's financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the lndian Accounting Standards

(,,lnd AS") notifled under the Companies (lndian Accounting Standards) Rules, 2O'1 5 and amendments thereof issued by Ministry of Corporate Affairs in exercise of

ih" po*"r. conferred by section 133 of the Companies Act, 2O13. ln addition, the guidance notes/announcements issued by the lnstitute of Chartered

Accountants of lndia (lCAl) are also applied except where compliance with other statutory promulgations require a different treatment. These financials statements

have been approved for issue by the Board of Directors at their meeting held on 23rd May,2024.

Basis of Accounting

The Company maintains its accounts on accrual basis following historical cost convention, except for certain financial instruments that are measured at fair value

in accordance with lnd AS. Fair value measurements are categorised as below based on the degree to which the inputs to the fair value measurements are

obseruable and the signiflcance of the inputs to the fair value measurement in its entirety:

Level 'l inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the company can access at measurement date;

Level 2 inputs are inputs, other than quoted prices included in level '1, that are obseruable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobseruable inputs for the valuation of assets or liabilities.

Above level of fair value hierarchy are applied consistantly and generally, there are no transfer between the level of lhe fair value hierarchy unless the

circumstances changes warranting such transfers
Presentation of f inancial statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the Schedule lll to the Companies Act, 2013 ("the

Act"). The Statement of Cash Flows has been prepared and presented as per the requirements of Ind AS T "Statement of Cash Flows". The disclosure

requirements with respect to items in the Balance Sheet and Statement of Proflt and Loss, as prescribed in the Schedule lll to the Act, are presented by way of

notes forming part of the financial statements along with the other notes required to be disclosed under the notifled Accounting Standards.

Operating cycle for current and non-current classification

Operating cycle for the business activities of the company covers the duration seruice including the defect liability period wherever applicable and extends up to

therealisationofreceivables withintheagreedcreditperiodnormallyapplicabletotherespectivelinesofbusiness.

Use ofjudgement and estimates

The preparation of the linancial statements in conformity with lnd AS requires management to make ceTtain estimates, iudgements and assumptions. These affect

the applicalion of accounting policies, the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the reporting date of the

financial statements and reported amounts of income and expenses during the period. Accounting estimates could change from period to period and the actual

results could differ from those estimates. These are reviewed by the management on an on-going basis and appropriate changes in estimates are made

prospectively as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the flnancial

statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the flnancial statements.

The management believes that the estimates used in preparation of these Ilnancial statements are just, prudent and reasonable.

Exceptional ltems

An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company is

treated as an exceptional item and disclosed as such in the financial statements.

Revenue Recognition

lnd AS 1 1 5: The objective of this Standard is to establish the principles that an entity shall apply to report useful information to users of financial statements about

the nature, amount, timing and uncertainty of revenue and cash flows arising from a contract with a customer.

lndentifying the Contract

An entity shall account for a contract with a customer that is within the scope of this Standard only when all of the following criteria are met:

lhe parties to the contract have approved the contract (in writing, orally or in accordance with other customary business practices) and are committed to

perform their respective obligations:

(b) the entity can identify each party's rights regarding the goods or services to be transferredi
(c) the entity can identify the payment terms for the goods or seruices to be transferredi

(d) the contract has commercial substance (ie the risk, timing or amount of the entity's future cash flows is expected to change as a result of the contract); and

it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to the

customer. ln evaluating whether collectability of an amount of consideration is probable, an entity shall consider only the customeis ability and intention to
(e) pay that amount of consideration when it is due. The amount of consideration to which the entity will be entitled may be less than the price stated in the

contract if the consideration is variable because the entity may offer the customer a price concession.

ldentifying Performance Obligation:

At contract inception, an entity shall assess the goods or seruices promised in a contract with a customer and shall identiry as a performance obligation each

promise to transfer to the customer either: (a) a good or seruice (or a bundle of goods or seruices) that is distinct; or 596 (b) a series of distinct goods or seruices

that are substantially the same and that have the same pattern of transfer to the customer.

Satisfaction of performance obligations:

An entity shall recognise revenue when (or as) the entity satisfies a performance obligation by transferring a promised good or seruice (i.e. an asset) to a
customer. An asset is transferred when (or as) the customer obtains control of that asset.

Performance obligations satisfied over time
When either party to a contract has performed, an entity shall present the contract in the balance sheet as a contract asset or a contract liability, depending on the

relationship between the entity's performance and the customer's payment. An entity shall present any unconditional rights to consideration separately as a
receivable.

Measurement
When (or as) a performance obligation is satisfied, an entity shall recognise as

consideration) that is allocated to that performance obligation.

Determining the transaction price

revenue the price (which excludes estimates of variable



An entity shall consider the terms of the contract and its customary business practices to determine the transaction price. The transaction price is the amount of

consideration to which an entity expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on

behalf of third parties (for example, some sales taxes). The consideration promised in a contract with a customer may include fixed amounts, variable amounts, or

both.

Borrowings

Borrowing costs include interest expense calculated using the effective interest method, flnance charges in respect of assets acquired on finance lease and

exchange differences arising on foreign currency borrowings to the extent they are regarded as an adiustment to interest costs.

Borrowing costs net of any investment income from the temporary investment of related borrowings that are attributable to the acquisition, construction or
production of a qualifying asset are capitalised/inventoried as part of cost of such asset till such time the asset is ready for its intended use or sale. A qualifying

asset is an asset that necessarily requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs are recognised in Proflt or

Loss in the period in which they are incurred.

Financial lnstruments

Financial assets and/or flnancial liabilities are recognised when the company becomes party to a contract embodying the related flnancial instruments. All flnancial

assets, financial liabilities and financial guarantee contracts are initially measured at transaction vatues and where such values are different from the fair value, at

fair value. Transactjon costs that are attributable to the acquisition or issue of flnancial assets and financial liabilities (other than flnancial assets and flnancial

liabilities at fair value through profit or loss) are added to or deducted from as the case may be, the fair value of such financial assets or liabilities, on initial

recognition. Transaction costs directty attributable to the acquisition of flnancial assets or financial liabilities at fair value through profit or loss are recognised

immediately in Profit or Loss.

ln case of funding to subsidiary companies in the form of interest free or concession loans and preference shares, the excess of the actual amount of the funding

over initially measured fair value is accounted as an equity investment.

A flnancial asset and a flnancial liability is offset and presented on net basis in the balance sheet when there is a current legally enforceable right to seloff the

recognised amounts and it is intended to either settle on net basis or to realise the asset and settle the liability simultaneously.

(i) Financial Assets
. -. All recoqnised financiat assets are subsequently measured in their entirety either at amortised cost or at fair value depending on the classification of the
(A) finrn"iri'r"""ts as follows:

(i) lnvestments in debt instruments that are designated as fair value through proflt or loss (FVTPL) - at fair value.

.... lnvestments in debt instruments that meet the following conditions are subsequently measured at - at amortised cost (unless the same designated as fair
(lr) 

value through profit or loss):

The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

The contractual terms of instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

..... lnvestment in debt instruments that meet the following conditions are subsequently measured at fair value through other comprehensive income [FVTOCI]
(lrl) 

lunless the same are designated as fair value through profit or loss)

The asset is held within a business model whose objective is achieved both by collecting contractual cash flows and selling financial assets; and

The contractual terms of instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount

outstanding.

(iv) DebtinstrumentsatFWPLisaresidualcategoryfordebtinstruments,ifany,andallchangesarerecognisedinprofltorloss.

(v) lnvestment in equity instruments issued by subsidiary, associate and joint venture companies are measured at cost less impairment

lnvestment in preference shares of the subsidiary companies are treated as equity instruments if the same are convertible into equity shares or are

(vi) redeemable out of the proceeds of equity instruments issued for the purpose of redemption of such investments. lnvestment in preference shares not

meeting the aforesaid conditions are classified as debt instruments at FVTPL.

. ... lnvestments in equity instruments are classilied as at FVTPL, unless the related instruments are not held for trading and the Company irrevocably elects on
(u") 

initi"l recognition to present subsequent changes in fair value in Other Comprehensive lncome.

For financial assets that are measured at FVTOCI, income by way of interest and dividend, provision for impairment and exchange difference, if any, (on

debt instrument) are recognised in profit or loss and changes in fair value (other than on account of above income or expense) are recognised in other

(B) comprehensive income and accumutated in other equity. On disposal of debt instruments at FVTOCI, the cumulative gain or Ioss previously accumulated in

other equity is reclassified to proflt or loss. ln case of equity instruments at FVTOCI, such cumulative gain or loss is not reclassifled to profit or loss on

disposal of investments.

(C) A financial asset is primarily derecognised when:
(i) the right to receive cash flows from the asset has expired, or

the company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without

(ii) material delay to a third party under a pass-through arrangement; and (a) the company has transferred substantially all the risks and rewards ofthe asset, or

(b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the carrying amounts measured at the date of derecognition and the consideration

received is recognised in Profit or Loss.

lmpairment of flnancial assets: The Company recognises impairment toss on trade receivables using expected credit loss model, which involves use of a

(D) provision matrix constructed on the basis of historical credit loss experience as permitted under lnd AS 109. lmpairment loss on investments is recognised

when the carrying amount exceeds its recoverable amount.

(ii) FinancialLiabilities

Financial liabilities, including derivatives and embedded derivatives, which are designated for measurement at FVTPL are subsequently measured at fair

,.. value. Financial guarantee contracts are subsequently measured at the amount of impairment loss allowance or the amount recognised at inception net of
(l) 

cumulative amortisation, whichever is higher. All other linancial liabilities including loans and borrowings are measured at amortised cost using Effective

lnterest Rate (ElR) method.

A financial Iiability is derecognised when the related obligation expires or is discharged or cancelled.

Cash and Bank Balances

Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with banks and other bank balances which have restrictions on

repatriation. Short term and liquid investments being subject to more than insigniflcant risk of change in value, are not included as part of cash and cash

equivalents.

Employee Benefits
(i) Short Term Employee Benefits

Employee benefits such as salaries, wages, short term compensated ex-gratia and performance-linked rewards falling

due wholly within twelve months of rendering the seryice are classifled as

employee renders the related seruice.

(ii) Post Employment Benefits

sre
and are expensed in the period in which the



Defined contribution plans: The Company's superannuation scheme, state governed provident fund scheme, employee state insurance scheme and

(a) employee pension scheme are deflned contribution plans. The contribution paid/payable under the schemes is recognised during the period in which the

employee renders the related seruice.

Defined Benefit Plans: The employees' gratuity fund schemes and employee provident fund schemes managed by board of trustees established by the

(b) Company, the poslretirement medical care plan and the Company pension plan represent defined benefit plans. The present value of the obligation under

deflned benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the market yield on government securities of a

maturity period equivalent to the weighted average maturity proflle of the defined beneflt obligations at the Balance Sheet date.

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included in net interest on the net defined benefit liability or

asset) and any change in the effect of asset ceiling (if applicable) is recognised in other comprehensive income and is reflected in retained earnings and the same

is not eligible to be reclassified to profit or loss. Defined benefit costs comprising current seruice cost, past service cost and gains or losses on settlements are

recognis;d in the Statement of Proflt and Loss as employee beneflts expense. lnterest cost implicit in defined beneflt employee cost is recognised in the

Statement of profit and Loss under finance cost. Gains or losses on settlement of any deflned beneflt plan are recognised when the settlement occurs. Past

service cost is recognised as expense at the earlier of the plan amendment or curtailment and when the company recognises related restructuring costs or

termination benefits.

ln case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined beneflt plans to recognise the obligation on a net

basis.

(iii) Long Term Employee benefits

The obligation recognised in respect of long term beneflts such as compensated absences, long seruice award etc. is measured at present value of estimated

future cash flows expected to be made by the Company and is recognised in a similar manner as in the case of deflned benefit plans vide (ii)(B) supra

Long term employee beneflt costs comprising current seruice cost and gains or losses on curtailments and settlements, re-measurements including actuarial

gain; and losses are recognised in the Statement of Proflt and Loss as employee benefit expenses. lnterest cost implicit in long term employee benefit cost is

recognised in the Statement of Proflt and Loss under flnance cost.

(iv) Terminal Benefits

Termination beneflts such as compensation under employee separation schemes are recognised as expense when the Company's offer of the termination beneflt

is accepted or when the Company recognises the related restructuring costs whichever is earlier.

Taxes on lncome

Tax on income for the current period is determined on the basis of taxable income and tax credits computed in accordance with the provisions of the lncome Tax

Act,1961 and based on the expected outcome of assessments/ appeals.

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Company's financial siatements and the

corresponding tax bases used in computation of taxable profit and quantifled using the tax rates and laws enacted or substantively enacted as on the Balance

Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the temporary differences associated with investments in

subsidiarjes and associates, and interests in joint ventures, except where the company is able to control the reversal of the temporary difference and it is probable

that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is probable that taxable profits will be available against which

those deductible temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to

the extent that it is no longer probable that sufflcient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets relating to unabsorbed depreciation/business losses/losses under the head "capital gains" are recognised and carried foMard to the extent of

available taxable temporary differences or where there is convincing other evidence that sufficient future taxable income will be available against which such

deferred tax assets can be realised.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects' at the end

of reporting period, to recover or settle the carrying amount of its assets and liabilities.

Transaction or event which is recognised outside Profit or Loss, either in Other Comprehensive lncome or in equity, is recorded along with the tax as applicable.

n Leases

lnd AS 1'16 - Leases which sets out the principles for the recognition, measurement, presentation and disclosure of leases for both parties to a contract and

replaces the previous standard on leasing, lnd AS 17 - Leases. lnd AS '116 eliminates the classiflcation of leases for the lessee as either operating leases or

finance leases as required by lnd AS 17 and instead, introduces a single lessee accounting model whereby a lessee is required to recognise assets and liabilities

for all leases with a term that is greater than 12 months, unless the underlying asset is of low value, and to recognise depreciation of leased assets separately

from interest on lease liabilities in the income statement.

The accounting by lessors under the new standard is substantially unchanged from today's accounting in lnd AS 17. Lessors classify all leases using the same

classiflcation piinilpt" u. in IAS 1 7 and distinguish betlveen two types of leases: operating and finance leases. For operating Ieases, lessors continue to recognize

the underlying asset. For finance leases, lessors derecognize the underlying asset and recognize a net investment in the lease similar to today's requirements

Any selling proflt or loss is recognized at lease commencement.

o Provisions, contingent Liabilities and Contingent Assets
Provisions are recognised only when
(i) the Company has a present obligation (legal or constructive) as a result of a past event; (ii) it is probable that an outflow of resources embodying economic

benefits will be required to settle the obligation; and
(ii) a reliable estimate can be made of the amount of the obligation.
provision is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material, the carrying amount

of the provision is the present value of those cash flows. Reimbursement expected in respect of expenditure required to settle a provision is recognised only when

it is virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of:

(i) a present obligation arising from past events, when it is not probable that an oumow of resources will be required to settle the obligation; and

(ii) a present obligation arising from past events, when no reliable estimate is possible. Contingent assets are disclosed where an inflow of economic beneflts is

probable.

Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.

Where the unavoidable costs of meeting the obligations under the contract exceed the economic beneflts expected to be received under such contract, the

present obligation under the contract is recognised and measured as a provision.

p Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating,

using indirect method, adjusting the profit before tax excluding exceptional items for the

(i)changes during the period in inventories and operating receivables and payables
(ii)non-cash items such as depreciation, provisions, unrealised foreign currency gains

(iii) all other items for which the cash effects are investing or financing cash flows.

flow from operating activities is reported



Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which are not available for general use as at the date

of Balance Sheet.

2 Long Term Loans and Advances (Unsecured, considered good unless stated othenflise) (Amount in lacs)

5 lnventories

6 Trade Receivables (Unsecured considered good, unless stated otheruise)' (Amount in lacs)

Note : Trade receivables outstanding for over six months are slow moving and are subject to the outcome of arbitration and/or reconciliation
proceedings arising out of various Contractual obligations and are considered good and realisable by lvlanagement.

Particulars
As at 31st

Match 2024
As at 31st lvlarch

2023

1. Unsecured considered good

Deposits

2. Bank Deposite with more than 12 month Maturity
lClCl Bank

Total

Other Non Current Assets tn

Particulars
As at 31st

Maral! ,irl,
As at 31st March

2023

Balances with government authorities
- lncome tax (Net of provision)

Total
Tax Assets tn

Particulars
As at 3'lst

March 2024
As at 3'lst March

2023

Timing difference for the current year - (Liabilities) / Assets
nafprred tax fl iahilities\ / Assets -C)oenino Balance

Total

ln

Particulars
As at 31st Marct

2024
As at 31st lvlarcl"

2023

(i) Work in Progress
Total

Particulars
As at 31st

March2024
As at 3'lst Marct

2023

(i) Outstanding for a period over six months from the due date
/ii) Others
Total

Particu lars Outstanding for a period
As at 31st As at 31st March

202L

Less than six
months

Six Months to One Year One Year to Two Year Total Total

Undisputed Trade receivable considered Good

Undisputed Trade receivable considered Daubtful

Disputed Trade receivable considered Good

Disputed Trade receivable considered Daubtful

Total

Particulars Outstanding for a period
As at 31st

M^..h tnta
As at 31st March

Less than six
months

Six lvlonths to One Year One Year to Two Year Total Total

iJndisputed Trade receivable considered Good

LJndisputed Trade receivable considered Daubtful

Disputed Trade receivable considered Good

Disputed Trade receivableconsidered Daubtful

Total

Cash and Bank Balances tn

Particulars
As at 3'lst

March2024
As at 31st Marcl"

2023

a
i

ii

Cash & cash equivalents
Cash in Hand
Balances with Bank
ln anrrpnt A..^r 

'nte

0.81

total 0.81

Short term Loans and Advances

ln

Particulars
As at 31st

March2024
As at 31st March

2023
rre Paid Expenses
3ST Credit Control Balance
3ST Credit Receivable /rA\

otal //*-l tllr)\,/.{.i (<i\ tn

:( E \-=\,Particulars
As at 3'lst
n^rrr! rn?n

As at 31st March
2023W



1,00,000 Equity Shares of Rs.10/- each

i Company has not made any non cash allotmenu Bonus issue nor bought back any share during the current flnancial period.

ii Niraj cement Structurals Limited holding (74.50%) shares in the Company is holding company

iii There are no unpaid calls from any director or officers of the company for current and previous year.

Terms / Rights attached to equity shares:

Voting :The Company has only one class of equity shares having a par value of Rs. '1 0/- per share. Each holder of equity shares is
' entitled to one vote per share.

Liquidation :ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive all of the remaining assets

ii of the Company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by

the shareholders.

iii Dividend: The Board of Directors do not propose dividend for financial petiod 2023-24.

Disclosure relating to shareholder holding more than 5%

ln absence of complete information from the vendors with regards to their registration
Medium Enterprises Development Act ,2006. (27 of 2006 ), the Company is unable to compile the full information required to be disclosed (Amount in lacs)
herein under section 22 of the said Act.

and

Reconciliation of number and amount of equity shares

As at 31 st March 2024 As at 31st March 2023

No of Shares Amount (Rs,) No of Shares Amount (Rs,)

oenino Balance

Add: issued durinq the year

ess: Redeemed/ buv back durino the vear
Total

Opening Balance
Add : Profit during the year transferred
Less: Earliers years Adjustments
Less : Transferred to General Reserues

2 Year to 3 Years

Undisputed Dues

MSME

#
$hffi',



Particulars Outstanding for a Period

Total TotalLess than 1 1 Yea( lo 2 2 Year to 3 Years 3years and above

Undisputed Dues

MSME
Others
Disouted Dues

MSI\,1E

Others

Total

Particulars
As at 31st

March2024
As at 31st March

2023

- Statutory dues payable - TDS Payable

- lncome Tax Provision - Current Year

Total

Revenue from tn

Particulars
For the Period
ended 2023-24

For the Period
ended 2022-23

Sonsultancy Charges
Cther income
Iotal

17

Defined Contribution plan : Company contribution to Provident Fund is charged to the proflt and loss account of the year when the

contributions to the respective fund are due.

Defined Benefit Plan : Gratuity liabilities are provided for based on acturial valuation. The acturial valuation is done on Projected Unit Credit

Method.

The Company has not made any provison in respect of the Gratuity Payable for the Financial Period 2023-24 as non of the employee of the

Company had completed the period of six months in the employment with Company.

Disclosure as per Accounting Standards AS 'l 5
Defined Contribution plan : Company contribution to Provident Fund is charged to the profit and loss account of the year when the contributions to the respective

fund are due.

Defined Beneflt Plan : Gratuity Iiabilities are provided for based on acturial valuation. The acturial valuation is done on Projected Unit Credit Method.

Actuarial gains or losses are recognized immediately in the statements of the profit and loss account as income or expense.

The assumptions, workings based on which gratuity liability is recognized and provided/reversed for is as below:

Particulars Details

)iscount rate

Salary escalation rate

late of return (expected) on plan assets
y'Vithdrawal/Attrition rate

Senefits

:xpected average remaining seruice

letirement age:

B) Amounts
Particulars Amount in lacs

rVO at the end of the year
:air value Plan assets at the end of the year
:unded status
Jnrecognised acturial Gain/(Loss)
\et Assets /(Liabilities)

of Profit and Loss:
Particulars Amount in lacs

-urrent uerutce uost
nterest Cost
:xpected Return on Plan Assets
\et Acturial Gain/(Loss) recognized for the year
:xpense/(income) to be recognized in the statement of Profit

o) M9y9rn949j!_!!q

c)

Benefits tn

Pa rticu la rs
For the Period
ended 2023-24

For the Period
ended 2022-23

Salaries
3ontributions to Provident fund/Gratuity
fotal

as per Standards AS 15

sre
l9 Other Expenses (Amount in lacs)

'15



Particulars
For the Period
a^dad 2O23-2L

For the Period
ended 2022-23

Pr€liminary Exp

Cffie & Admin Exp

0.19
0.01

59.53
0.25

Total 0.21 59.78

21

22

23

25

26

Disclosire of Transactions with related Parties

Disclosure of transactions with related parties as required by Ind AS 24 issued by the lnstitute of Chartered Accountants of lndia are as follows

Personnel

The above information has been determined to the extent been indentified on the basis of information provided

Company which has been relied upon by the auditors

Disclosure of related party Transactions As per IND AS - 24 FinancialYear 2023-24

-----Amount 

in Rs.

Trade payables, Trade receivables, Advances received, Advances given, are subject to reconciliation and conllrmation. The management is

the process of reconciling the same

ln the opinion of the Board, except otheMise stated all assets other than llxed assets and non current investments, have a realisable value in

the ordinary course of business which is not different from the amount at which it is stated. The provision for current liabilities and other

liabilities is adequate and not in excess of amount reasonably necessary.

TheCompanyisengagedprimarilyinbusinessofTechnical,financialandlvlanagementconsultancy andaccordinglytherearenoseparate
reportable segments as per lndian Accounting standards (lnd AS) '1 08 dealing with the segment reporting.

The Company has incurred Net Loss of Rs.26,46,254l- for the period ended 31st Nlarch, 2024 and its accumulated Losses as at 31st

tn

Particulars
For the Period
ended 2023-24

For the Period
,ndad )irr-ra

Salaries and Allowances
lira.lorq' qillinn Fppq

Iotal

tn

Particulars
For the Period
ended 2023-24

For the Period
andod rO?2-)1

no in foreion currencv NIL NIL

Iotal NIL NIL

Expenditure in foreign currency
Travelling Expenses NIL NIL

fotal

tn

Particulars
For the Period
ended 2023-24

For the Period
ended 2022-23

lividend Remittance (Amount in lacs)
\on-Resident Shareholders (numbers)

NIL
NIL

NIL
Nil

Particulars
For the period
ended 2023-24

For the period
a^.larl ,O2, -r3

)rofit after taxation as per Books - Amount in lacs

Number of equity shares outstanding during the year

\ominal Value of share

tsasic EPS (Rs)

Calculation of Diluted EPS

rrofit after taxation as per Books - Amount in lacs

y'y'eighted Average Number of equity shares outstanding during the year

liluted EPS

(o.21],

1,00,000.00

10.00

1o.21)

(0.21)

1,00,000.00

(0.21)

28
plan provided by the company and undertaking from Holding Company to extend Company as and wnen required.

3t7[-n;



Ratios

Particulars F Y 2023-24 F Y 2022.23

uurrent Halto

Return on Equity Ratio

Net Profit Ratio

Return on Capital

Return on lnvestments
)ebt Equity Ratio

febt seruice Coverage
nventoty Turnover Ratio
frade Receivable turnover
frade Payable Turnover
!at r]anital Trrrnnvar Relio

30 Reconciliation of lncome Tax Provisions

For Hiren Buch Associates
Chartered Accountants
FRN: 116131W

Vishram P Rudre

Ronak Kothari
Pa rtner
M no. 177099---
UDIN : 241770998KCTSD4884

Place : Mumbai
Date : 23rd May,2024

'Director
No.08564350

Place: Mumbai
Date:23rd May,2024

#s
sw

For and on behalf of Board of Directors

\'

\

M
Director

DIN No.09083084



Schedule No. O2: Lonq term loan advances

Schedule No. O3 :Other Non Current Assest

Schedule No. 04 :Other Current Assest

Schedule No. 05 : Inventories

Schedule No. O6 :Trade receivable

Schedule No. 07: Cash and Bank Balances

Particular Debit Credit Net Amount

- Long-term loans and advances

- Bank Deposite more than 12 months

- EMD -Mission Director

Grand Total

Pa rticu la r Debit Credit Net Amount

Balances with Govt. Authorities

- TDS receivable (FY 21-22)

- TDS receivable (FY 22-23)

- TDS receivable (FY 23-24)

- GST Maharashtra

Grand Total

Particular Debit Credit Net Amount

- Deferred tax assest

Grand Total

Particular Debit Credit Net Amount

- Work in Progress

Grand Total

Particular Debit Credit Net Amount

- Sundry Debtors

- Padeco Com. Ltd

- Padeco India Pvt Ltd

- S rame and son's & Co.

Grand Total

Particular R Debit Credit Net Amount

- cash in Hand Z5!{U7
- Bank Balance ftQ)f 

= 
\O' 80,569

Grand rotal tl'e I lzl 8O,569 8O,569



Schedule No. O8 : Other Current Asset

Schedule No. O9 :Share capita!

Schedule No. 1O : Other Eouitv

Schedule No. 11 : Loan Liabilitv

Schedule No. 12 :Sundrv Creditors

Particular Debit Credit Net Amount

- Prepaid Exp

Grand Total

Particular Debit Credit Net Amount

- Paid up Share Capital 1,00,000

Grand Total 1,00,000 (1,00,000)

Particular Debit Credit Net Amount

- Other Equity Retained Earning

Grand Total

Particular Debit Credit Net Amount

- Niraj Cement Structurals Ltd (L) 1,51,4L6

Grand Total t15L,4!6 l,5Lr4L6

Particular Debit Credit Net Amount

- Sundry Creditors (1,50,000)

Grand Total (l,50,ooo) (1,5O,OOO)

Schedule No. 13 : Other current liabilities

Duties & Taxes

- TDS payable

- GST payable

- Professional Tax

- Professional Tax- Employer -- .

- Income Tax Provision 6-qqo

str,



SCH No. 15 Sales Accounts

SCH No. 16 Indirect Incomes
Particular Debit Credit

Interest on FD

Grand Total

SCH No. 17

SCH No. 18 Finance costs

SCH No. 19

Particular Debit Credit
Project Management Services
Padeco India Company Ltd

Mumbai Railway Vikas Corporation Ltd.(MRVC)

S Rame and Son's & Co

Grand Total

Particular Debit Credit
qMC - ICICI Bank Plugin Software

3ank Charges

Grand Total

Other
Particular Debit Credit

Preliminary Exp 19,43 1 .00

Office & Admin Exp 1,416.00

Grand Total 20,847,OO

Income Tax AY 22-23 (exp)


