
























NIRAJ CONSULTING GROUP LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2023

(Amt in Lakh)

As at 31st March, 2023 As at 31st March,2022

Total Non Current Assets

ii) Cash and bank balances
Shortterm loans and advances

Total Non Current Liabilities

Financial liabilities

(a) Total Outstanding dues of micro

(b) Total Outstanding due of other
than micro and small

The accompanying notes 1 to 30
ln terms of our report attached
For Hiren Buch Associates
Chartered Accountants
FRN:116131W

Sandeep Ghaturvedi
Partner
M no. 154248
UDI N : 231 542488GXVD15033
Place: Mumbai
Date: 26thMay,2023

are integral part of the financial statements

For and on behalf of Board of Directors

k,."$Vishram P Rudre
Director
DIN No.08564350

(.'

Director
DIN No.08804981



NIRAJ CONSULTING GROUP LIMITED

Profit and loss statement for the Period ended 3lst March 2023
(Amt in lakhs) ( Amt in lakhs)

Particulars
Note
No.

For the Period ended

2022-23
For the Period ended

202L-22

Revenue from operations 15 L07.56 0.78

Other lncome 15 0.72

Total lncome (l+ll) LO7.58 0.78

Expenses:

Employee Benefits Expense t7 5.73 1.15

Finance Costs 18 0.09 0.00

Other Expenses 19 60.56 7.6L

Total Expenses 66.38 8.76

Profit before exceptional and extraordinary items and tax 41.30 (7.s8)

Less: Exceptional items
Balance Written off ( Debtors & Other)

Short provision of Depreciation for earller years

Profit before extraordinary items and tax 41.30 (7.98

Extraordinary ltems
Profit before tax 41.30 (7.s8

Less: Tax Expenses

1) Current tax 8.50

2) Deferred tax Liabilities/(Assets) 1.99 (1.es

Total Tax Expenses 10.49 (1.99

Profit (toss) for the period from continuing operations 30.81 (s.ss

Other Comprehensive income
(a) ltems not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of defined benefit plans as per actuarial

valuation (0.4L)

(b) ltems to be reclassified subsequently to profit or loss

Other Comprehensive income for the year, net of tax (0.41

Total comprehensive income for the year, net of tax (0.41"

Profit available for appropriation (after tax) 30.41 (s.9e

Profit (Loss) for the period 30.41 (s.99

Earnings per equity share:
(1) Basic 25 304.08 (s9.9s

(2) Diluted 25 304.08 (s9.9s

The accompanying notes 1 to 30
ln terms of our report attached
For Hiren Buch Associates
Chartered Accountants
FRN:116131W

Sandeep Chaturvedi
Partner
M no. 154248
UDIN : 231 542488GXVD15033
Place: Mumbai
Date: 26th May,2023

are integral part of the financial statements
For and on behalf of Board of Directors

\*

Vishram P Rudre
Director

[:.",,
Director

DIN No.08804981DIN No.08564350



Niraj Consulting Group Limited
Cash Flow Statement for the year ended 31st March, 2023

(Amount in Lakhs

Particulars
For the Period ended 31st

March 2023
Forthe Period ended

31st March 2022

A. Cash flow from operating activities
Net Profit / (Loss) before extraordinary items and tax
Adiustments for.

Depreciation and amortisation
Finance costs
Provision for gratuity
Bad Debts - Provision
lnterest income
Acturial Gain on Graduity Proovision

Operatrng profit / (loss) before working capital changes
Chanqes in workinq capital:

Adjustments for (increase) / decrease in operallng assets.
lnventories
Trade receivables
Short-term loans and advances
Other Current Assets
Other non-current assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities
Short{erm provisions

Other Long Term Liabilities
Long{erm provisions

Cash generated from operations
Net income tax (paid) / refunds
Net cash flow from / (used in) operating activities (A)

B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances
Deferred Tax Assets created
Bank balances not considered as Cash and cash equivalents
lnterest received
Long term loans and advances
Non Current lnvestment

Net cash flow from / (used in) investing activities (B)

C. Cash flow from financing activities
lncrease / (Decrease) in long{erm borrowings
lncrease / (Decrease) in other short{erm borrowings
Proceeds from issue of shares
Money Received Against Share Warrants
Earlier years' adiustment in general reserve
Finance cost
Dividends paid
Tax on dividend

Net cash flow from / (used in) financing activities (C)

0.09

to. r z1

0.17

ro.r gl

0.19
(0.01)

(12.15)

28.13
0.30

(0.00)
(0.57)

0.12
(70.12)

4'1.30

0.14

0.00

(0.60)
(0.1e)
(0.06)
(0.02)

1.79
0.7 4

(0.10)

000

9B(7.

41.44

15.69

(7.98

1.66
57.14

57.14

(6.321

(6.321

(70.00)
(70.00)

(0.1 0)
(0.101

19.85

to.osl

6.0s

't .00

1o.ool

19.76 7.05
19.76 7.05

Net increase / (decrease) in Cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Effect of exchange differences on restatement of foreign currency Cash and cash

6.89
0.63

0.63

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the year Comprises:
(a) Cash on hand
(b) Balances with banks

(i) ln current accounts
(iii) ln deposit accounts with original maturity of less than 3 months
(iv) ln earmarked accounts (unpaid dividend)

Total

7.52 0.63

0.08

7.44 0.63

7.52 0.63

'1. The above Cash Flow Statement has been prepared under the 'lndirect Method' as set
prescribed by the Companies (Accounting Standard) Rules,2006.

ln terms of our report attached
For Hiren Buch Associates
Chartered Accountants
FRN : I 16131W

Sandeep Chaturvedi
Partner
M no. 154248
UDIN : 231542488GXVD15033

Place : Mumbai
Date : 26th May,2023
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in

Particulars Note No
As at 31st March

2023 As at 31st March 202i
iquity Shares Capital at the Beginning of the year
qdditions during the Year
:dr ril\/ ShrrFc Canitel 21 tha end^f thp \/arr

1.00

1.00

,l.oo

1.00

A Equity Share Capital

M no. 154248
UDIN : 231542488GXVD15033

Place: Mumbai
Date :26th May,2023

#f-,
DIN No.08804981

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2023

Place : Mumbai
Date : 26th May,2023

Particulars Note N(
Retained
Earning

Other Comprehensiv€
lncome

Total

As at 1st April 2023

Opening Balance

Proflt for the Year
(5.ee)

30.8'1 (0.411

(5.se
30.40

As at 3'lst March 2023 24.82 _-- / lo.4' 24.4

ln terms of our report attached
For Hiren Buch Associates
Chartered Accountants
FRN : 116131W

Sandeep Chaturuedi
Partner

'tuAL'l-/

Vishram P Rudre
Director
DIN N0.08564350



Notes forming Part of the Balance Sheet as at 31st March 2O23

Note
No.

1 Significant Accounting Policies
a Company Overview

Niraj Consulting Group Limited . ("the Company") is a Public Limited Company incorporated in lndia on 6th day of Septembet,202l having its registered ofrice at
Mumbai, Maharashtra, India. The Company is engaged in Consultancy and advisory services. This being the flrst accounting period, the accounts are prepared

from 01st April, 2022 till 31st March, 2023.
b Statement of Complience

The Company's financial statements have been prepared in accordance with the provisions of the Companies Act, 201 3 and the lndian Accounting Standards
("lnd AS") notified under the Companies (lndian Accounting Standards) Rules, 2015 and amendments thereof issued by lVlinistry of Corporate Atfairs in exercise
of the powers conferred by section 1 33 of the Companies Act, 201 3. ln addition, the guidance notes/announcements issued by the lnstitute of Chartered
Accountants of lndia (lCAl) are also applied except where compliance with other statutory promulgations require a different treatment. These financials
statements have been approved for issue by the Board of Directors at their meeting held on 30th June,2022.

c Basis ofAccounting

The Company maintains its accounts on accrual basis following historical cost convention, except for certain financial instruments that are measured at fair value
in accordance with lnd AS. Fair value measurements are categorised as below based on the degree to whrch the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in its entirety:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the company can access at measurement date;

Level 2 inputs are inputs, other than quoted pnces included in level 'l , that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.
Above level of fair value hierarchy are applied consistantly and generally, ihere are no transfer belween the level of the fair value hierarchy unless the
circumstances changes warranting such transfers

d Presentationoffinancialstatements
The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the Schedule lll to the Companies Act, 20'13
("the Act"). The Statement of Cash Flows has been prepared and presented as per the requirements of lnd AS 7 "Statement of Cash Flows". The disclosure
requirements with respect to items in the Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule lll to the Act, are presented by way of
notes forming part of the financial statements along with the other notes required to be disclosed under the notified Accounting Standards.

Operating cycle for current and non-current classiflcation

Operating cycle for the business activities of the company covers the duration service including the defect liability period wherever applicable and extends up to
the realisation of receivables within the agreed credit period normally applicable to the respective lines of business.

Use ofjudgement and estimates
The preparation of the financial statements in conformity with lnd AS requires managemenl to make certain estimates, judgements and assumptions. These
affect the application of accounting policies, the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the reporting date
of the financial statements and reported amounls of income and expenses during the period. Accounting estimates could change from period to period and the
aclual results could differ from those estimates. These are reviewed by the management on an on-going basis and appropriate changes in estimates are made
prospectively as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the flnancial
statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

The management believes that the eslimates used in preparation of these financial statements are just, prudent and reasonable.
Exceptional ltems
An item of income or expense which by its size, type or incidence requires disclosure in order to improve an understanding of the performance of the Company
is treated as an exceptional item and disclosed as such in the financial statements.
Revenue Recognition
lnd AS '1 1 5: The objective of this Standard is to establish the principles that an entity shall apply to report useful informalion to users of flnancial statements
about the nature, amount, timing and uncertainty of revenue and cash flows arising from a contract with a customer. Revenue from contract is recognized on

completion of milestone in service contract
lndentifying the Contract
An entity shall account for a contract with a customer that is within the scope of this Standard only when all of the following criteria are

met:

(a) the parties to the contract have approved the contract (in writing, orally or in accordance with other customary business
practices) and are committed to perform their respective obligations;

(b) the entity can identify each party's rights regarding the goods or services to be transferred;
(c) the entity can identify the payment terms for the goods or services to be transferred;
(d) the contract has commercial substance (ie the risk, timing or amount of the entity's future cash flows is expected to change as a

result of the contract)i and
(e) it is probable that the entity will collect the consideration to which it will be entitled in exchange for the goods or services that will

be transferred to lhe customer. ln evaluating whether collectability of an amount of consideration is probable, an entity shall

consider only the customef s ability and intention to pay that amount of consideration when it is due. The amount of consideration
to which the entity will be entitled may be less than the price stated in the contract if the consideration is variable because the
entity may offer the customer a price concession.

ldentirying Performance Obligation :

At contract inceplion, an entity shall assess the goods or services promised in a contract with a customer and shall identify as a performance obligation each
promise to transfer to the customer either: (a) a good or service (or a bundle of goods or services) that is distinct; or 596 (b) a series of distinct goods or services
that are substantially the same and that have the same pattern of transfer to the cuslomer.

Satisfaction of performance obligations:

An entity shall recognise revenue when (or as) ihe entity satisfies a performance obligation by transferring a promised good or service (i.e. an asset) to a
customer. An asset is transferred when (or as) the customer obtains control of that asset.



Performance obligations satisfied over time
When either party to a contract has performed, an entity shall present the contract in the balance sheet as a contract asset or a contract liability, depending on

the relationship belween the entaty's performance and the customer's payment. An entity shall present any unconditional rights to consideration separately as a
receivable.

Measurement
When (or as) a performance obligation is satisfied, an entity shall recognise as revenue the amount of the transaction price (which excludes estimates of variable
consideration) that is allocated to that performance obligation.
Determining the transaction price

An entity shall consider the terms of the conlract and its customary business practices to determine the transaction price. The transaction price is lhe amount of
consideration to which an entity expects to be entitled in exchange for transferring promised goods or services to a customer, excluding amounts collected on

behalf of third parties (for example, some sales taxes). The consideration promised in a contract with a customer may include fixed amounls, variable amounts,
or both.
Borrowings
Borrowing costs include interesl expense calculated using the effective interest method, finance charges in respecl of assets acquired on finance lease and
exchange differences arising on foreign currency borrowings to lhe extent they are regarded as an adjustment to interest costs.

Borrowing costs net of any investment income from the temporary investment of related borrowings that are attributable to the acquisition, conslruction or
production of a qualifying assel are capitalised/inventoried as part of cost of such asset till such time the asset is ready for its intended use or sale. A qualifying

asset js an asset lhat necessarily requires a substantial period of time to get ready for its intended use or sale. All other borrowing costs are recognised in Profit

or Loss in the period an which they are incurred.

Financial lnstruments
Financial assets and/or financial liabilities are recognised when the company becomes party to a contract embodying the related financial instruments. All

financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction values and where such values are different from the fair
value, at fair value. Transaction costs that are attributable to the acquisition or issue of financaal assets and financial liabilities (other than financial assets and

financial liabillties at fair value through profit or loss) are added to or deducted from as the case may be, the fair value of such financial assets or liabilities, on

immediately in Profit or Loss.

ln case of funding to subsidiary companies in the form of interest free or concession loans and preference shares, the excess of the actual amount of the funding
over initially measured fair value is accounted as an equity investment.

A financial asset and a financial liability is offset and presented on nel basis in the balance sheet when there is a currenl legally enforceable right to seloff the
recognised amounts and it is intended to either settle on nel basis or to realise the asset and settle the liability simultaneously.

(i) Financial Assets
(A) All recognised financial assets are subsequently measured in their entirety eather at amortised cost or at fair value depending on

the classification of the financial assets as follows:
(i) lnvestments in debt instruments that are designated as fair value through profit or loss (FVTPL) - at fair value.

(ii) lnvestments in debt instruments that meet ihe following conditions are subsequently measured at - at amortised cost (unless the' ' same designated as fair value through profit or loss):
The asset is held within a business model whose objective is to hold assets in order to collect contractual cash flows; and

The contractual terms of instrument give rise on specified dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.
(iii) lnvestment in debt instruments that meet the following conditions are subsequently measured at fair value through other

comprehensive income [FVTOCI] (unless the same are designated as fair value through profit or loss)
The asset is held within a business model whose objective is achieved both by collecting contraclual cash flows and selling
financial assets; and
The contractual terms of instrument give rise on specifled dates to cash flows that are solely payments of principal and interest on

the principal amount outstanding.
(iv) Debt instruments at FWPL is a residual category for debt instruments, if any, and all changes are recognised in proflt or loss.

(v) lnvestment in equity instruments issued by subsidiary, associate and joint venture companies are measured al cost less
impairment.

(vi)' lnvestment in preference shares of the subsidiary companies are treated as equity lnstruments if the same are convertible into equity shares or are

redeemable out of the proceeds of equity instruments issued for the purpose of redemption of such investments. lnvestment in preference shares not
meeting the aforesaid conditions are classifled as debt instruments at FVTPL.

(vii) lnvestments in equity instruments are classifled as at FVTPL, unless the related instruments are nol held for trading and the Company irrevocably elects on

initial recognition to present subsequent changes in fair value in Other Comprehensive Income.

(B) For financial assets that are measured at FVTOCI, income by way of interest and dividend, provision for impairment and exchange difference, if any, (on

debt instrument) are recognised in proflt or loss and changes in fair value (other than on accounl of above income or expense) are recognised in other
comprehensive income and accumulated in other equity. On disposal of debt instruments at FVTOCI, the cumulative gain or loss previously accumulated
in other equity is reclassifled to profit or loss. ln case of equity instruments at FVTOCI, such cumulative gain or loss is not reclassifled to profit or loss on

disposal of investments.

(C) A financial asset is primarily derecognised when:
(i) the right to receive cash flows from the asset has expired, or
(ii) the company has lransferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without

material delay to a third party under a pass{hrough arrangement; and (a) the company has transferred substantially all the risks and rewards of the asset,

or (b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the assel.

On derecognition of a financial asset in its entirety, the difference between the carrying amounts measured at the date of derecognition and the consideration
received is recognised in Profit or Loss.
(D) lmpairment of financial assets: The Company recognises impairment loss on trade receivables using expected credit loss model, which involves use of a

provision matrix constructed on the basis of historical credit loss experience as permitted under lnd AS 109. lmpairment loss
when the carrying amount exceeds its recoverable amount.

is recognised

)



Financial Liabilities
Financial liabilities, including derivatives and embedded derivatives, which are designated for measurement at FVTPL are subsequently measured at fair

value. Financial guarantee contracts are subsequently measured at the amount of impairment loss allowance or the amount recognised at inception net of
cumulalive amortisalion, whichever is higher. All other flnancial liabilities including loans and borrowings are measured at amortised cost using Effective
lnterest Rate (ElR) method.

A financial liability is derecognased when the related obligatlon expires or is discharged or cancelled.
cash and Bank Balances
Cash and bank balances also include fixed deposits, margin money deposits, earmarked balances with banks and other bank balances which have restrictions

on repatriation. Short term and liquid investments being subject to more than insignificant risk of change in value, are not included as part of cash and cash
equivalents.

Employee Benefits
(i) Short Term Employee Benefits

Employee benefits such as salaries, wages, short term compensated absences, expected cost of bonus, ex-gratia and performance-linked rewards falling

due wholly within twelve months of rendering the service are classafied as short term employee benefits and are expensed in the period jn which the
employee renders the related service.

(ii) Post Employment Benefits
(a) Defined contribution plans: The Company's superannuation scheme, state governed provident fund scheme, employee state insurance scheme and

employee pension scheme are defined contribution plans. The contribution paid/payable underthe schemes is recognised during the period in which the

employee renders lhe related service.

(b) Defined Benefit Plans: The employees' gratuity fund schemes and employee provident fund schemes managed by board of trustees established by the

Company, the post-retirement medical care plan and the Company pension plan represent defined benefit plans. The presenl value of the obligation under

defined beneflt plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value ofthe estimated future cash flows using a discount rate based on the market yield on government securities of a

maturity period equivalent to the weighted average maturity profile of the defined benefit obligations at the Balance Sheet date.

Re-measurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included in net interest on the net defined benefit liability

or asset) and any change in the effect of asset ceiling (if applicable) is recognised in other comprehensive income and is reflected in retained earnings and the

same is not eligible to be reclassifled to profit or loss. Defined benefit costs comprising currenl service cost, past service cost and gains or losses on settlements

are recognised in the Statement of Profit and Loss as employee benefits expense. lnterest cosl implicit in defined benefit employee cost is recognised in lhe
Statement of Profit and Loss under finance cost. Gains or losses on settlement of any defined benefit plan are recognised when the seltlement occurs. Past

service cost is recognised as expense at the earlier of the plan amendmenl or curtailment and when the company recognises related restructuring cosls or

termination benefits.

ln case of funded plans, the fair value of the plan assets is reduced from the gross obligation under the defined benefit plans to recognise the obligalion on a net

basis.

(iii) Long Term Employee benefits
The obligation recognised in respect of long term benefits such as compensated absences, long service award etc. is measured at presenl value of estimated

future cash flows expected to be made by the Company and is recognised in a similar manner as in the case of defined benefit plans vide (ii)(B) supra.

Long term employee benefit costs comprising current service cost and gains or losses on curtailments and settlements, re-measurements including actuarial
gains and losses are recognised in the Statement of Profit and Loss as employee benefit expenses. lnterest cost implicit in long term employee beneflt cost is

recognised in the Statement of Profit and Loss under flnance cosl.

(iv) Terminal Benefits
Termination benefits such as compensation under employee separation schemes are recognised as expense when the Company's offer of the termination

benefit is accepted or when lhe Company recognises the related restructurang costs whichever is earlier.

Taxes on lncome
Tax on income for the current period is determined on the basis of taxable income and tax credits computed in accordance with the provisions of the lncome Tax

Act,1 961 and based on the expected outcome of assessments/ appeals.
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the Company's financial statements and the

corresponding tax bases used in computation of taxable profit and quantified using the tax rates and laws enacled or substanlively enacted as on the Balance

Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the temporary differences associated with investments in

subsidiaries and associates, and interests in joint ventures, except where the company is able to control the reversal of the temporary difference and it is

probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is probable that taxable profits will be available against which

those deductible temporary differences can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting perlod and reduced

to the extent that it is no longer probable that sufficient taxable proflts will be available to allow all or part of the asset to be recovered.

Deferred tax assets relating to unabsorbed depreciation/business losses/losses under the head "capital gains" are recognised and carried forward to the extent

of available taxable lemporary differences or where there is convincing other evidence that sufficient future taxable income will be available against which such

deferred tax assets can be realised.
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the

end of reporting period, to recover or settle the carrying amount of its assets and liabilities.

Transaction or event which is recognised outside Profit or Loss, either in Other Comprehensive lncome or in equity, is recorded along with the tax as applicable.

n Leases

lnd AS 1'16 - Leases which sets out the principles for the recognition, measurement, presentalion and disclosure of leases for both parties to a contract and

reptaces the previous slandard on leasing, lnd AS 1 7 - Leases. lnd AS 1 1 6 eliminates the classification of leases for the lessee as either operating leases or
flnance leases as required by Ind AS 17 and instead, introduces a single lessee accounting model whereby a lessee is required to recognise assets and

liabilities for all leases with a term that is greater than '12 months, unless the underlying asset is of low value, and to recognise

(i il
(i)

separately from interest on lease liabilities in the income slatement
of leased assets

l.'



The accounting by lessors underthe new standard is substantially unchanged from today's accounting in lnd AS 17. Lessors classify all leases using the same
classiflcation principle as in IAS 1 7 and distinguish between two types of leases: operating and tinance leases. For operating leases, lessors continue to
recognize the underlying asset. For finance leases, lessors derecognize the underlying asset and recognize a net inveslment in the lease similar to today's
requirements. Any selling profit or loss is recognized at lease commencement.
Provisions, contingent Liabilities and Contingent Assets
Provisions are recognised only when
(i) the Company has a present obligation (legal or constructive) as a result of a past event; (ii) it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation; and
(ii) a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material, the carrying amount
of the provision is the present value of those cash flows. Reimbursement expected in respecl of expenditure required to settle a provision is recognised only
when it is virtually certain that the reimbursement will be received.
Contingent liability is disclosed in case of:
(i) a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the

obligation; and
(ii) a present obligation arising from past events, when no reliable estimate is possible. Contingent assels are disclosed where an inflow
of cconomic bcncfits is probablc.
Provisions, contingent liabilities and contingent assets are reviewed at each Balance Sheet date.
Where the unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected to be received
under such contract, the present obligation underthe contract is recognised and measured as a provision.

Statement of Cash Flows
Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing activities. Cash flow from operating activities is reported
using indirect method, adjusting the profit before tax excluding exceptional items for the effects of:

Ochanges dunng the penod rn lnventones and operatrng recervables and payables transactrons ol a non-cash naturei
(ii)non-cash items such as depreciation, provisions, unrealised foreign currency gains and losses; and
(iii) all other items for which the cash effects are investing or financing cash flows.
Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which are not available for
general use as at the date of Balance Sheet.

3 Other Non CurrentAssets

4 Deferred Tax Assets

Trade Receivables considered unless stated

As at 3'lst March 2023 As at 31st March 2022

1. Unsecured considered good
Deposits

Bank Deposit with more than 12 month Maturity

As at 31st March 2023 As at 31st March 2022

Balances with government authorities
- lncome tax (Net of provision)

As at 31st March 2023 As at 31 st March 2022

Timing difference for the current year - (Liabilities) / Assets

As at 31st March 2023 As at 31st March 2022

a period over six months from the due date

at 31st l\4arch 2023 at 31st March 2023

Undisputed Trade receivable considered Good
Undisputed Trade receivable considered Daubtful

Trade receivable considered Good

Trade receivable considered Doubtful

As at 31st As at 3 1 st March 2022

Trade receivable considered

Trade receivable considered Daubtful

Trade receivable considered Good

Trade receivable considered Doubtful



6 Cash and Bank Balances

9 Share

Note

i Company has not made any non cash allotmenu Bonus issue nor bought back any share during the current financial period.

ii Niraj cement Structurals Limited holding (74.50Yo) shares in the Company is holding company

iii There are no unpaid calls from any director or officers of the company for currenl and previous year.

Terms / Rights attached to equity shares:
i Voting :The Company has only one class of equity shares having a par value of Rs. 1 0/- per share. Each holder of equily shares is entitled to one vote per

share.

ii Liquidation :ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive all of the remaining assets of the Company,
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iii Dividend: The Board of Directors do not propose dividend for financial petiod 2022-23.

Oisclosure relating to shareholder holding more than 5%

Sr.
No

Particulars

Number of
shares Held at

Year Ended
31 st March

2nr:l

Y" of
Holding

Number of
shares Held

at Year
Ended 31st
Match 2022

%of
Holding

Change During the
Year

Niral Cement Structurals Limited 745C 74 50 7450 74.50
Gulshan Viiavkumar Choora 250C 25.00 2500 25.00

Total 9950 99.50 9950 99.50

Sr.
No

Particulars

Number of
shares Held at

Year Ended
31 st March

2023

%of
holding

Number of
shares Held

at Year
Ended 31st
March 2022

%of
Holding

Change During the
Year

I Niraj Cement Structurals Limited 745C 74.50 7,450 74.50
I Gulshan Viiavkumar Choora 250C 25.00 2,500 25.00
ilt l\4s. Aishwarva Chopra 1C U, 0 10 0. 0

lvlr Ratan Chopra 1C 0. 0 '10 U. 0

Mr. Sudhakar Tandale 1 0 0 10 0. 0

Mrs. Pooia Chopra 1C 0 0 10 U. 0

vii Mr Akash lvladan 1C 0. 0 10 0. 0

Total 10000 100.00 10,000 100

Reconciliation of number and amount of equity shares

As at 31st March 2023 s at 31st March 2022
No of Shares Amount (Lakhss No of Shares

'10.000 1 .00
Add: issued during the year 10,000 1 .00
ess: Redeemed/ buv beck durino the vear

Total 1 0,000 't.00 10,000 1.00

As at 31st March 2023 As at 31st March 2022

i Cash ln Hand
ii Balances with Bank

As at 31st March 2023 As at 31 st March 2022

As at 31st March 2023 As at 31st March 2022

As at 31st March 2023 As at 31st March 2022

Authorised
1,00,000 Equity Shares of Rs.10/- each

I

il

Amount in I akhss

.I
I



As at 31 st March 2023 As at 31 st March 2022

Profit and Loss Account
Opening Balance
Add : Profit during the year transferred
Less : Transferred to General Reserves
Closing Balance
Other Comprehensive lncome
Opening Balance
Add : Remesurement of Net Defined Benefit Liability/Assets
Less : Transferred to General Reserves
Closing Balance

As at 31st March 2023 As at 31 st March 2022

As at 31st March 2023

As at 31st March 2023

As at 31 st March 2023

Total

As at 31 st March 2023

Total

As at 31st March 2022As at 3'lst March 2022

Undisputed Dues

I\4SME

Others

Disouted Dues

MSIVIE

As at 31st March 2022As at 31st March 2023

- Statutory dues payable - TDS Payable

lnterest free Loan from Holding. Payable on within period of 3 Years

13 Trade

ln absence of complete information from the vendors with regards to their registration (filling of Memorandum) under The and
Development Act. 2006. (27 of 2006 ), the Company is unable to compile the full information required to be disclosed herein under section 22 of the said Act

14 Other Current Liabilities



Oisclosure as per Accounting Standards AS 1 5
Defined Contribution plan : Company contribution to Provident Fund is charged to the profit and loss account of the year when the contributions to the
resoective fund are due.

Defined Benefit Plan : Gratuity liabilities are provided for based on acturial valuation. The acturial valuation is done on Pro.iected Unit Credit l\4ethod.

The Company has nol made any provison in respect of the Gratuity Payable for the Financial Period 2021-22 as non of the employee of the Company had
completed the period of six months in the employment with Company.

Disclosure as per Accounting Standards AS 1 5
Defined Contribution plan : Company contribution to Provident Fund is charged to the profit and loss account of the year when the contributions to the
respective fund are due.

Defined Benefit Plan : Gratuity liabilities are provided for based on acturial valuation. The acturial valuation is done on Projected Unit Credit lvlethod.

Actuarial gains or losses are recognized immediately in the slatements of the profit and loss account as income or expense.

The assumptions, workings based on which gratuity liability as recognized and provided/reversed for is as below:

Particulars Details

Discount rate

Salary escalalion rate

Rate of return (expected) on plan assels
Withdrawal/Attrition rate

Beneflts
Expected average remaining service
Retirement aqe :

7.22%
5%

NIL As No Fund

5%

As per Gratuity Act
14.96

60 years

B) Amounts
Particulars Amount in Lakhs

PVO at the end of the year
Fair value Plan assets at the end of the year
Funded status
Unrecognised acturial Gain/(Loss)
Ncr AccFtc /rl i2hilitiFe\

u.5 /

(0.s7)

(o a7'

in the statement of Profit and Loss:
Particu lars Amount in Lakhs

Current Service Cost
lnterest Cost
Expected Return on Plan Assets
Net Acturial Gain/(Loss) recognized for the year
Expense/(income) to be recognized in the statement of Proflt
and Loss

0 

-17

o 4'l

0.57

c)

Expenses/(reversal of earlier provision) as above
Contribution paid

Other Comprehensive lncome

ffi



19 Other Ex

21 Disclosure of details of Remuneration

Disclosire of Transactions with related Parties
Disclosure of transactions with relaled parties as required by lnd AS 24 issued by the lnstatute of Chartered Accountants of lndia are as

follows

The above information has been determined to the extent such parties have been indentified on the basis of information provided by

the Company which has been relied upon by the auditors
Disclosure of related party Transactions As per IND AS - 24

24

Amount in Lakhs

Name ofthe
Party

Transaction during
the year

Key
[/lanagerial
Personnel

Holding
Company

Relative ot
Promoters
Group

Partha Raut Consultancy Fees
425
6.00

Unsecured Loan
Taken During the

19.28
/.lo

Unsecured Loan
Paid During the Year

1 .11

Closing Balance at
Year ended

25.32

6.05

Structures
Limited

For the Period ended
2022-23

For the Period ended
2021-22

Forthe Period ended
2022-23

Forthe Period ended
2021-22

Expenditure in foreign currency
Travelling Expenses

For the Period ended
2021-22

Dividend Remittance (amount in Rs)

Key Manaqerial Personnel
Sr
Nn

Name ofthe Personnel Role in the Company Remark

1 l\/r. Partha Raut Director
[rr. Vishram P Rudre Directo r

dinq Companv/ Promotors
Sr
No

Name of the Personnel Relationship Remark

1 Nirai Cement Structurals Limited Holdinq Companv
Relative of Promoters where Control Exist
Sr
No

Name ofthe Personnel Relationship Remark

1 Gulshan Viiavkumar Choora Relative of Promoters
[rs. Aishwarva ChoDra Relative of Promoters
Mr Ratan Chopra Relative of Promoters
Mlr. Sudhakar Tandale Relative of Promoters
[/rs. Pooia Chopra Relative of Promoters
[ilr Akash lvladan Relative of Promoters



Professional Fees
Paid

NIL
Sundry Creditors at

Year enaleal
2A 35

Nit
Aishwarya Professional Fees 3.00

Nit
Akash lvladar Professional Fees 3.00

Nil

26

27

28

29

30

Per Share Amt. ln

I

Particulars
For the period ended

2022-23
Forthe period ended

2021-22
Profit after taxation as per Books - Amount in Rs
Number of equity shares outstanding during the year

Nominal Value of share

Basic EPS (Rs)

Calculation of Oiluted EPS

Profit afler laxation as per Books - Amount in Rs

Weighted Average Number of equity shares outstanding during the year

Diluted EPS

30.4'1

10,000

10.00

304.08

30.41
10,000

304.08

(s.9e)

10,000

10.00

(5e.e5)

(s.ee)

1 0,000
15q 95)

Trade payables, Trade receivables, Advances received, Advances given, are subject to reconciliation and confirmation. The manageme
reconciling the same

ln the opinion ofthe Board, except otherwise stated all assets olherthan fixed assets and non current investments, have a realisable va
course of business which is not different from the amount at which it is stated. The provision for current liabilities and other liabilities is ad

excess of amounl reasonably necessary.

The Company is engaged primarily in business of Technical, financial and Management consultancy and accordingly there are no sepa
segments as per lndian Accounting standards (lnd AS) 108 dealing with the segment reporting

The Company has incurred Cash Net Loss of Rs. 7 ,98,1921- for the period ended 31st Match, 2022 and its accumulated Losses as at 3

Hence the accounts of lhe company are prepared on Going concern basis based on the future business plan provided by the company
Holding Company to extend financial support to the Company as and when requrred.

Financial Ratios

nt is the process of

lue in the ordinary
equate and not in

rate reportable

ilst March,2023 are NIL
and undertaking from

;a
ffio lup)

\

.)

Ta

=
Erv
a
,[

F\E)fl
=4x597/

Particulars Nume16
tor Denominator F Y 2022-23 F Y 2021-22

Variance in
Remark

Current Ratio Current Current
li^hiliteq 0.21 0.83 74.25

Reduce due to increase in Trade
Pavable

Return on Equity Ratio

Net
Profit
After

Avearge
Shareholdeas

Equity
74.48% -60.01%

more lhan
100%

uue to tncrease tn HroTrr ano
Revenue. Compnay was

incorporated on 6th September
2021

Net Profit Ratio

Net
Profit
After
Tax

Revenue
From

Oneralion 28.27% -1023 320/"

more than
100%

Due to lncrease in Proflt and
Revenue. Compnay was

incorporated on 6th September
2021

Return on Capital
Employed

EBIT

Netwoth+Tota
Debts+Deferr

ed Tax
liahilihr a1 5904 -756 690/"

more than
1000k

Due to lncrease in Profit and
Revenue. Compnay was

incorporated on 6th September
2021

Return on lnvestmenls
NA NA

Debt Equity Ratio

Non
Current
Borrowi
ng+
C urrent
Borrowi

Total Equity
Shareholer's

Fund 1.00 (1.21

more than
1Q1Yo

Due to lncrease in Profit and
Revenue as well as Long Term

Borrowing. Compnay was
incorporated on 6th September

2021

febt service Coverage
latio PAT+D

I nt.+Principal
Repayment
during the

NA NA

Long Term Borrowing from Holding
Co. and lnterest Free

nventoty Turnover Ratio
Sales of
Product
s

Average
NA NA

Trade Receivable
turnover Ratio

Gross
Revenu
e from
Operati

Average
Trade

Re.eivahle 38.65 0.65

more than
100%

Due to better collection

Trade Payable Turnover
Ratio

GToSS

Revenu
e from
Operati

on

Average
Trade

Receivable o22

more than
100%

Due lo increase in Trade Creditors

Net Capital Turnover
Ratio Net Working

-346vo -740k

more than
10Oo/o

Due to Working Capital held in (
Fixed Deposit having maturity more
than 12 months

25
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Amount Rs. Tax effect Rs. Amount Rs. fax effect Rs.

Profit Before lncome Taxes 4L.30 (7.e8)

nacted tax rates in lndia 25.17o/c

Computed expected tax expense without any
10.40 (2.01

Effect of Non deductible expenses 0.09 0.02
Tax effect due to noniaxable
ncome for lndian tax purooses
Itlect ot deductrble
3xoenses which are non-deductible earlier

3XOenses as per lncome-tax law
:treGI Or Untecogflrzea
:AX ASSETS 1 .99

=ffect 
of Set off of Brouht Loss as per lncome-tax

(1.9e)

lurrent Tax Expenses Recognized to Profit & Loss
Account 8.50 0.00

For Hiren Buch Associates
Chartered AccountanG
FRN:116131W

Sandeep Chaturvedi
Partner
M no. 154248
UDIN : 231542488GXVD15033

Place: Mumbai
Date: 26th May,2O23

For and on behalf of Board of Directors

DIN No.08804981

Place: Mumbai
Date : 25th May,2023


